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Business Situation Summarized 


USINESS activity was retarded during April, with 

the declines in the steel and coal industries tending 
to depress the index of industrial production. Although 
freight loadings other than coal showed some increase, 
the index of total traffic dropped several points. The 
advance in construction activity afforded an important 
stimulus to general business and was a development 
favorable to the maintenance of consumer purchasing 
power. 

Business volumes in April were substantially ahead 
of the corresponding month of 1938 when activity was 
close to the low point of the 1937-88 recession. In- 
dustrial output was up about one-fifth, contributing to 
the substantial rise in industrial pay rolls. Retail sales 
were higher, with marked gains in automobiles, electric 
refrigerators, furniture, and similar products which 
were moving in restricted volume a year ago. 


Industrial Production. 


Production of bituminous coal was reduced .to about 
2% million tons weekly during April, as compared with 
an approximate weekly average of 8 million tons over 
the preceding 6 months, by the delay in renewing the 
labor contract for the mines in the Appalachian region 
which expired on April 1. Consumption exceeded the 
restricted output, accumulated stocks furnishing the 
necessary fuel supplies. Production of steel ingots was 
reduced more than seasonally, averaging less than 52 
percent of capacity compared with 54 percent in March; 
by the end of the month the rate was down to 48 percent. 
In the other manufacturing industries production was 
generally maintained. Automobile assemblies experi- 
enced a slight improvement on a daily basis, and build- 
ing-material output advanced in a seasonal rise. 

Production of nondurable goods continued to show 
only slight fluctuations, as output has been paced by 
the steady volume of retail sales. Operations in the 
cotton textile and shoe industries have remained rela- 
tively high. Production of shoes in March was more 
than 12 percent larger than a year ago and, except for 
March 1937, was the highest on record for this month. 


Position of the Durable Goods Industries. 


The Federal Reserve adjusted index of production in 
the durable-goods industries has declined from 95 
(1923-25=100) last November to 79 for March, with 
the recession in steel-ingot production indicating a 
further loss for April. It should be noted that the 
absence of seasonal expansion has been a major influence 
in the drop in the adjusted index of durable-goods pro- 
duction—the unadjusted index for March was 86 as 
compared with 92 last November. Owing to the heavy 


Weight given the steel component, the course of steel- 








ingot output is a major influence in determining the 
movement of this index. Ingot output under the 
stimulus of forward bookings rose in the middle of 
November to about 63 percent of capacity. It subse- 
quently declined over the year-end and advanced less 
than seasonally during the first quarter. Shipments of 
finished steel, as indicated by the figures of the United 
States Steel Corporation, show a more even movement 
tosteel consumers. They were at a peak in January but 
averaged considerably higher in the first quarter of 1939 
than in the final quarter of 1938. 

The reports on employment and pay rolls, which cover 
many industries for which current production data are 
not available, reflect a steadier rate of operations than 
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Figure 2.—Estimated Project Costs for All Public Works Administration 
Programs, Both Federal and Non-Federal for Which Appropriations 
Were Provided Prior to 1939, by Months, July 1933 Through December 
1939. 


Source: Hearings on the Independent Office Appropriations Bill for 1940 before s 
Subcommittee of the Appropriations Committee of the House of Representatives, 
pp. 1253-4. 

NOoTE.—Project costs as reported by the Public Works Administration represent 
the estimated costs of materials in place (including cost of labor performed) and mis- 
cellaneous costs for that portion of the construction project that was completed 
duringthemonth. Thischart shows only theestimated project costs under programs 
authorized prior to 1939. 
is indicated by production statistics for some of the 
basic industries. The seasonally adjusted index of 
employment for the durable goods industries was 82.9 
(1923-25= 100) at mid-March as compared with 81.3 in 
November and 83.2 in December. The unadjusted 
index of weekly pay rolls for durable-goods factories 
in March was 79.9 (1923-25100) as compared with 
78.3 for November and 80.4 for December. 

Expansion has occurred in a number of durable-goods 
industries since the end of the year. Electrical-equip- 
ment manufacturers received orders during the first 
quarter substantially above those in the final quarter of 
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1938. Machine-tool orders have shown a sharp ad- 
vance, with new orders in March some 50 percent larger 
than last fall. The increase in business for this industry 
has come mainly from domestic sources, though foreign 
sales continue to bulk importantly in the total. Lum- 
ber business has moved upward, and railroads have 
ordered somewhat more freely as operating results 
warranted. Production in the aeronautics industry is 
increasing on the basis of very large unfilled orders from 
both domestic and foreign sources. 

The rebuilding of the merchant marine under the 
program of the Maritime Commission has resulted in 
the placing of a large tonnage of merchant vessels under 
construction, and the naval building program also has 
been accelerated. Contracts have been let for the 
construction of six battleships of 35,000 tons each in 
addition to smaller units. The tonnage of seagoing 
merchant ships under construction is larger than at 
any time since 1921 and is more than 60 percent above 
the tonnage on the ways a year ago. The enlarged 
volume of shipbuilding has required substantial pur- 
chases of machinery and equipment for both private 
and Government yards. 

The extent to which Government expenditures under 
the Public Works programs will contribute to the 
demands for durable goods over the next few months is 
indicated in figure 2. The enlarged volume of private 
construction, to which reference is made on page 11, 
will also contribute importantly to the expansion in 
this field. As may be seen from the accompanying 
chart, the peak of expenditures on the projects of the 
Public Works Administration, both Federal and non- 
Federal, which have been undertaken under appropria- 
tions provided for prior to 1939, will occur in the 
months May through September. While this peak is 
substantially influenced by seasonal factors, the esti- 
mated project costs of Public Works construction this 
summer will be almost 50 percent larger than in the 
summer of 1934 and three to four times as large as 
in 1937 and 1938. 

Income Payments and Profits. 

Income payments to individuals, seasonally adjusted, 
recorded a small increase during March, reflecting the 
contraseasonal rise in income from farm marketings 
and an expansion in unemployment insurance benefits. 
Industrial pay rolls, seasonally corrected, continued 
the slow decline evident since last December. 

The adjusted index of total income payments has 
moved within a narrow range so far this year and for 
March was only 0.2 point below the recent high figure of 
84.1 (1929 = 100) in December. Total income payments 
in March were more than 3 percent larger than a year 
ago; for the first quarter they were 2 percent higher 
than in the early months of 1938. Aggregate com- 
pensation of employees during the first quarter was 
4 percent larger than a year ago. 

Dividend payments were about 8 percent less in the 
first quarter of the current year than in the correspond- 
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ing period of 1938. While dividend disbursements 
turned downward rather promptly with the decline in 
earnings initiated by the business recession in 1937, 
profits were relatively high through the final quarter of 
that year and part of these earnings went out as divi- 
dends in the first quarter of 1938. Profits in the final 
quarter of 1938 and in the first quarter of this year 
rose sharply over the results for the first three quarters 
of last year, but dividend disbursements so far have 
increased only slightly. 

Sufficient data are not yet available to determine the 
extent of improvement in profits in the first quarter 
over the 1938 results, but the increased sales volumes 
this year have resulted in substantial and widespread 
gains in earnings. Considerable variation is evident in 
the various lines, with some groups—the petroleum in- 
dustry, e. g., which did relatively well a year ago—re- 
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Figure 3.—Unemployment Compensation Benefit Payments and Con- 
tributions Collected in the 23 States Paying Benefits Since January 1, 
1938 (Social Security Board). 

Norte.—The Social Security Act provided for a Federal tax on pay rolls of specified 
employers effective January 1, 1936. Employers are allowed to offset State taxes levied 
for unemployment insurance up to 90 percent of the Federal tax. The data on contri- 
butions collected represent the amounts the States have collected from employers and 
employees. Except for the District of Columbia, New York, and Wisconsin, the 
employer contribution rate in 1936 was 0.9 percent of taxable wages, 1.8 percent in 
1937, and 2.7 percent in 1938 and thereafter. In 1936, 3 of these States collected from 
employees for all or a portion of the year; in 1937, 6 States; in 1938, 5 States; and in 
1939, 4 States. 
porting a decline for the opening quarter of the current 
year. Outstanding gains over last year were reported 
by automobile manufacturers. The public utility 
reports reflect the relatively stable earnings of this 
group. Reports from the railroads are much better 
than a year ago, when the class I roads reported a large 
deficit, but many of the carriers continue to report 
losses. 

Unemployment Compensation. : 

Included in the record of income payments this year 
as compared with the first quarter of 1938 is the increase 
in the payment of unemployment compensation bene- 
fits. Payments of this type aggregated some 113 mil- 
lion dollars as compared with 64 million dollars in the 
first quarter of 1938. The larger volume of unemploy- 
ment benefits this year results in part from the increase 


in the number of States that have initiated payments 
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under this Social Security program. However, unem- 
ployment benefits showed an increase in the 23 States 
that have been making payments since January 1, 
1938; for these States benefits in the first 3 months of 
1939 totaled 76 million dollars as compared with 64 
million dollars in the initial quarter of 1938. Unemploy- 
ment benefits in the 23 States that have been making 
payments for the past 15 months have been charted 
in figure 3. The chart also shows the contributions to 
the unemployment reserve funds that have been col- 
lected by these States. 

The 23 States in which benefits were payable in Jan- 
uary 1938 had accumulated reserves of about $446,000,- 
000 by the close of 1937. Despite the increase of un- 
employment among insured workers since the end of 
1937, contributions collected by these States during the 
past 15 months have, for the group as a whole, exceeded 
payments by 168 million dollars, thereby further 
building up the reserves. Total contributions collected 
through March 1939 in the 48 States, the District of 
Columbia, Alaska, and Hawaii have exceeded 1.6 billion 
dollars; total benefit payments have exceeded 508 mil- 
lion dollars. Of this amount, 411 million dollars have 
been paid by the 23 States which have had 15 months of 
benefit payment experience. Eighteen States began 
payments as recently as January 1, 1939, and benefits 
in Illinois and Montana will be first payable in July 
this year. Michigan, in which benefits were first payable 
in July 1938,had paid out about $2 foreach $1 of contribu- 
tions received during the 9 months ended March 31, 1939. 





SURVEY OF CURRENT BUSINESS 5) 


As shown in figure 3, the contributions collected by 
the 23 States, to whose record attention has been 
directed, increased from 83 million dollars in the first 
quarter of 1938 to 118 million dollars in the second 
quarter. This sharp advance reflected the rise in the 
rate of contributions from the generally prevailing 
rate of 1.8 percent in 1937 to arate of 2.7 percent effective 
January 1, 1938. Contributions collected in the first 
quarter of 1938 were, to a substantial extent, derived 
from a 1.8-percent rate during the final months of 
1937, whereas collections in the second quarter were 
based on contributions at the 2.7-percent rate effective 
in 1938. In 11 of the 23 States, all of the contributions 
collected in the first quarter of 1938 related to pay rolls 
of 1937. Only moderate fluctuations in contributions 
collected have occurred in the final 3 quarterly periods 
of 1938 and the first quarter of 1939. 

It will be observed that unemployment benefits in 
23 States declined from 97 million dollars in the third 
quarter of 1938 to 59 million dollars in the fourth quarter. 
This development reflected some improvement in 
employment conditions, but the exhaustion of benefit 
rights by individual workers was an important factor 
in this reduction. The subsequent increase in benefits 
during the first quarter of this year to 76 million dollars 
was influenced by the beginning of new “benefit years” 
for those workers who had exhausted their 1938 credits 
but whose earnings record in 1938 or some portion of 
that year provided additional wage credits from which 
benefits could be paid. 
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Commodity Prices 


HE general wholesale price level has eased during 

April, as prices of farm products, foods, and some 
industrial raw materials declined. Changes in even 
the ‘sensitive’? commodity indexes, however, have not 
been pronounced in recent weeks. Finished goods 
have generally held steady, in continuation of the 
even trend which has characterized recent months, 
and which has been reflected in a similar movement in 
the general average of retail prices, except foods. 

With the European developments of March and 
uncertainty over the domestic business outlook, 
Moody’s index of 15 industrial and agricultural com- 
modities moved lower in the latter part of that month, 
but was little changed during April. Futures prices 
generally held steady throughout this period, with 
grain futures advancing in line with the movement of 
spot prices. Farm products on the average, however, 
have moved lower, with declines in a wide range of 
commodities, including cotton, hogs, cattle, wool, and 
dairy products. Among the industrial raw materials, 
changes have been mixed with no marked trend. 

Silk price movements have been an exception to the 





























INDEXES OF COMMODITY PRICES 





general pattern. Raw-silk quotations have moved 
upward rapidly during recent months in reflection of 
the existing supply situation. In the latter part of 
April raw silk (crack, double extra) was quoted above 
$2.50 a pound, compared with $1.65-$1.70 a year ago. 
Building-material prices, the movement of which are 
particularly significant with reference to the expansion 
under way in construction, have advanced slightly in 
recent months, but they are somewhat lower than a 
year ago. It will be observed from the accompanying 
table that prices of building materials during the first 
quarter of 1939 were higher relative to the same period 
of 1929 than any other major group, except metals. 
Retail prices of food have declined so far this year 
but other retail prices have changed very little on the 
average. The steadiness in recent months is apparent 
in all groups in the Fairchild index of department-store 
articles, no one component of which has moved more 
than 0.3 of a point in the past 3 months. The moderate 
decline in the cost-of-living index during this period 
was the result of the drop in food costs, and a slight 


reduction in clothing prices. 
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1 Middle of month. 


1 Index is as of the Ist of the following month. 


3 Average for 3 weeks ended April 22. 
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May 1939 


SURVEY OF CURRENT BUSINESS 


Domestic ‘Trade 


es sales so far this year have not experienced 
marked fluctuations, allowance being made for 
the usual seasonal changes. In comparison with a 
year ago, aggregate sales in the first quarter are esti- 
mated to have exceeded the total for the comparable 
period of 1938 by about 5 percent. The performance of 
individual lines of business has varied considerably as 
the higher purchasing power in the hands of individuals, 
in comparison with a year ago, has flowed unevenly 
through retail channels. With food prices averaging 
lower than a year ago, it has not been necessary to 
expend the additional consumer income for this purpose. 
Thus, sales of food chains during the first quarter 
showed an increase of only about 3 percent over a 
year ago; sample data on sales of independent stores 
selling foodstuffs show a decline for this period. 

The major sales increases this year have been in 
consumers’ durable goods. Sales of new passenger 
automobiles in the first quarter were 38 percent larger 
than last year, and large gains were reported for lum- 
ber and building materials, electrical appliances, and 
similar products. The department stores reported a 
gain for the first 3 months of 1 percent, with a somewhat 
better showing for March and April. On a seasonally 
corrected basis, such sales have changed very little 
during the past 4 months. The gains for the mail- 
order and chain-store companies over a year ago have 
been larger than those reported for the department 





DOMESTIC TRADE STATISTICS 


stores. The accompanying table shows the extent 
of the fluctuations in 6 series of retail sales data, all of 
which have been adjusted for seasonal variations. It 
can be seen that the rise which was general during the 
latter half of 1938 was not extended during the first 
quarter of this year. 

For a sample of more than 20,000 independent retail 
stores reporting to the Department of Commerce, 
sales in the first quarter were about 4 percent larger 
than a year ago. However, if adjustments were made 
for the additional sales produced by the fact that 
Easter this year came a week earlier than in 1938, the 
gain would be somewhat smaller. Sales of heavy 
consumer goods through tnese stores showed marked 
improvement over a year ago, when sales of such 
products were substantially lower than in 1937. 

More than 3,000 wholesalers in March reported to 
the Department a sales increase of about 5 percent 
over March 1938, a slightly wider margin of gain than 
was recorded in the 2 preceding months on the same 
basis of comparison. Jewelry sales increased one- 
third, chemicals and heavy hardware nearly one-fifth, 
and gains of from 10 percent to 15 percent were shown 
for industrial supplies, meat and meat products, coal, 
metals, plumbing and heating supplies, furniture and 
housefurnishings, and petroleum. Declines were re- 
ported for 5 lines, but none of these were in excess of 
4 percent. 
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1 End of month. 





? Adjusted for number of working days. 


3 Adjusted for seasonal variations. 
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May 1939 


Employment 


HE number employed in nonagricultural industry 

increased during February and March; the aggre- 
gate gain was less than that usually experienced during 
this season. April data, when available, will reflect the 
decline in bituminous coal mines as a result of the sus- 
pension of operations in a large segment of the industry, 
but this should be offset, at least in part, by a seasonal 
rise in employment in the construction industry. 

In March, the Bureau of Labor Statistics reported 
the employment in nonagricultural industries of 32,850,- 
000 workers. This was a gain of about a quarter of a 
million in a period of 2 months. The February and 
March figures also were higher than those for a year 
ago when employment was reduced under the adverse 
influence of contracting business volumes. These em- 
ployment estimates, which have recently been revised 
by the Bureau of Labor Statistics, cover all persons en- 
gaged in gainful work outside of agriculture, except 
those in the Civilian Conservation Corps, on Works 
Progress Administration and the National Youth 
Administration work projects. 

Manufacturing establishments reported a less-than- 
seasonal gain in employment and pay rolls in March as 
compared with February, and the adjusted employ- 
ment index declined slightly to 91 (1923-25=100). 








While the index was the lowest so far this year, it was 
10 percent above the 1938 low which was recorded in 
June. Among the individual manufacturing industries, 
changes in employment and pay rolls in March as 
compared with February and with January were gen- 
erally small, and were mainly seasonal in character. 

Employment in the nonmanufacturing industries 
has also shown little variation in the aggregate during 
recent months, except for bituminous coal mining. 
Building construction, dyeing and cleaning, and quarry- 
ing and nonmetallic mining showed seasonal increases 
in March, as did retail trade establishments. Most 
other major lines, however, showed only small changes. 

Average hours worked per week in factories are 
above a year ago, and the rise since last summer 
coupled with a small increase in average hourly rates 
of pay, lifted average weekly earnings in February about 
9 percent over the July 1938 low. 

Except in the bituminous coal industry, the amount 
of time lost as a result of industrial disputes has not 
been large so far this year. In March 60,000 workers 
were involved in strikes, with time lost from work esti- 
mated at 700,000 man-days. Idle time reported was 
the largest since last October, but remained slightly 
below the monthly average in 1938. 
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SURVEY OF CURRENT BUSINESS 


Finance 


pars prices showed only a small net change during 
April despite the sharp break during the early part 
of the month. At the end of the month representative 
averages were in about the same position as at the end 
of June last, having cancelled about half of the recov- 
ery from the lows of last year. Bond prices have also 
moved lower in recent months following the general 
swings in the stock market. The highest grade corpo- 
ration bonds have declined very little and Government 
bond prices have advanced. 

The flotation of capital issues has been retarded by 
the reactionary movement of security markets. Pros- 


spective borrowers have withdrawn their issues in some | 
instances, while others have postponed their offers for 


short periods. The effect has been for the volume of 
corporate financing for the first quarter of 1939 to show 
a marked decline from the last quarter of 1938, although 
increasing slightly over the first quarter financing of a 
year ago. However, that part of the total capital 
raised which was represented by new capital issues was 
only $82,000,000 as compared with $111,000,000 a year 
ago. The increase in the volume of both new and 
refunding capital issues during April made the com- 
parison with the first 4 months of last year somewhat 
more favorable. However, the reception given to the 
publicly offered issues has evidenced the increasing 
pressure of idle funds seeking investment. 

The 3%-percent debentures of a leading industrial 








company went to a premium immediately after being 


offered, while a $20,000,000 1%-percent bond issue of 
the State of New York with an average maturity of 
over 16 years was bid for and bought at a premium. 

Despite the heavy inflow of capital during April the 
foreign exchanges were relatively stable. The volume 
of gold imports reached unusual proportions during this 
period and for the first 4 months of the year were in 
excess of $1,300,000,000. This inflow, augmented by 
the disbursements of the Treasury since the March 15 
income tax collections, served to raise the volume of 
excess member bank reserves by $640,000,000 during 
the 4 weeks ended April 19, on which date they totaled 
the peak figure of $4,000,000,000. 

Loans to business and agriculture by the reporting 
member banks have increased steadily from the first 
week of February although at a slow pace. The total 
of all loans reported by these banks, however, decreased 
by approximately $300,000,000 from the first of the 
year to April 12, with about $200,000,000 of the decline 
representing a shrinkage of loans to brokers and dealers 
in securities. The investment portfolios of these banks, 
on the other hand, have been increased. Holdings of 
United States Government direct and fully guaranteed 
bonds have risen over $300,000,000, and other invest- 
ments over $100,000,000 during this period. Demand 
deposits reflected these increased holdings rather 
irregularly but rose about $500,000,000, of which 
$300,000,000 occurred during the week ended April 12. 

































































Reporting member banks, Wednesday Capital flotations, 
closest to end of month All corporate 
Reserve Excess bonds, dend | Interest 
bank | won-| Cur- | reserves Loans Deposits | Alllisted | “ao. rate, rates, 
credit etary | remcy of stocks, mestic, average | com-< 
= gol in = member iii —— 2 | avere an mercial 
stand- cula- an m’ ice (N. share Paper 
stock * |Invest- a New §Refund- 
Year and menth ing, tion | end of indus- | Ments| _De- rs. E.)| peice | capital = a-) "(oe (+8 
end of month | potal trial, mand,| wim - & Y com- (months 
month and ag- ad- S.E y panies) 
ricul- | jJusted se 
| tural 
1] | 
Millions of dollars poe S Dollars} Thous. of dollars | Dollars | Percent 
a 1, 536 3, 879 4,422 |. ere 5, 978 6, 830 155. 5 95. 81 882, 453 2 EEE 54-6 
CL a eee 1,597 | 4,085 5, 244 aE: ) ee a || 5, 680 7.0 80. 57 48, 247 9, 097 1. 67 344-3% 
lees; Deeren............. 2,593 | 3,974 6, 711 y Te S| Gp loxewcese 4, 652 30.7 78. 58 3,170 2, 248 1.11 144-4% 
1936: March........ | 2,474] 10,172] 5,857 | ROR B...3cckne 13, 229 | 13,578 | 4,909 77.4 | 97.26 58,816 | 536, 037 1. 46 % 
road . aS 2,458 | 11, 503 6, 391 1, 398 , 9 Sees 12, 907 | 15, 120 5, 144 90. 2 96. 85 139, 243 181, 055 2. 04 4-1 
See nee 2,611 | 12,778 6, 338 1,546 | 8,771 4,299 | 12,039 | 14, 268 5, 221 44.2 | 88.71 23, 995 57, 643 1. 57 %-1 
) eee 2,5 12, 829 6, 337 2, §48 8, 587 4,187 | 12,257 | 14, 598 5, 230 49.8 90. 84 11, 683 66, 750 1, 55 oe | 
_ eee 2, 582 | 12, 891 6, 415 2,568 | 8, 334 3,992 | 12,202 | 14,589 | 5,216 48.1 90. 81 37, 475 25, 692 1.43 -1 
| See ae 2,596 | 12,046 | 6,433 2,875 | 8,321 3, 936 | 12,240 | 15, 036 5, 239 $8.3 | 91.97 | 202,316 98, 791 1.39 -1 
. ee 2,589 | 12,985 | 6, 464 3,022 | 8, 165 3, 865 | 12,395 | 14,951 | 5, 193 62.2 | 93.32 130,276 55, 545 1.39 
/ eee 2,585 | 13,057 | 6,482 2, 941 8, 270 3, 886 | 12,591 | 15, 388 5, 210 60.6 | 92.53 126, 696 211, 141 1.39 
September..........-- 2,600 | 13,441 | 6,570 2,869 | 8, 241 3,891 | 12,999 | 15,508 | 5, 180 60.6 | 92.10} 84,887] 65, 136 1.39 
CO 2,586 | 13,940} 6,668 3,227 | 8,327 3, 892 | 13,081 | 15,766 | 5,155 65.4 | 93.70 63,922 | 273, 237 1. 39 
November......-..-.-- 2, 584 | 14,162 | 6,750 3,383 | 8,317 3, 866 | 13,008 | 16,013 | 5,124 64.1 | 93.33 42,789 | 107, 558 1.43 
an ene Paincaresecos 2,601 | 14,416 | 6,888 3,205 | 8, 430 3,843 | 13,219 | 15,986 | 5, 160 66.2 | 94.35 | 59,474 | 200,493 1.41 \ 
January -___- 2,607 | 14,599 6,712 3, 644 8, 233 3, 767 | 13,209 | 16,048 5, 183 62.6 94. 25 5, 727 10, 386 1.41 17-56 
February..........-- 2,598 | 14,778 | 6,697 3,387 | 8, 186 3,773 | 13,408 | 15,965 | 5, 202 64.4] 95.01 23, 571 | 136,115 1.42 pee 
ae 2,587 | 15,014 | 6, 764 3,559 | 8,191 || 3,814 | 13,388 | 15,991 | 5,217 57.0 | 94. 52,965 | 46,689 1, 43 44-5 
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Foreign Trade 


OREIGN trade of the United States experienced a 

marked expansion in March, following the reduction 
in the opening months of the year. The seasonally ad- 
justed index of exports was the highest since last May. 
Imports were the largest in value since December 1937, 
though considerably under the export total. 

Total exports of finished manufactures in March were 
7 percent larger in value than in March 1938 and exports 
of semimanufactures were almost up to the high value of 
a year ago. While two-thirds of this increase was ac- 
counted for by larger shipments of metal-working ma- 
chinery and aircraft, which have been moving abroad 
in large volume, other products, including automobiles, 
rubber manufactures, textile manufactures, and certain 
chemicals, also showed improvement. 

Exports of manufactured foodstuffs which were rela- 
tively low during the period 1935-37 were about 7 per- 
cent larger in March than in the corresponding month 
of 1938. Meats, lard, dairy products, fish, and canned 
fruits were the principal food products exported in 
larger volume and value. 

Crude materials and crude foodstuffs were 15 percent 
and 41 percent, respectively, smaller in value in March 
than in March 1938. Raw cotton, crude petroleum, 
phosphate rock, and feed grains were exported in much 
smaller quantity and the price at which grain was sold 
abroad was decidedly lower in March 1939. While the 





EXPORTS AND IMPORTS 


quantity of wheat exports was almost as large as a year 
before, the value was approximately half as much. 

For the first quarter of 1939, exports by economic 
classes declined as follows: Crude materials, 31 per- 
cent; crude foodstuffs, 44 percent; semimanufactures, 
12 percent; and finished manufactures, 7 percent. Ex- 
ports of manufactured foodstuffs increased 4 percent. 
Total exports were about 15 percent smaller than in the 
first quarter of 1938 with nearly half of the decline ac- 
counted for by lower average prices. 

The value of imports in March was 10 percent above 
the value in March 1938. The volume of imports in the 
first quarter was about 10 percent larger than in the first 
quarter of 1938, though with lower prices of imported 
commodities the rise in value was 4 percent. 

The principal imports which increased in March and 
in the 3 months ended March were in general those crude 
materials and semimanufactures which moved to higher 
levels in the last half of 1938, namely, raw wool, hides 
and skins, diamonds, nickel, and tin. Raw-silk imports 
have shown a higher value in the first quarter of 1939 
mainly as a result of the marked advance in price, and 
among the foodstuffs, cocoa, cattle, and wheat for mill- 
ing have been much larger. However, sugar imports 
from Cuba were unusually low, and the value of vege- 
table-oil imports was down by reason of smaller imports 
of tung oil and the lower prices of other oils. 










































































Indexes | Exports of United States merchandise | Imports ! 
ees || Crude ma- Finished manufac- | 
v alue Vv alue ports, terials tures non 
o o n- | 
total | total | elud- || un- | Fooa- | Semi- | Auto- Crude Semi- | ished 
ex- | im- | in Total | man- | stuffs, | ™2"- m0- | otal || mate- | Food- | man- | man- 
Year and month ports rts a, ufac- total’ ufac- Ma- | biles, rials stuffs | ufac- | ufac- 
ad- » oo ° ports Total | tured tures | Total || chine | parts, tures | tures 
Justed?/justed? | cot- ery i... | 
ton } 1] 
sories | 
Monthly aver- ‘ 
age 1923-256100 Millions of dollars 
\| \| | | | 
Tee 128 107 | 489.9} 481.7 86. 4 59.8 64.6 66.9 | 263.7 || 59.0 76.0 | 383.8 || 138.6 93.3 70.9 81.0 
1932: March__- rue 41 37 | 154.9] 151.4 50. 4 36.5 31.7 17.9 61.3 |} 13.5] 9.3] 131.2 ]| 36.0 42.4 20.0 32.8 
To Sp ae eee 28 26 | 108.0] 106.3 29.4 18.1 13.4 16.5 47.0 9.4 6.9] 94.9 |] 23.6 33.6 14.7 22.9 
1936: March.__ ee eee 51 55 | 195.1 | 192.4 44.5 25.9 16.9 32.0 99.1 || 27.9 24.0} 194.3 || 57.5 63.6 36.3 36.8 
a March... 67 86 | 256.6] 252.4 52.1 34.3 17.5 53.1 | 129.7 || 36.9 28.8 295.7 || 91.4 97.4 57.9 49.1 
0 ee 72 48 | 275.7 | 270.8 7.0 23.1 35.5 46.2 | 142.1 46.1 28.8 | 173.3 61.2 55.5 32.1 34.5 
ESE 76 46 | 274.5) 271.5 44.5 20.1 38.6 46.3 | 142.2 45.6 26.4 | 155.5 43.8 49.5 28.6 33.6 
_ Sea 72 45 | 257.2} 253.6 34.8 10.4 48.2 42.6 | 128.0 42.4 20.6 | 147.2 40. 2 45.7 27.8 33.4 
RE REY a 69 47 | 232.7] 220.5 34.5 9.4 34.6 37.0 | 123.4 || 41.5 17.2 | 147.9 38.0 47.1 30. 4 32.4 
__. Se 68 47 | 227.8) 225.1 32.8 10.5 38.0 37.3 | 117.0 39.7 17.5 | 147.8 43.2 44.1 29.6 30.9 
| SSNS 66 53 | 230.6] 228.1 43.8 10.7 35.8 35.6 | 112.9 39. 5 1931 Td 49.5 49. 5 35.0 37.0 
_.., 62 55 246.3 243.6 59.6 20.5 31.4 40. 2 112.5 36.6 14.2 172.9 52.4 49.1 33.6 37.9 
a 60 54 | 277.9] 274.3 72.1 24.1 33.3 44.5 | 124.4 38.7 17.3 | 178.5 53.7 48.4 35.8 40. 6 
ESSE 58 55 | 252.2) 249.7 59.9 25.0 29.5 40.0 | 120.4 34.6 25.4 | 171.7 52.4 46.8 35. 2 37.3 
ee Beast Sampo: 67 54] 268.8 | 266.2 49.4 19.0 28.4 50.5 | 137.9 40. § 29.2) 165.5 53.5 44.0 35.3 32.8 
Sees 55 55} 212.9] 210.3 36.4 15.0 3L.1 35.5 | 107.4 31.2 21.4] 169.3 53.9 43.4 37.2 34.9 
| 63 49 | 218.6 | 216.0 36.5 13.7 26. 6 34.9] 118.1 || 34.6 25.3 | 152.5 48.1 41.6 34.0 28.8 
i. 70 53 | 268.4 | 264.6 || 40.1 17.0] 28.0] 45.7) 150.9 || 49.4] 28.5) 191.2); 595) 6545) 38.8 38.4 
Cumulative first quarter: 
ae 3125 | 3116 |1,419.6 |1,396.6 || 299.4 |) 208.8] 205.6] 195.6 | 696.1 || 154.4] 181.8 |1,122.2 || 418.7] 256.7] 212.3) 234.4 
SEIS ae 341 341 | 458.9] 449.4 152.8 109.8 68. 1 55.1 | 173.4 || 38.6 23.5 | 387.7 |] 111.5] 118.4 70.7 97.1 
a eae 329 328 | 330.1] 324.3 103. 5 68. 4 42.4 45.6} 132.8 || 27.1 19.8 | 274.6 71.9 24.3 44.5 63.9 
SR rencb ps ecasaanoeins: 350 360 | 575.7 | 567.5 || 154.3 86.9| 47.5] 89.4] 276.3 || 77.9 68.2 | 570.3 || 174.4] 179.2] 116.3 100. 4 
,_ SS ore 3 63 385] 712.4 | 701.2 167.2 105. 8 53.1] 125.5 | 355.5 || $9.9 82.4] 784.4 259.9 | 242.0} 156.8 126.6 
, SRR SE: 373 352] 827.9] 816.9 163. 2 78.9} 115.3] 131.9] 406.5 127.2 91.3 | 492.8 149.7 | 146.7 94.8 101. 
_., 362 354 | 669.8 | 690.9 112.9 45.7 85.6] 116.0 | 376.4 115. 2 75.2} 513.1 161.5 | 139.5] 110.0 102. 1 

































































' General imports through December 1933; imports for consumption therestter. 


§ Adjusted for seasonal variations. 3 Monthly average of unadjusted indexes. 
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Construction and Real Estate 


HE construction industry continues to provide one 

of the relatively favorable features of the business 
situation, both from the standpoint of the volume of 
construction activity and new _ projects initiated. 
Total construction contracts awarded for the 37 States 
covered by the F. W. Dodge reporting service, through 
April 15 this year, have shown an increase of nearly 
one-half in comparison with the corresponding period 
of 1938. Residential construction contracts awarded 
showed the largest percentage gain over last year of 
any of the 4 major groups (residential, nonresidential, 
public works, and utilities) of construction. Contracts 
let for this type of building increased more than 80 
percent in the first 15 weeks over those in the cor- 
responding period of 1938. In making these compari- 
sons with last year, it should be kept in mind that in 
the early months of 1938 construction activity was 
low relative to the remainder of the year. Residential 
awards in March of this year were the largest recorded 
in any month since October 1929, and a relatively 
favorable showing is indicated for April 1939. 

Other groups of construction included in the Dodge 
statistics showed smaller gains over a year ago. Non- 
residential building construction moved up 30 percent 
over the first 15 weeks of 1938; public works construc- 
tion 40 percent, and utility construction 29 percent 








over the same period last year. In each month begin- 
ning with January 1939 publicly financed construction 
has represented a smaller proportion of the total than 
in the preceding month, mainly because of the rapid 
progress in completing the contract-awarding phase of 
the 1938 Public Works Administration program. 

Although awards for public housing projects in the 
first quarter of 1939 showed significant gains over last 
year, the public figure of $25,939,000 represented only 9 
percent of total residential construction. The private 
residential total amounted to $258,469,000 up to the 
end of March, a gain of $106,540,000 over awards in 
the corresponding period of last year. The dollar 
value of contracts let for multiple family dwellings 
(apartment buildings), which included many large-scale 
rental housing projects insured by the Federal Housing 
Administration as well as public housing projects of the 
United States Housing Authority, showed a gain over 
the first quarter of last year amounting to 158 percent. 

The Federal Housing Administration announced 
that families were paying on the average less than 
$30 a month on all homes (new and existing homes) 
financed under the insured mortgage system during 1938. 
The average payment on these homes financed in 1938 
was $29.72 per month, compared with $32.43 in 
1937. 
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CONSTRUCTION, BUILDING MATERIALS, AND REAL ESTATE 
Construction contracts awarded | Building-material shipments | Con- Loans 
| ' ‘ strue-| Outstanding — 
Federal a = m fore- 
| Reserve Nonres- . ome jo- 
index, | All types of Residential | idential — Public — Lum- = Ce- a ae Owners’ | sures 
ad- | construction 2 building build- | ties 1 | Works? bri kK | ber i r= | ment an Ba k Loan | (non- 
Year and month | justed! ing ? wis ses ng ord)? ” Corp. | farm)‘ 
SIN : Month- Month- 
| eer ee ae ee Thou- | Mil. |Thous.} Thou- | ly av- ly av- 
1923-28= proj- lions of square Millions of dollars sands of ft. of ft. |sands of} erage, |Thousands of dollars} erage 
7 100 ects dollars || * feet 7 b. m b. m. | barrels | 1913= 1926—= 
| ‘ 100 100 
$$ | —__—— rea 
1929: March- -- eae 121 | 15,944 | 484.6 41.7 | 196.9 217.2 12.8 ey 2 ERR, MORES 2 ad 3 | Si ik . | oe SA eee 
1962 Daan... .....-...- 26 | 6,646 112.2 8.5 33. 2 49.8 7.1 pe Ss (REE! SETS 3, 973 oS | eee eae Slee 
1933: March. - --- Rid SER? 14 6, 303 60.0 4.8 16.0 26.4 2.3 15. 2 ier DARA AY <i P ae 3, 510 158. 4 _ | Ses Nd atbenians 
1066: Maren.....-.-....- 47 | 10,513 198.8 15.6 55. 2 83.8 14.9 44.8 | 109, 641 1,925 | 28, 479 7, 186 201.6 | 103, 354 | 2,951, 640 282 
1937: March.......--- a 56 | 16,685 | 231.2 24.2 90. 2 89. 2 19.3 32.6 | 163,801 } 2,314 | 36,427 | 7,879 | 224,8 | 142,716 ; 2,661, 542 251 
1938: 
March... -- 46 | 14,533 226. 9 20.1 79.4 87.8 10.7 49.0 | 114,909 1, 748 | 35, 655 7,259 | 288.8 | 183,105 | 2,323,995 195 
April_- 52 | 15,058 222.0 18.7 74.6 80.4 9.4 57.6 | 129, 509 1,490 | 26,984 8, 691 238.0 | 183,747 | 2,301,894 191 
May...- 51 | 17, 465 283. 2 20. 6 83. 2 77.8 43.7 78.5 | 130,728 1, 531 | 28, 286 9, 752 236.8 | 186,507 | 2, 281, 884 194 
2 eee 54 | 18,194 251.0 21.3 85.7 81.8 8.7 74.8 | 145, 476 1, 684 | 30, 233 | 10,943 236.9 | 196,222 | 2, 265, 153 189 
ft SRE 59 | 17,648 | 239.8 21.6 | 88.0 72.6 13. 4 65.8 | 129,338 | 1,775 | 35,989 | 10,164 | 232.3 | 191,889 | 2, 248, 982 161 
pS re ae 66 | 18,770 | 313.1 23.6} 99.7 87.3 38.0 88.1 | 148,809 | 2,033 | 41,511 | 11,823 | 232.4 | 189,415 | 2, 234, 899 169 
September--------- 78 | 16, 926 300. 9 21.8 99.6 92.0 26. 2 83.2 | 142, 900 1,843 | 34,497 | 11,716 232.7 | 189,548 | 2,221,417 169 
oy ae ane 82 | 19,664 | 357.7 7.9| HET 131.0 21.2 92.8 | 166,471 | 1,847 | 32,156 | 12,357 | 234.3 | 189,217 | 2, 203, 896 153 
November-.-.--.---- 96 | 17,772 | 301.7 23. 4 95.3 116.0 19.7 70.7 | 151,568 | 1,789 | 31,560 | 8,573 | 234.4 | 189,685 | 2, 186,170 165 
eel Sacks seat oasis 96 | 16,027} 389.4 92.7 91.5 139. 5 44.3 | 114.1 | 133,184 | 1,593 | 27,686 | 6,281 | 234.9 | 198,840 | 2, 168,920 159 
oo, a 86 | 13,281 | 251.7 20.0 80. 2 85.0 29. 5 57.0 | 101,056 | 1,662 | 26,916 | 5,640 | 234.7 | 178,852 | 2, 149,038 154 
SS ee 73 | 13,015 220. 2 19. 2 79.0 69.5 18.5 53.1 95, 754 1,581 | 27,308 5, 043 234.3 | 170,614 | 2, 134, 261 154 
_ eee 68 | 20,233 | 300.7 30.7 | 125.2 97.8 19.6 58.0 |...____._| 1,995 | 31,951 | 8,467 | 234.9 | 161,614 | 2, 117, 598 179 
First-quarter average: 
Si pelicictcsiamtes ind 107 | 11,961} 417.4 || 32.8] 154.8 04) OH 04s. ee | | a SNES Keen 
1932... oa 25 | 5,505} 95.4 7.2| 28,4 | 39.2 Beh Se... ee ols  )) a cee Re 
Sa: 16 | 4,662 65.3 37) 18.31 27.4 3.9 , th es SRS DOr .  ? ) ) oe Sees Cee 
, Sees 47 | 8,226] 184.7 11.7] 41.3] 79.1 14.2 50.0 | 450,604} 1,777 | 23,0653 | 4.7001 201.4 L.-.--...-]_-......... 271 
LL a 54 | 13,108 | 220.7 Bit Fi 83. 6 23.9 36, 1 |4 110,884 | 2,079 | 36,555 | 5,910 | 222.7 |........-]-.........- 236 
L., See eee 44 | 10,765 | 179.4 13.3 | 51.9 64.6 21.4 41.5 | 471,886 | 1,508 | 27,435 | 5,408 | 239.1 |....-----|----------- 182 
ee 67 | 15.510 | 257.5 23.3! 94.8! 84.1 22.6} 56.0 !498.405 | 1,746 | 28,725 | 6,383 |! 234.5 |_.......-I........-.- 159 




















1 Based on 3-month moving average of values adjusted for seasonal variations; the averages, 1929-39, are computed from unadjusted indexes. 
? Data revised 1929-36; see note marked with a dagger (t) on p. 21. 

+ Index is as of 1st of month; index for Apr. 1, 1939, is 234.9. 

* Average of January and February. 
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Capital Movements in the United States 
Balance of Payments 


By Amos E. Taylor, Assistant Chief, Finance Division 


OLITICAL developments in Europe during the past | ice account into balance. The exceptional character 


6 months have dramatically directed attention to the 
extraordinarily heavy imports of gold to this country 
and to the large volume of capital movements which 
are more or less directly related to the gold shipments 
from abroad. This large and persistent movement of 
gold from Europe to the United States during recent 
months is an acceleration of a movement which has 
dominated the balance of international payments of the 
United States since the beginning of 1934. The flight 
of capital from Europe induced last fall by the crisis 
which was ostensibly resolved at Munich was only 
temporarily halted by the dissipation of immediate 
war fears. During the first 4 months of 1939 the gold 
inflow exceeded $1,300,000,000. 


Table 1.—Relation of Net Capital Inflow to Other Important Transactions 
in Balance of Payments, 1934-38 


{In millions of dollars} 




















] ] 7 7 
1 | wf] m |] iw Vv VI | vu 
| | Net re- 
pic » | sthan.| Ceipts on | To, rat a 
Year Reported Merchan | merchan-| Net Net Ne t gold | Residual 
net capi- | dise diseand }goldim-| silver |and silver! item 3 
ees export service ports! | imports} imports | 
¢ . i j | 
balance account | | 
igi | ie: ea =, cata ~ | an sii: 
o_o 360 | 478 461 | Loar 86 | 1, 303 | 482 
__ 1, 538 | 236 | 183 1, 739 336 | 2,075 | 354 
ae 1, 187 33 | 3153 1, 030 174 | 1, 204 | 17 
Ss 881 265 | 15 | 1, 386 83 | 1, 469 } 57% 
eee 430 1, 133 965 | 1, 640 | 224 | 1, 864 | 469 
Total..| 4,396 | 2,145] 1,471| 7,012] 903] 7,915] 2,048 
| | | 











1 Including earmarking operations. 

? In addition to errors and omissions this item includes certain unreported capital 
and other transactions. 

3 Net payments. 

NoTE.—The aggregate amounts of columns I, III, and VII equal the amount 
reported in column VI. 


As indicated in table 1, net gold acquisitions from 
foreign sources have exceeded $1,000,000,000 during 
each of the past 5 years. The record net inflow of 
$1,739,000,000 in 1935 was materially influenced by 
the intermittent political and financial crises of that 
vear in the “gold bloc” countries, notably in France, 
and by the critical political developments in October 
which resulted from Italy’s invasion of Ethiopia. The 
net gold inflow of $7,012,000,000 during the 5 years, 
1934-38, together with additions from domestic produc- 
tion, lifted the value of the monetary gold stocks from 
$6,829,000,000 immediately after dollar devaluation 
on January 31, 1934, to $14,512,000,000 on December 
31, 1938, and to $15,795,000,000 on May 1, 1939. 

Under normal conditions, when international balances 
are settled through the functioning of the international 
gold standard, the volume of gold movements tends to 
be determined primarily by the volume of net receipts 
or payments required to bring the merchandise and serv- 





of international capital movements in the United States 
balance of international payments during the past 5 
years is indicated by the close correlation over much 
of the period between the net gold inflow and the net 
movement of capital. (See fig. 4.) During the last 


| quarter of 1937 and during 1938, when the excess of 


merchandise exports over imports became abnormally 
large and created an additional demand for dollars in 
the exchange markets, the net capital imports did devi- 
ate substantially from net gold movements. The 
relationship between gold (and silver) imports, on the 
one hand, and capital movements, on the other, is also 
shown in table 1. With the exception of 1934 and 1938, 
the net receipts due this country on account of merchan- 
dise and service transactions were relatively small. 
The net reported inflow of capital amounted to $1,538,- 
000,000 in 1935 when estimated net receipts on mer- 
chandise and service account were only $183,000,000, 
while in the following year the net inward capital 
movement, as reported, amounted to $1,187,000,000 
in the face of actual net payments made by this country 
on its commodity and service transactions. 

Although acquisitions by the United States of for- 
eign gold and silver have continued virtually unbroken 
since dollar devaluation, the contributing factors have 
not always been the same. At certain times the inflow 
was induced primarily by a flight of capital from foreign 
centers. During 1936 and the first half of 1937, the 
demand for dollars and the process of making dollars 
available through the foreign sale of gold was materially 
influenced by the favorable business prospects in this 
country which encouraged the foreign purchase of Amer- 
ican securities. An important factor during most of 
the period has been the purchase by foreign obligors or 
their agents of outstanding security issues for redemp- 
tion or for sinking-fund purposes. In general, it may 
be said that inward capital movements caused by dis- 
turbed political conditions abroad tend to be reflected 
in an accumulation of foreign-owned dollar balances, 
whereas capital imports which result primarily from 
favorable business prospects in this country are more 
likely to increase the volume of foreign-held American 
corporate securities. 

In addition to the exceptionally large merchandise 
export balance, another feature of the United States 
balance of international payments in 1938 which appears 
at first somewhat unusual is the comparatively small net 
inflow of capital. This is, however, merely a coinci- 
dence arising from the fact that the international 
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balance is compiled on a calendar-year basis. During | directly responsible for the reappearance of a large 
_ excess of receipts from foreigners on trade and service 


1937, a steady net capital inflow during the first three 


quarters had been sharply reversed during the final | 
This outward movement con- | 


quarter. (See fig. 4.) 


tinued during the first half of 1938 only to be sharply | 


shifted again to a net inflow during the second half. 
During the first 2 months of 1938, the repatriation of 
foreign funds from the United States and the excess of 
merchandise exports were virtually in balance. Gold 
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Figure 4.—Cumulative Net Movements of Gold and of Capital Between 
the United States and Foreign Countries, and Cumulative Excess of 
Merchandise Exports Over Imports Since January 1, 1935 (Net Gold 
Inflow, Board of Governors of the Federal Reserve System; Net Capital 
Movement, U. S. Treasury Department; and Merchandise Trade Balance, 
U. S. Department of Commerce). 


Note.—Data for ‘‘Net Capital Movement’’ are plotted weekly; other data are 
plotted monthly. Statistics subsequent to December 28, 1938, for the former item 
were not available in time to include them in this chart. 


imports became negligible but rose again in March at 
the time of Germany’s annexation of Austria. This 
trend was sharply reversed during the second half of 
the year, and especially in the last 5 months, during 
which funds moved to the United States in unprecedent- 
ed amounts. With the development of the crisis in 
Czecho-Slovakia, foreign short-term funds entered in 
extraordinary volume, while an improvement in security 


prices and business prospects led to renewed net buying | 


by foreigners of American securities. The large aggre- 
gate inward movement of short-term and long-term 
capital funds, together with the substantial merchandise 
export balance, accounted for unusually heavy imports 
of gold which contributed to the year’s net gold inflow 
of $1,640,000,000. The net capital inflow of $430,000,- 
000 was, in effect, part of the much larger gross move- 
ment which occurred during the last 5 months of the 
year. 

A striking feature of the statement on the balance of 
international payments of the United States, which the 
Department of Commerce has recently released, is the 
rise in the export trade balance from $265,000,000 in 
1937 to $1,133,000,000 in 1938—the largest merchan- 
dise export balance in 17 years. This change was 


| 


account, and was consequently a prime factor in the 
continued heavy inflow of gold from abroad. 

Smaller net payments to foreigners for services, 
which fell to approximately $170,000,000 from $250,- 
000,000 in 1937, further augmented the excess of 
receipts from foreigners for goods and services in 1938. 
Payments to foreigners for freight and shipping services 


| dropped from the high figure of 1937 largely as a conse- 


quence of the decline in merchandise imports. Oversea 
travel fell off more in proportion than Canadian travel, 
but per capita expenditures in oversea countries were 
higher in 1938 than in 1937. Travel to the United 
States from other countries was well maintained in 
1938, and outlays in this country by foreign travelers 
were practically unchanged from the preceding year. 
Receipts of interest from foreign dollar bonds in 
1938 fell below those of 1937 because of smaller principal 


/amounts outstanding after the effect of sinking-fund 


and redemption operations was realized. Income from 
direct investments, largely dividends, decreased sharply 


because of the drop in raw material prices and a lower 


level of business activity in various countries of the 


_world in which this class of American investment is 


substantial. Payments to foreigners, predominantly 
dividends on holdings of common stock of United 


|States corporations, fell by more than 25 percent. 


Estimated net receipts by the United States on interest 
and dividend account declined from $330,000,000 in 
1937 to $275,000,000 in 1938. 

Personal remittances to foreign countries by alien 


and other residents of the United States were appre- 


'ciably smaller in 1938 than in 1937. 


Larger contribu- 
tions to foreign countries in 1938 by charitable, religious, 
and other institutions in the United States, on the other 


_ hand, indicated the response of American contributors 


to distress in Europe and Asia. All trade and service 
items resulted in net receipts by the United States 
from foreigners estimated at $965,000,000, a balance 
larger than that in any year since 1921. Corre- 
sponding transactions in 1937 produced net receipts 
of only $15,000,000, and in 1936 there were net pay- 
ments amounting to approximately $150,000,000. 
The relationship between gold movements, capital 
movements, and other classes of international transac- 
tions during 1938, as well as during other recent years, 
is reflected in table 1. As indicated in the footnote 
to this table, the aggregate of columns I, III, and VII 
equals the amount shown under column VI. This is 
merely a convenient way of stating the relationship of 
the respective items since capital movements as well as 
trade and service transactions (except in 1936) have 
resulted in net dollar receipts, whereas the residual item 
is also a “net receipt” item covering possible errors 
and transactions not identified or separately recorded. 
Dollar devaluation on January 31, 1934, was immedi- 
ately followed by a return flow of United States funds, 








14 SURVEY OF CURRENT BUSINESS 


which had been expatriated during 1933 while the dollar | 
_and service transactions, whether credit or debit, was 


was being steadily depreciated in the foreign exchange 
markets through gold purchases abroad at varying 
prices by the Reconstruction Finance Corporation. 
The return of the dollar to a new fixed gold value at a 
materially reduced level also attracted foreign funds, a 
substantial part of which apparently found its way into 
our security markets. 

Except for a period of about 5 weeks immediately 
following devaluation, the inflow of capital during 1934 
did not assume unusually large proportions. During 
the following year when pressure on the frane and 
other gold-bloe currencies became increasingly severe, 
the inward movement became highly accelerated. Be- 
cause of conditions abroad which generated the ex- 
patriation of foreign funds to the United States, 
especially the temporarily disturbed conditions in the 
financial markets at the time of the Italo-Ethiopian 








eit ie 


Figure 5.—Cumulative Net Capital Movement Between the United States 
and Foreign Countries. 








dispute, the greater part of these funds was seeking 
safety rather than investment. During 1935 about 70 
percent of the inward capital movement was reflected 
in an inflow of more than $1,000,000,000 in short-term 
banking funds. The sustained inflow of funds into 
security transactions accounted for about 65 percent of 
the year’s inward capital movement. The inflow of 
short-term capital during 1936 was concentrated largely 
in May and June and at the time of the gold-bloc cur- 
rency crisis in September. The movement of foreign 
funds into American securities continued on a high level 
throughout the year and the first quarter of 1937. As 
business prospects became less favorable toward the 
middle of 1937, net foreign purchases of American 
securities ceased, but after a short period of irregular 
net liquidation excess purchases by foreigners were re- 
sumed, although at a much lower rate than in 1936. 
The inflow of gold during 1938 was exceptional in 
the sense that it exceeded, by a considerable amount, 
the sum of the net capital inflow and the residual item 
which in many instances is certain to represent the 
inflow of unidentified capital funds. During 1935, 1936, 





| “long-term” 
risen since the end of 1934 when a special study, made 
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and 1937, the net balance on account of merchandise 


not sufficiently large to constitute on a strictly statis- 
tical basis an important factor in the volume of gold 
movements. Although the credit balance in 1934 was 
relatively large, the exceptional nature of this balance 
in 1938 is clearly demonstrated by the fact that the 
recorded ‘‘export’’ surplus on merchandise and service 
account of $965,000,000 represented about 65 percent 
of the cumulative net receipts for the 5-year period. 
According to the Treasury Department, the net inflow 
of foreign funds for the purchase of American securities 
during the 4 years 1935 to 1938, inclusive, amounted to 
$1,210,874,000. This indicates the rate at which foreign 
investments in the United States have 


by the Finance Division of the Bureau of Foreign and 
Domestic Commerce, placed the total at $4,357,000,000 
In addition, foreign repurchases of foreign securities for 
sinking-fund, redemption, investment, or other pur- 
poses involved a net inflow of foreign capital funds 
which during the same 4-year period amounted to 
$610,000,000. The more or less regular rate at which 


Table 2.—Reported Net Capital Inflow, 1934-38 


{In millions of dollars] 











Year Long-term | Short-term; Total 
1934____- : : : BASES 202 | 158 | 360 
_ a ; pes Sorc 462 | 1, 076 1, 538 
aa REPEL 773 414 | 1, 187 
/. (Sat cit Fee ieee Saad 522 | 359 881 
ON eo ings es UE aise ee ee 124 | 306 430 
ntl ee 2, 083 | 2, 313 | 4, 396 








the inflow of $1,821,000,000 in foreign long-term capital 
funds into the United States occurred is shown in 
figure 5. The more erratic nature of the movement of 
short-term banking funds and the wider swings in rela- 
tion to the movement of funds employed in security 
transactions are also clearly indicated in figure 5. The 
greater degree of volatility of the former is explained by 
the difference in the causal influences underlying the 
respective movements. As already indicated, “‘flight”’ 
funds are by their very nature sensitive to political and 
financial disturbances, and move capriciously back and 
forth seeking safety rather than investment. 

The inflow of short-term banking funds, the trend of 
which during 1935-38 is shown in figure 5, consists of 
two distinct parts—the inward movement of foreign- 
owned banking funds and the repatriation of American 
banking funds from abroad. The net inflow of short- 
term capital since the end of 1933, which amounted to 
$2,313,000,000 (see table 2), is the result of a net 
increase of approximately $1,500,000,000 in total short- 
term foreign liabilities of American banks outstanding at 
the end of 1938, and a net withdrawal or liquidation of 
more than $600,000,000 in short-term American-owned 
banking assets held abroad. 
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NEW OR REVISED SERIES 
Table 26.—CAPITAL FLOTATIONS—COMMERCIAL AND FINANCIAL CHRONICLE ' 


[Thousands of dollars] 











Securities issued, by type of security 


















































































































































New capital 
Domestic Forei 
| Total - 
Year and month | (new \| 
capital | Corporate — 
| an || 
|refund-|| Total l l pa Munici- Gov- | United 
| ing) Total | || Bonds and notes eae pal, Total || Cor- | ern. | States 
i} i Pre- | Com- | Goyern-| States, porate! nent |Pesses- 
|| Total | ferred | mon | 7O\tint| ete. ent |" sions 
|| Long Short | stocks | stocks | 4 concies 
| term term | & - 
| | 
1937 | | 
eC RE eens 618, 470 243, 968 243, 968 96, 594 63, 389 2, 450 20, 696 | 10, 060 0 147, 374 0 0 0 0 
WORNONG aoc ww cecabameae 561, 795 192, 091 192, 091 154, 587 94, 230 4, 350 2, 650 53, 357 4, 000 33, 504 0 0 0 0 
WAPOR: oss sacccaces-ccect Gee 186, 740 186, 740 139, 243 | 98, 997 0 17,657 | 22, 589 0 47, 497 0 0 0 0 
| RE ent en = | 319, 660 160, 055 160, 055 79, 402 | 37, 833 600 11,494 | 29,475 10, 500 70, 153 0 0 0 0 
OY Se ee es Sees -| 271,341 148, 910 148, 910 83, O11 52, 226 0 7,201 | 23,583 28, 500 37, 400 0 0 0 0 
Si siatwiven sanaiodd sina 573, 552 367, 276 367, 276 276, 128 156, 571 37, 676 61, 225 20, 656 0 91, 147 0 0 0 0 
pS ee 341, 595 246, 836 246, 836 81, 745 | 39. 990 200 35, 596 5, 959 89, 000 76, 091 0 0 0 0 
OS ee ae | 188, 187 78, 557 78, 557 50, 873 || 34, 292 0 3,102 | 13,479 0 27, 684 0 0 0 0 
Sentember.......--.<«--< -| 224, 817 158, 047 154, 797 113, 746 | 87, 322 100 15, 164 | 11, 160 0 41,051 3, 250 0 3, 250 
EE eae | 205, 736 96, 832 93, 532 66, 987 46, 048 240 20, 099 | 600 0 26, 546 3, 300 0 0 3, 300 
November.......-.....-..| 136,515 103, 984 103, 984 36, 089 | 31, 320 0 450 4, 319 25, 000 42, 895 0 0 0 0 
December. .<...<-<c...s-.] 3eo;@er 117, 394 116, 894 46, 608 26, 900 2, 200 9, 282 8, 225 0 70, 286 500 0 0 500 
Total_..........----|4, 001, 338 |/2, 100, 691 |/2, 093, 641 |/1, 225,012 || 769, 117 47, 816 204, 616 | 203, 463 157, 000 711, 628 7, 050 0 3, 250 3, 800 
Monthly average.....----| 333, 445 102, 084 64, 09: 3,985 | 17,051 | 16,955 13, 083 59, 302 | 588 0 271 317 
1938 
DE TR 121, 744 | 92, 295 92, 295 46, 365 | 39, 783 323 2,696 | 3, 562 5, 600 40, 330 0 0 0 0 
Febrary......... sswccenn| Se bie 83, 380 81, 980 | 40, 852 | 40, 747 30 0 75 0 41, 128 1, 400 0 0 1, 400 
pO een ee 126, 079 126, 079 23, 995 22, 335 289 1,215 156 8, 700 93, 384 0 0 0 0 
| ee 196, 483 196, 483 11,683 |} 10, 940 0 70 | 673 | 140,000 44, 76 0 0 0 0 
| SOO nana 158, 843 158, 781 37, 412 | 19, 568 2, 000 15, 650 | 194 33, 150 88, 219 63 63 0 0 
} ee reels Ae 513, 132 348, 765 345, 879 202, 316 |} 192, 534 0 9, 308 474 13, 550 130, 013 2, 886 0 0 2, 886 
ase 390, 633 390, 133 | 130, 276 127, 826 600 0 1, 850 216, 450 43, 407 500 0 0 500 
RO in cates nsntecesnons 417, 618 181, 968 181,518 || 126,696 || 123,304 0 3, 143 | 249 0 54, 822 450 0 0 450 
September........-.-.---]| 238,318 145, 983 145, 983 84, 887 | 83, 049 0 820 | 1,018 8, 400 52, 696 0 0 0 0 
ORD a cnncecccscantans 765, 188 166, 908 166, 908 | 63, 922 | 61, 484 300 1, 950 188 0 102, 986 0 0 0 0 
NOVOTIE inion caWencewun 394, 932 220, 162 195, 162 | 42, 789 36, 829 40 1, 344 4, 577 0 152, 373 | 25, 000 0 | 25,000 0 
DONGIII asc. cccccunues 479, 112 240, 931 240, 931 59, 474 43, 925 0 11, 752 3, 798 55, 000 126, 457 | 0 0 0 0 
WOU Gus otaneue 4, 417, 747 |/2, 352, 429 | 2, 322, 130 |} 870, 667 802, 324 3, 582 47, 948 16, 813 480, 850 970, 614 30, 299 63 | 25,000 5, 236 
| | | 
Monthly average-_--.----- 368, 146 196, 036 | 193, 511 | 72, 556 66, 860 299 3, 996 1, 401 40, 071 80, 884 | 2, 525 5 2, 083 436 
| | 
Refunding 
1937 
SURGERY cicnicenancaenebacawmeaul 374, 502 289, 502 203, 647 80, 966 6, 600 116, 081 0 26, 000 59, 855 85, 000 0 | 85, 000 0 
ijl) |; cae nCee eerste 369, 704 270, 7! 240, 021 155, 021 650 28, 325 56, 024 21, 200 9, 483 99, 000 0 | 99, 000 0 
| SS ee Sr ees 196, 972 196, 972 181, 055 161, 931 0 15, 051 4, 073 4, 067 11, 849 0 0 0 0 
EE IEE SELES IE) GS Se eee 159, 605 124, 605 88, 128 70, 284 0 4, 828 13, 016 22, 656 13, 820 35, 000 0 | 35, 000 0 
EE hy: a es 122, 431 122, 431 92, 220 71, 255 0 19, 681 1, 285 16, 391 13, 820 0 0 0 0 
| aaa Se Ee 206, 277 206, 277 155, 373 130, 538 13, 574 9, 569 1, 692 30, 000 , 904 0 0 0 0 
h |, ee es! eee 94, 759 94, 759 58, 131 21, 335 0 28, 233 8, 563 29, 000 7, 628 9 0 0 0 
PE LS ee Ea sata bai 109, 630 109, 630 57, 194 34, 898 16, 000 3, 381 2, 916 27, 400 25, 036 0 0 0 0 
Ce EEL ELE TCE EN 66, 770 66, 770 39, 386 381 0 38, 431 574 20, 000 7, 385 0 0 0 0 
i EE REELS: LRA eer 108, 904 107, 404 71, 553 71, 553 0 0 0 34, 300 1, 552 1, 500 0 0 1, 500 
Oe eee) ret 32, 531 32, 531 1, 120 0 850 0 270 27, 000 4,411 0 0 0 
December. ----- eee Sts 1 Rat 58, 563 58, 488 20, 852 11, 315 9, 200 200 138 22, 700 14, 936 7 0 0 75 
COU incenanauscuaulocowaueue 1, 900, 648 |]1, 680, 073 |} 1, 208, 680 809, 476 46,874 | 263,779 88,551 | 280,714} 190,679 | 220,575 0 |219, 000 1, 575 
Monthiy average. ........}.0....32.. 158, 387 140, 006 100, 723 67, 456 3, 906 21, 982 7, 379 23, 393 15, 890 18, 381 0 | 18, 250 131 
1938 
EES, SEAR 29, 450 29, 450 4, 141 1, 442 1, 677 1, 023 0 17, 750 7, 559 0 0 Cc 0 
Fepruary............ ere) Se mene a 117, 139 117, 139 62, 225 62, 105 120 0 0 32, 450 22, 464 0 0 0 0 
pe Re EN SSS Sie 118, 918 118, 918 57, 643 57, 432 211 0 0 44, 800 16, 475 0 0 0 0 
PE SRE SS, PIER 155, 729 155, 729 66, 750 66, 750 0 0 0 83, 725 5, 254 0 0 0 0 
ES, CSE PS 61, 434 61, 434 25, 692 25, 692 0 0 0 30, 810 4, 932 0 0 0 0 
ESS PN ARREST Le 164, 367 164, 367 98, 791 98, 041 750 0 0 51, 500 14, 076 0 0 0 0 
t | Ee re! Seer ee q 79, 064 55, 545 55, 545 0 0 0 20, 250 , 269 0 0 0 0 
PS EET SS) SEZ OPS 235, 650 235, 650 211, 141 211, 141 0 0 0 13, 500 11, 009 0 0 0 0 
CE ee) =. 92, 335 92, 335 65, 136 64, 956 0 180 0 5, 600 21, 599 0 0 0 0 
October. _.__- Oe | SETI OE © 598, 280 598, 280 273, 237 272, 706 0 0 531 322, 862 2, 181 0 0 0 0 
OVEUNIIDL. cs cao anblieecadanete 174, 770 134, 770 107, 558 85, 122 4, 000 18, 436 0 21, 700 5, 513 40, 000 0 | 40,000 0 
eS TEKS 6 238, 181 235, 556 200, 493 189, 520 0 10, 974 0 20, 250 14, 813 2, 625 0 0 2, 625 
| ee ee” Smee 2, 065, 318 |} 2, 022, 693 || 1, 228, 352 |} 1, 190, 450 6, 758 30, 613 531 665, 197 129, 144 42, 625 0 | 40,000 2, 625 
Monthly average_-.....--]...-....-. 172, 110 168, 558 102, 363 99, 204 563 2, 551 44 55, 433 10, 762 3, 552 0 3, 333 219 


















































1 See footnote on p. 16. 
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(Thousands of dollars] 
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Securities issued, by type of corporate borrower 
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New capital Refunding 
Invest- | Invest- 
Year and month | Fer = | | 
Total rusts, | Land, | A Al | | eee | Land, | | " 
Indus-| *2ding | puna. |Fublc! pay. | Mis- | ) |[Indus-| ding | puna: |Fuble! mau. | Mis 
Total “trial | ,? ings, | Utili- | roads | Cella- | Tota trial = ings, ju roads | Cella- 
hold- te, | tes | neous | hold- ete ties | | neous 
ing com-| ° ing com- P | 
panies, | panies, 
i] ete. | | ete. | 
1] | | | | | 
| 
1] | i} | } 
TEE I Ee 300,241 || 96, 594 || 58, 209 250 281 | 8,098 | 6,920 | 22,827 | 203,647 || 71,692 | 0 | — 600 | 70,767 | 52, 285 | 8, 303 
February -- - 394, 608 || 154, 587 || 66, 446 0 | 2,873 | 7,729 | 65,730 | 11,809 | 240,021 || 73, 867 | 0 | 15,000 |144,459 | 5, 650 1,045 
2 eee 320, 299 || 139, 243 || 40, 999 0 | 1,356 | 13,032 | 70,673 | 13,184 | 181,055 || 15, 113 0 250 |148,468 | 3,150] 14,074 
eee 167, 530 || 79,402 || 33, 320 0 537 | 1,700 | 30,230 | 13,615 | 88,128 | 37, 202 0 153 | 6,800 | 41,097 2, 876 
“Sepa CEES ee SS | 175,231 |} 83,011 || 41, 123 0 600 | 6,974 | 29,120} 5,194 92,220 || 38,973 0 0 | 50, 616 0} 2,631 
IEE RRS | 431,502 || 276,128 |/183, 781 | 0 905 | 24,833 | 11,810 | 54,799 | 155,373 || 17,579 0 | 2,540 |130,901 | 3,600 663 
EEE ETE 139,876 || 81,745 || 46, 698 | 0 350 | 29,577 | 2,950} 2,170} 58,131 || 56,333 0 0} 1,798 0 0 
Mt ae 108, 067 || 50,873 || 23, 631 | 0 425} 4,360 | 3,103 | 19,354 | 57,194 || 4,792 0 | 2,200 | 47,266} 2,936 0 
a saa 153,131 || 113,746 || 99, 996 | 0 375 | 11,500 | 1,300 575 | 39,386 || 39,005 0 381 0 0 0 
OS SEES 138, 539 | 66, 987 || 27,940 | 99 | 1,976 | 32,047 | 4,925 0| 71,553 || 300 | 0 | 2,254 | 52,618 | 16,381 0 
[ea 37. 209 |} 36,089 || 28, 209 0 5, 630 0} 2,250 1,120 || 270 | 0 0 850 0 0 
SRNR oo cece canes 67, 460 46, 608 || 30, 371 | 0 385 | 7,825} 4,880) 3,146 | 20,852 || 1,067 0 0 | 19, 585 0 200 
—— | eg mmamreesl ores preeats 
| RRR aero rr 2, 433, 692 ene 680, 724 | 349 | 10,063 |153, 304 |231, 650 |148, 922 |1, 208, 680 ||356, 193 0 | 23,378 ie 218 /125, 099 | 29, 792 
| 
Monthly average..........---- 202, 808 || 102,084 || 56, 727 29| 839 | 12,775 | 19,304 | 12,410 | 100,723 || 29, 683 0 | 1,948 | 56,185 | 10,425 | 2, 483 
1938 iZ | g Pt || r | 
air ncncaeniaciwetiane 50, 506 || 46,365 || 5, 267 | 0 | 425 | 39, 268 | 0| 1,404 4,141 || 1,113 0 300 | 1,032 | 0; 1,697 
_. SS eee 103,077 || 40,852 105 | 0| 527 | 40, 220 | 0 | 0| 62,225 | 215 0 180 | 61,830 0 | 0 
| eas ae 81,638 || 23,995 || 8, 660 | 400 40 | 12.300 | 2,235 360 | 57,643 || 45, 211 0 277 | 1,265 | 10,000 | 890 
. teases 78,433 || 11,683 |} 6, 139 | 0 0} 1,870 | 3,540 134 66, 750 I 6, 000 0} 250 | 60, 500 0 | 0 
0 SEE 63,166 || 37,475 || 18, 405 | 0 725 | 16,805 0] 1,540] 25,692 || 2,002 | 0} 120 | 23,570 0 | 0 
5 ES EE 301,107 |} 202,316 |/143, 261 600 350 | 51,775 | 6,330 0] 98,791 4, 507 0 | 0 | 94, 284 | 0 | 0 
Ree 185,821 || 130,276 |/120, 365 100} 107| 9,704 0 |, 0} 55,545 || 5, 500 0| 4,000 | 46,045 0) 0 
ae. 337, 837 || 126, 696 || 69, 232 3,000 | 1,350 | 49,965 | 3,148 0} 211,141 | 41, 659 0 | 100 |169, 382 0 0 
ES ae 150, 023 84, 887 || 80,838 0 747 | 2,562 740 0| 65,136 || 16, 180 0| 7,132 | 41,824 0 0 
ee eae 337, 159 63, 922 || 40, 561 0} 1,420 | 20, 441 0| 1,500| 273, 237 || 14,458 0 | 120 |258, 659 0 0 
November.....-..------2----- 150, 347 || 42,789 || 18, 109 | 0 | 240 | 20,729 0 | 3,712| 107,558 || 44, 656 0} 0] 62902]  0| 0 
Ee 259,968 || 59, 474 || 48,801 | 0 394 | 6,391 0; 3,888 | 200, 493 | 6, 404 0 | 416 |139, 795 46,378 | 7,500 
2 eee '2,099, 081 || 870,729 |1559,743 | 4,100 | 6,325 |272,031 | 15,993 | 12, 837 |1, 228, 352 ||187, 905 0 | 12,895 [961,087 | 56,378 | 10,087 
| 1] | | 
Monthly average......-------- | 174,923 || 72, 561 || 46, 645 | 342 | 527 | 22,669 | 1,333 | 1,045 | 102,363 ! 15, 659 0 | 1,075 | 80,091 | 4, 698 | 841 



















































































1 Revised series. 


Capital flotations for 1937 and 1938 revised by the compilers to include all data which have become availat 


Table 27.—PNEUMATIC CASINGS ' 





ole since the original] publication of the figures. 







































































[Thousands] 
Production 

Month a ] 7 7 ; — ccna aie etna 
1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 

| | | | | 
SR os niGiepanene, | 938 | 2,740 | 4,170 | 4,294 | 4,740 | 4,854 | 4,965 | 5,358 | 6,302 | 4, 486 | 3, 67 3, 462 | 2,258 | 3,922 | 4,626 | 4,415 | 4,802 | 2,697 | 4, 581 
EES 1,093 | 2,779 | 4,291 | 4,372 | 4,908 | 4,865 | 5,096 | 6,363 | 6,480 | 4,556 | 3,985 | 3,871 | 2,339 | 4,335 | 4,383 | 3,451 | 5,059 | 2,156 | 4,344 
Re i cbegincauabsnoseie 1,551 | 3,528 | 5,154 | 4,570 | 5,276 | 5,456 | 6,277 | 6,819 | 7,049 | 4,864 | 4,663 | 3,671 | 2,038 | 5,180 | 4,346 | 3,510 | 5,704 | 2,680 | 5,137 
EE See ae 2, 202 | 3,202 | 4,719 | 4,410 | 5,341 | 5,346 | 6,300 | 6,178 | 7,391 | 5,648 | 4,944 | 3,517 | 3,123 | 4,790 | 4,512 | 4,684 | 5,525 | 2,660 |__.... 
EES 2,801 | 3,629 | 4,880 | 4,051 | 5,467 | 5,023 | 6,152 | 6,759 | 7,636 | 5,717 | 5,679 | 3,820 | 5,189 | 4,456 | 4,175 | 4,796 | 5,161 | 2,663 |_...-- 
ERE aaa ee aS: 3,084 | 3,785 | 3,943 | 3,506 | 5,418 | 5,422 | 6,212 | 6,693 | 6,847 | 5,122 | 5,672 | 5,643 | 6,100 | 4,342 | 3,910 | 5,412 | 5,149 | 3,036 |___._- 
Doo dawnt cmnning 427 | 3,302 | 2,657 | 3,403 | 5,587 | 4,950 | 5,087 | 6,498 | 6,070 | 3,991 | 4,926 | 3,617 | 5,714 | 3,353 | 3,532 | 5,271 | 4,138 | 3, 287 |__---. 
( SS 4,058 | 3,874 | 3,141 | 4,313 | 5,607 | 5, 87 5,752 | 7,469 | 5,443 | 4,166 | 3,906 | 3,089 | 4,994 | 3,533 | 3,993 | 4,837 | 3,841 | 4,038 |_-.--. 
PN incaciienunencune 2,572 | 3,340 | 2,706 | 4,708 | 5,007 | 5, 706 | 4,822 | 6,802 | 4,460 | 3,365 | 3,172 | 2,539 | 3,999 | 2,936 | 3,787 | 4,806 | 4,227 | 3,916 |__.--- 
ES 2, 571 | 3, 566 | 3,148 | 5,169 | 4,505 | 5,103 | 4,777 | 7,326 | 4,611 | 3,582 | 2,974 | 2,569 | 3,429 | 3,287 | 4,051 | 4,943 | 3,846 | 4,183 |....-- 
ae 2,342 | 3,644 | 3,200 | 4,253 | 4,229 | 4,325 | 4,502 | 6,075 | 3,378 | 2,65 2,501 | 2,304 | 3,039 | 3,341 | 3,997 | 4,794 | 3,006 | 4,139 |_.._.. 
Ie 2, 453 3, 543 | 3,250 | 4,584 | 4,770 | 4,683 | 4,497 | 5,605 | 3,057 | 2,814 | 2,643 | 1,983 | 3,082 | 3,778 | 4,051 | 5,121 | 2,852 | 4,729 |__.--- 
MN Sic es ee 29,093 |40, 931 45, 259 (51, 634 |60, 854 [61,605 |64, 439 |77, 944 (68, 726 |50, 965 |48, 740 |40,085 |45, 304 |47, 233 |49, 362 |56,041 /53,310 |40, 182 |__._-. 

| | 

Monthly average..---.----- 2,424 | 3,411 | 3, 77. | 4,303 | 5,071 | 5,134 | 5,370 | 6,495 | 5,727 | 4,247 | 4,062 | 3,340 | 3,775 | 3,936 | 4,113 | 4,670 | 4,442 | 3,349 |_-. 
| | | | | 
| Shipments, Total 
EOE EDR. 1,323 | 2,194 | 4,114 | 3,785 | 4,133 | 2,974 | 4,932 | 5,394 | 6,212 | 4,407 | 3,744 | 3,253 | 2,597 | 3,222 | 3,663 | 3,737 | 4,348 | 2,448 | 4, 163 
_ ee 1,463 | 2,144 | 3,568 | 3,782 | 3,922 | 3,436 | 4,459 | 5,031 | 4,952 | 4,195 | 3,402 | 2,553 | 2,292 | 3,285 | 3,287 | 3,097 | 4,215 | 2,291 | 3, 739 
PRL PEER. , 196 | 2,847 | 4,570 | 3,988 | 4,657 | 4,561 | 5,701 | 5,731 | 6,289 | 4,717 | 4,122 | 2,954 | 2,092 | 4,223 | 4,204 | 3,720 | 5,580 | 2,795 | 4, 583 
_ =e 2,418 | 2,853 | 4,106 | 4,018 | 5,498 | 4,980 | 5,702 | 5,812 | 6,838 | 5,090 | 4,932 | 3,698 | 3,654 | 4,438 | 5,144 | 4,729 | 5,362 | 3,143 |_----- 
| Se ee 2,817 | 3,608 | 3,793 | 3,693 | 5,954 | 5,211 | 5,657 | 6,457 | 6,735 | 5,216 | 5,415 | 4,258 | 5,180 | 5,332 | 4,067 | 5,625 | 5,183 | 3,291 |------ 
| AS eee 3, 576 | 4,281 | 3,435 | 3,671 | 6,737 | 5,724 | 6,254 | 7,117 | 6,801 | 5, 5, 572 |10,065 | 6,305 | 5,228 | 4,262 | 5,586 | 5,197 | 3,929 |__---. 
_ ASO SS: 3, 724 | 3,678 | 3,463 | 4,748 | 6,298 | 6,337 | 5,974 | 7,899 | 7,364 | 5,447 | 5,462 | 2,404 | 5,497 | 4,157 | 5,447 | 5,538 | 5,005 | 3,870 |_----- 
ae 3,924 | 4,153 | 3,803 | 5,010 , 760 | 6,744 | 6,394 | 8,403 | 7,354 | 5,175 | 4,960 | 2,655 | 4,707 | 4,308 | 4,739 | 4,799 | 4,711 | 3,991 |_----- 
Se aS. 776 | 3.407 | 3, 563 | 4,539 | 4,569 | 6,040 | 5,717 | 7,145 | 5,623 | 4,405 | 3,932 | 3,082 | 3,503 | 3,183 | 3,303 | 3,700 | 3,390 | 3, 888 |_----- 
2 es , 292 | 3, 534 | 3,821 | 4,196 | 5, 4, 544 | 4,799 | 5,717 | 4,650 | 3,499 | 2,852 | 1,799 | 2,537 | 3,010 | 4,055 | 3,936 | 3,807 | 4,126 |_----- 
ok, gO Ee: 1,820 | 3,248 | 3,408 | 4,480 | 3,671 | 3, 734 | 4,306 | 4,998 | 3,339 | 2,834 | 2,887 | 1,711 | 2,197 | 3,191 | 3,930 | 4,082 | 3,640 | 4,405 |_----- 
aa 2,699 | 4,040 | 3,548 | 4,143 | 3,601 | 4,718 | 4,165 | 4,591 | 3,237 | 3,361 | 2,781 | 1,819 | 3,531 | 3,109 | 4,081 | 4,837 | 3,048 | 4,154 |.----- 
eet tsinaccwne 31, 026 |39, 989 |45, 192 |50,053 |59, 381 |59, 004 |64,059 |74, 296 169, 395 |53, 641 |50,061 |40, 251 |44,094 /46, 687 /50, 183 |53, 385 [53,485 |42, 330 |.----- 
Monthly average........-.. 2, 585 | 3,332 | 3,766 | 4,171 | 4,948 | 4,917 | 5,338 | 6,191 | 5,783 | 4,470 | 4,172 | 3,354 | 3, 674 | 3,891 | 4,182 | 4,449 | 4,457 | 3, 528 |.----- 
| 





















































1 See footnote on p. 18. 
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Shipments, original equipment | Shipments, replacement equipment 
a er Me Sa eearaey | a | iin: | nae | | 7 ay 
8 _, |Monthly|| ne eer nn er rene eee : _, |Monthly , : 
Year Total | average Month 1936 | 1937 1938 | 1939 | Year Total average Month 1936 1937 1938 1939 
ee ees ee eee — ——} | = es es | | ee SS 
1924 13, 607 1, 134 |} January--.-- 1, 706 | 1, 494 659 | 1,685 || 1924 35, 057 2,921 || January...----- 1,943 | 2,750 | 1,693 2, 397 
1925 18, 265 1, 522 | February - - 1, 576 |} 1,823 688 1,472 |} 1925 | 39, 346 3, 279 February 1, 424 2, 281 1, 525 2, 156 
1926___- 18, 191 1,516 || March..-.-. 1,683 | 2, 538 841 1,658 || 1926 39, 159 3, 263 March. ._ 1, 952 2, 935 1, 875 2, 812 
| 15, 185 1,265 |} April_.- 2,168 | 2,877 | 907 | -|| 1927 46, 064 3, 839 | 2, 464 2, 372 hh | eae 
1928........| 19,919 1,660 |} May. 2,065 | 2,726 | 732 | -|} 1928 51, 688 4,307 jj May......-.- B, 457 | 2,356 | 2,474 |_....... 
1929 ..-| 19, 389 1,616 || Jume.___-- 2, 141 2, 411 678 || 1929 47, 027 3,919 || Jume_____- 3, 362 2, 679 3°; ) eee 
1930. 12,016 1, 001 | ae 2,053 | 2, 100 494 | 1930 | 38, 942 3,245 || July____- 3,397 | 2.800 | 3, 290 
9, 493 791 August__-- 1,300 | 1,655 266 | | 1931 | 38, 609 3, 217 August- 3, 418 2, 943 3, 646 
[Ona Ge 6, 028 502 || September-. | 1, 057 | 548 678 | | 1932 | 33, 129 2,761 || September. . 2,543 | 2,746] 3,123 
1933 10, 487 874 || October___. | 1,457 1, 527 1, 287 | 1933 | 32, 368 2,697 || October___--_- 2,389 | 2,174] 2,729 
1934 ..-| 13, 276 1,106 |} November 1, 825 1,532 | 1,777 1934 32, 121 2,677 || November__....} 2,185 | 2,022] 2,544 
1935 19, 264 1, 605 | December. | 2,414) 1,124 1, 707 1935 29, 819 2, 485 December _ - 2, 328 1, 825 2, 348 
| | }——— es | — -_———. — — 
| Total......| 21,446 | 22,353 | 10, 716 Total. .._.| 30,863 | 29,882 | 30, 561 
| | | | | 
| } Monthly averaze 1, 787 1, 863 893 Monthly average | 2, 57% 2,490 | 2,547 
Exports 
| | | | | | 
Month 1924 | 1925 | 1926 1927 1928 | 1929 | 1930 | 1931 1932 | 1933 1934 1935 1936 1937 1938 1939 
oe a cae i coe ce | -= | a wey 
January 84 126 | 139 214 | 209} 314 | 217 187 | 85 88 93 114 88 105 96 | 8] 
February. 94 112 | 141 231 196 | 323 | 253 175 | 92 77 86 94 97 110 78 | 110 
March. -. 112 169 138 260 246 | 313 229 219 108 89 133 95 85 107 | 79 113 
April.....- 126 153 | 147 283 226 | 264 260 204 lil 78 122 90 7 113 100 am ie 
May. .... 138 169 | 122 229 209 255 271 163 | 99 90 129 82 103 101 86 
June._..._- 117 140 | 112 | 295 227 218 | 218 182 108 7 128 86 82 107 73 | 
Co 119 151 | 136 260 213 | 214 195 163 95 116 95 94 88 105 85 | 
August-_-_-- 123 179 114 250 225 | 238 | 216 163 | 76 114 126 | 92 81 112 79 | 
September... 99 169 149 | 193 | 173 176 201 143 | 69 119 117 90 190 97 86 | 
October-- - 142 141] 120} 195 219] 239/ 230] 133 79 131 107 | 92 90 106} 109 | 
November. 122 117 168 | 86] 262) 212} 193] 118 92 106 85 | 95 71 87 | 84 | 
December... 113 142 168 216 254 213 | 202 | 108 79 144 74 | 76 95 100 99 
Fotal:.....-. ; 1, 389 1,770} 1,655] 2,811 2,689 | 2,979 | 2,684 | 1,959] 1,095 | 1,239 | 1,289 1,100 | 1,077 1, 251 1, 053 
| | | | | | 
Menthly average — 116 147 138 234 224 248 | 224 | 163 | 91 | 103 107 | 92 90 | 104 | 88 | 
| | | | | | | 
Stocks, end of month 
+ 2 asian We on | | | | ~ 
Month 1921 | 1922 1923 | 1924 1925 1926 1927 1928 1929 1930 1931 1932 | 1933 | 1934 | 1935 | 1936 1937 | 1938 1939 
—— | —— — a — —— = 
January 7,093 | 5, 566 | 6,261 | 6,411 | 7,949 | 9,947 | 10,432 | 9,949 12,855 | 11,924 | 8,957 | 7.912 7, 237 | 9, 684 110, 398 | 8,590 | 10,971 |10, 801 8, 932 
February 6,924 | 6,255 | 6,966 | 7,020 | 8,928 | 11, 164 | 11,042 | 11,721 | 14,526 | 12,411 | 9,536 | 9,172 | 7,377 |10, 725 |11, 530 | 8,934 | 11, 868 {10, 559 9, 573 
March____- -| 6,129 | 6,911 | 7,561 | 7,684 | 9,510 | 12,004 | 11,583 | 12,389 | 15,330 | 12,513 |10,014 | 9,878 | 7,290 |11, 651 {11,675 | 8,762 | 12,004 |10, 521 | 10,109 
Apri...... | 6,037 | 7,286 | 8,118 | 8,819 | 9,088 | 12,461 | 12,122 | 12,717 | 15,871 | 13,077 |10,031 | 9,846 | 6,774 |11,981 [11,003 | 8,712 | 12,178 |10, 141 
May...- | 6, 069 | 7,364 | 9,209 | 8, 442 | 8,611 | 12,343 | 12, 462 | 13,024 | 16,733 | 13, 432 110, 312 | 9,379 | 6,760 |11, 127 11,131 | 7,886 | 12,142 | ¥ A971 
June.....- | 5,539 | 6,723 | 9,387 | 8, 207 | 7,243 | 11,968 12,463 | 12,162 | 16,497 | 13, 277 110, 447 | 4,999 | 6,615 |10, 220 |10,755 | 7,556 | 12,081 | 8, 470 
| 5 | 5,189 | 6,445 | 8,628 | 6,851 | 6,421 | 10,592 | 11,327 | 11,158 | 15,034 | 11,812 | 9,919 | 6,203 | 6,844 | 9,437 | 8,850 | 7,473 | 11,238 | 8,041 |_ 
August___- | 5,313 | 6,173 | 8,078 | 5,969 | 7,261 | 9,732 | 10,721 | 10,919 | 13,337 | 10,848 | 8,896 | 6,659 | 7,070 | 8,697 | 7,805 | 7,520 | 10,427 | 8,217 . 
September | 4,454 | 6,148 | 7,197 | 6,033 | 7,681 | 9,318 | 9,722] 9,765 | 12.070] 9,812 | 8158 | 6,096 | 7,595 | 8,419 | 8 288 | 8 690 | 11,200 | 8,022 |_ 
October... - | 4,727 | 6,244 | 6,502 | 7,118 | 6,670 9,917 9,665 | 11,520 | 12,042 9,803 | 8,300 | 6,876 | 8,462 | 8,657 | 8,291 | 9,736 | 11,228 | 8, 237 
November... . -| 5, 211 | 6,620 | 6,252 | 6,943 | 6,955 10, 397 | 10,136 | 12,579 | 12, 127 9,595 | 7,919 | 7,454 | 9,247 | 8,779 | 8,249 |10, 436 | 10,572 | 7,924 
December. -- .--| 4,929 | 6,132 | 5,772 | 7,427 | 8,142 | 10,456 | 10, 264 13, 625 | 11, 838 9,003 | 7,775 | 7,644 | 8,888 | 9,455 | 8,196 |10,717 | 10,383 | 8, 451 
| | | 
Monthly average | 5,635 | 6,489 | 7,494 | 7,244 | 7,872 | 10,858 | 10,995 | 11,719 | 14,022 | 11,459 | 9, 189 7,677 | 7,513 | 9,903 | 9,681 | 8,752 | 11,358 | 9, 076 
| | ! | ! 
1 See footnote on p. 18. 
Table 28.—INNER TUBES ! 
(Thousands) 
Production 
Month = 
1921 1922 | 1923 | 1924 1925 | 1926 | 1927 | 1928 1929 1930 ine ‘1932 | 1933 1934 1935 | 1936 | 1937 | 1938 | 1939 
January 988 | 3,125 | 5,269 | 5, 184 | 6,343 | 6,809 | 5,337 | 5,448 | 6,110 | 4,607 | 3,623 | 3,398 | 2,093 | 3,551 | 4,259 | 4,575 | 4,837 | 2,516 4, 098 
February 1, 222 | 3,462 | 5,386 | 5,424 | 6,339 | 6,825 | 4,962 | 6,901 | 6,346 | 4,634 | 3,916 | 3,821 | 2,224 | 4,078 | 4,171 | 3,543 | 5,128 | 2,216 | 3,681 
Mareh__- 1,795 | 4,023 | 6,501 | 5,625 | 7,000 | 7,030 | 7,184 | 7,237 | 7,000 | 4,941 | 4,450 | 3,502 | 1,883 | 5,194 | 4,123 | 3,773 | 5,866 | 2,582 | 4,470 
April.__- 2,349 | 3, 534 | 5,679 | 5,380 | 6,851 | 6,554 | 7,373 | 6,666 | 7,157 | 5,510 | 4,617 | 3,225 | 2,853 | 4,735 | 4,259 | 4,806 | 5,669 | 2,258 |. __ 
May. .... 2,947 | 3,961 | 5,757 | 4,992 | 6,846 | 6,149 | 6,737 | 7,176 | 7,181 | 5,535 | 5.412 | 3,409 | 4,700 | 4,359 | 3,892 | 4,801 | 4,993 | 2,325 
June__._- 3,147 | 4,174 | 4,787 | 4,658 | 6,942 | 6,170 | 6,306 | 6,962 | 6,542 | 4,950 | 5,358 | 5,279 | 5,448 | 4,097 | 3,480 | 5,016 | 4,751 | 2,797 
: Se 4,028 | 4,091 | 3,500 | 5, 143 | 7,544 | 5,729 | 5, 285 | 6,678 | 5,793 | 3,939 | 4,955 | 2,937 | 5,603 | 3,531 | 3,251 | 5,158 | 4,049 | 2,936 
| 5,907 | 5,078 | 4,771 | 6,688 | 7,618 | 7,424 | 6,480 | 8,351 | 5,481 | 4,796 | 4,435 | 2,748 | 4,916 | 3,680 | 3,894 | 5,020 | 3,914 | 4,026 
September -_____- 4, 366 | 4,669 | 4,339 | 7,342 | 7, 254 | 7,590 | 5,651 | 7,103 | 5,190 | 3,817 | 3,449 | 2,601 | 3,837 | 3,110 | 4,125 | 5,142 | 4,074 | 3,832 
October.......... 3, 792 | 5,050 | 5,140 | 7,861 | 6,612 | 6,208 | 5,065 | 6, 5,000 | 3,951 | 3,077 | 2,186 | 3,506 | 3,219 | 4,435 | 5,377 | 3,800 | 3,980 
November_____---- 2,835 | 5,135 | 4,603 | 6,136 | 6,266 | 4,852 | 4,775 | 5,597 | 3,544 | 2,680 | 2,444 | 2,005 | 2,863 | 3,169 | 3,942 | 4,722 | 2,891 | 4,029 
December. -- 2,760 | 4,548 | 4,385 | 6,273 | 6,999 | 5,277 | 4,969 | 5,184 | 3,484 | 3,060 | 2,597 | 1,779 | 2,631 | 3,503 | 4,048 | 5,102 | 2,400 | 4,351 
TR er 36, 136 |50, 850 160,117 |70, 705 |82, 614 |76, 618 |70, 126 |80, 234 |68, 829 |52, 420 |48, 333 |36, 892 |42, 556 146, 278 147, 879 157,036 152,373 (37,848 |____ 
| 
Monthly average...-......-| 3, 011 4,237 | 5,010 | 5,892 | 6,885 | 6,385 | 5,844 | 6,686 | 5,736 | 4,368 | 4,028 | 3,074 | 3, 546 | 3, 856 3, 990 4, 753 | 4,364 | 3,154 |_..__- 

















1 See footnote on p. 18. 
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Shipments 
Month — — —-——~ - 
1921 1922 1923 1924 1925 1926 1927 | 1928 1929 1930 1931 1932 1933 1934 1935 1936 | 1937 1938 | 1939 
- "il < “| “y a meg oe | 
January } 1,417 | 2,552 | 5,091 4,723 | 5, 57€ 3,723 | 6,016 | 6,078 | 6,789 3,504 | 2,53 3, 199 3, 722 | 4,152 | 
February | 1,532 | 2,310 | 4,085 | 4,530 | 4,971 |} 3,736 | 5,120 | 5,437 | 4, 948 2, 728 3, 323 | 3,362 | 3,433 | 
March », 224 | 2,848 | 5,214 | 4,667 | 5,711 | 4,987 | 6,158 | 5,738 | 6,317 686 4,118 | 4,168 | 3,781 | 
April | 2, 669 | 3,162 | 4,824 | 4,782 | 6, 704 , 051 | 6,359 | 5,710 | 6,716 3, 385 4,342 | 4,453 | 4,729 
May. 3, 154 | 3,995 | 4,651 | 4,865 | 8,040 | 6,304 | 6,140 | 6,308 | 6, 598 3, 867 1,902 | 3,451 | 4,901 
June | 4,347 | 5,391 | 4,882 | 5,286 | 9,032 | 6,898 | 6,832 | 7,146 | 6,515 9, 019 5,309 | 4,024 | 5,483 | 
July | 4,847 | 4,905 | 5,37 7, 190 4,140 | 8,569 | 7,070 | 8,736 | 7,606 2,160 | 4,323 | 5,269 | 5, 737 | 
August | 5,121 | 5,733 | 5,800 | 7,493 | 6,923 | 9,579 | 7,982 | 9,358 | 7,672 2, 503 | 4,198 | 4,556 | 5, 117 
September | 3, 552 4,797 | 4,966 | 6,908 | 6, ¢ 7, 762 | 6,758 | 7,154 | 5, 859 3, OVS 3, 024 | 3,426 | 4, 215 
October - - - 2,719 | 4,618 | 4,848 | 5,700 | 7,845 | 5,474 | 5,025 | 5,662 | 4, 689 | 1,659 | 2,67 2,689 | 3,987 | 4,093 
November 2,071 | 4,165 | 4,604 | 6,332 106 | 4,046 | 4,723 | 5,002 | 3, 480 | 1,578 | 2,103 | 2,767 | 3,687 | 3,980 
December - 3, 407 | 5, 197 4,732 | 5,540 1,991 | 5,463 | 4,712 | 4,858 | 3, 404 1, 724 $10 | 2,850 | 3, 962 4, 801 
Total as a 37,050 |49, 673 159,072 |68,016 {81,0 71, 592 |72, 896 177, 186 170, 592 37, 911 141,391 145, 045 |48, 067 154, 423 |52, 767 |40, 293 
Monthly average 3,088 | 4,139 | 4,92 5, 668 | 6,7 6 | 6,075 | 6,432 | 5,883 | 4,578 | 4,168 ) 149 1 | 4, OOF { 5 | 4,397 | 3, 358 3 
Stocks, End of Month 
| | | re 7 | 7 ; ae =| ee aS 
January _| 7,448 | 6,996 7, 784 | 8, 960 14, 361 |15, 585 113, 014 |14, 424 |12, 704 | 9,439 | 7,719 | 6,197] 8 8, 591 |11, 183 10, 582 | 8, 069 
February | 7, 221 | 8, 189 | 9,02¢ | 9, 7s¢ 17,090 |16, 773 |14, 693 115,936 |13, 036 ), 92 8,759 | 6,357 | 9 8, 667 {11,821 {10,579 | 8, 415 
March 6, 726 | 9,321 10,321 110,877 19, 131 |17,096 |15, 835 |16, 641 |13,179 |10,475 | 9,448 | 6,369 |10 8, 660 |11, 993 |10, 547 | 8,901 
April | 6,556 | 9,640 |11, 192 |11, 503 |13, 618 |20, 674 |17, 802 |16, 666 117, 001 113, 785 110.4 9,441 | 6,189 [10 | 8,756 |12,309 | 9,917 
May.-.- | 6,336 | 9,586 }12,390 |11, 682 }12,501 |21, 140 {18,390 |17, 731 117,745 113,852 |10, 548 | 8,913 | 6,382 |10, | 8, 687 |12, 197 | 9, 265 
June. _. | 5,113 | 8, 249 |11,899 |10,888 |10, 409 |20, 243 [17,859 ]17, 189 |17, 301 |13,612 [10,504 | 5,174 | 6,097 | 8, | 8,075 |11,833 | 8,337 | 
July | 4,164 | 7, 568 | 9, 862 | 8,845 | 8,635 17,265 {16,005 [14,998 }15, 311 [11,657 | 9,590 | 5,975 | 6,440 | 8, | 7,696 }10,950 | 7,723 
August - - | 4,866 | 6,943 | 9,267 | 7,678 | 9,271 |15, 595 (14, 663 [13,955 |13, 272 [10,737 | 8,774 | 6,127 | 6,628 | 7, | 7,592 110, 220 | 8,029 
September. 5, 104 | 6,886 | 8,610 | 8,052 9,950 115, 312 |13, 511 {13, 543 112, 585 110,065 | 8, ( 753 | 7,008 | 7, 7, 565 8,595 }11, 326 | 7,859 | 
October 6,309 | 7,317 | 9,198 | 9,803 | 8,726 |15, 929 113, 540 ]15, 285 ]12, 802 |10,517 | 8,321 | 6,214 | 7,831 | 8, 8,053 | 9,940 |11, 185 | 7,746 | 
November--- | 6,938 | 8,280 | 8,925 |10, 224 | 9,585 |16, 604 |13,585 |15, 760 |12,845 |10,313 | 8,120 | 6,662 | 8,625 | 8,502 | 8 161 |10, 692 |10, 605 | 7, 665 
December. 6,308 | 7,643 | 8,424 |11,052 |11, 313 |16, 200 |13, 692 |16,117 |12,807 | 9,999 | 7,922 | 6,749 | 7,815 | 9,180 | 8,231 |10,945 {10,312 | 8, 166 | 
Monthly average 6,091 | 8,052 | 9,742 | 9,946 |11,070 |17, 462 |15, 708 (15,399 |14, 889 |11,955 | 9,344 | 7,245 | 6,828 | 8,860 | 9,023 | 8, 908 }|11, 328 8, S68 
Exports 
Month 1924 | 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 
| . . - 7 n = | - ” 
January ----- Seta ee : ae 89 | 105 | 102 135 148 | 217 148 124 64 52 62 76 | 61 | 71 |} 67 71 
Oe, aa oa 100 | 97 | 103 127} 135] 219] 149 | 124 57 42 | 60 67 | 63 | 69 | 47 65 
Ss eeceels 105 | 174 | 106} 135] 172] 22 | } 139] = 67 52) 86 64 | 53 | 66 51 | 74 
April ae en 102 135 | 21 164 135 | 173 | | 125 63 | 48 | 78 | 60 | 76 | 71 58 | 
May-- See 108 | 152 | 104 138 | 146 176 93 | 67 59 86 | SL | 67 | 65 | di 
June__. fas A) Aig) 3a 96 182 144] 149 120 79 | 58 | 91 | 57 | 61 | 70 | 50 | ae 
July__-. piace bewletes 119 139 109 168 125 | 145 123 | 65 81 | 68 66 | 68 | 5S 55 | ee 
August Se 113} 154 75 | 180) 165 | 15} | 7 | 47 | 80 86 62 | 54 | 74 | 49 a 
September-__- Lee ree 73 163 108 | 132 | 130 149 92 | 4] 77 77 | 60 65 | 60 53 | 
October. - ---- 121 142 98] 148] 176 163 88 | 46 85 76 | 66 | 54 | 52 57 ; 
November.......------ ---| 106 105 122} 127] 168 149 | 80 52 67 56 | 68 45] 48 | 55 
December eae su. &9 125 104 145 162 | 142 | 68 2 89 58 58 60 50 55 : 
RR ES Eee -| 1,242 | 1,617 1, 247 1, 782 2,045 ¥ 1, 292 701 79 884 754 72¢ 754 | i a 
| | | | 
Monthly average_.........----- .-| 104 135 104 149 151 170} 144 108 | 58 66 74 63 60 63 1S ee 
I | | | | | 





1 Compiled by the Rubber Manufacturers Association, Inc., with the exception 
of exports of pneumatic casings and inner tubes which are compiled by 
the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. The 
figures on production, total shipments, and stocks correspond with those shown in 
the 1938 Supplement and in subsequent monthly issues of the Survey; these tables 
give the entire record on a monthly basis, and also detailed figures for shipments, 
which heretofore have not appeared in the Survey. 

The data have been raised to an industry total basis. According to the Census of 
Manufactures, the approximate coverage of the original production figures was 
75 percent in the years 1921-33, 97 percent from 1934 through July 1935, 81 percent from 
August 1935 through December 1935, and 82 percent subsequently. For inner tube 
production, the companies reporting have accounted for approximately the same 
percentages as for tire production, and as in the case of tire production, the coverage 


in 1934 and early 1935 was somewhat higher than in other years. Shipments and 
stocks of both tires and tubes have also been adjusted to the raised production figures. 
Replacement sales of casings are determined by deducting shipments of original 
equipment and exports from total shipments. Monthly data are not available 
prior to 1936. ‘he series on exports of pneumatic casings and inner tubes, also shown 
for the first time, are peculiar in that they include shipments to the noncontiguous 
territories of the United States (Hawaii, Puerto Rico, and Alaska, beginning 1924 
and the Virgin Islands beginning 1935). This is the usual procedure of the tire trade. 
Shipments include only pneumatic casings and tubes forwarded to purchasers; 
those forwarded to warehouses, branches, or on a consignment basis are included in 
stocks together with stocks in the hands of manufacturers, i. e., all tires and tubes 
owned by the manufacturer held in the domestic market are considered as manu- 
facturer’s stocks. 
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Monthly Business Statistics 


The data here are a continuation of the statistical series published in the 1938 Supplement to the Survey of 
Current Business. That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver- 
ages for earlier years back to 1913 insofar as available; it also provides a description of each series, and references 
to sources of monthly figures prior to 1934. The 1938 supplement may be secured from the Superintendent of 
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy. 

A few series have been added or revised since the 1938 Supplement went to press. These are indicated by 
an asterisk (*) for the new series and by a dagger ({) for the revised series. A brief footnote accompanying each 
of these series provides a reference to the source where the descriptive note may be found. 

The terms “unadjusted” and “‘adjusted”’ used to designate index numbers refer to the adjustment for seasonal 
variations. Data isin dnt to March will be found in the Weekly Supplement: to the SURVEY. 





















































Monthly statistics acide tema 1937, to- | 1939 1938 1939 
gether with ans notes - ee |— . 
to the sources of the data may be found in the | ; 7 Sep- Nov mn Decem-| Janu- | Febru- 
1938 Supplement to the Survey March | March April | May | June July | August ene October Raa | ary | omg 
BUSINESS INDEXES 
INCOME PAYMENTSt | | 
Adjusted index........------..---.-- 1929=100 83. 9 82.7 81.4 80. 4 | 80.7 80.7 81.5 | 82.0} +821] *83.2] *84.1 r 83.7 r 83.5 
URGE IRON E.  snccericncavaccaduesusl G0... 84.1 81.4 81.6 76.7 | 82.3 81.0 76. 1 | 83. 5 86.3 | 80. 9 | 90.9 | 84. 1 ° 77.8 
a re a EEE. mil. of dol_- 5, 505 5, 331 5, 342 5,020 | 5,388 5,304 | 4,985 5,465 | 6,651 r 5,302 | °5,955 | * 5,507 r 5,093 
( Yompensation of employees: | 
AGinsted MASE... ... ccc cacccocucn 1929=100--| 84.7 81.0 | 80. 1 79. 5 | 79.4 79.8 81.4 82. 5 | 83.1 784.6 | 86. 2 85.4 85.1 
| ee ea mil. of dol_.| 3, 615 3,448 | 3,457] 3,456] 3,458 3,357 | 3,418 3,570 | 3,675 | 73,675 | *3,718 | *3,580 | © 3,577 
Mfg., mining, and construction. -..do_--- 1, 159 1, 064 1, 035 1,022 | 1,006 | 1,002 | 1,056 1, 102 1, 137 1, 145 1,166 | 1,125) ° 1,146 
Transportation and utilities........do_--- 381 369 | 359 359 | 360 | 366 | 373 374 386 * 377 r 378 r 373 r 364 
"Trace and finanes.............-...- do....| 638 630 | 644 635 | 629 | 625 | 619 632 641 646 683 * 639 r 631 
Government, service, and other_.-.do_--- 1, 251 1,221 | 1,230; 1,251 1, 266 1,175} 1,173 1,265 | 1,305 1,298 | *1,288] ° 1,250] +*1,248 
Work relief. .......... i ere a 186 164 180 | 189 197 | 189 197 197 | 206 209 203 193 r 188 
Dividends and interest__.-........----- a 735 720 752 440 800 788 | 412 | 692 739 450 1,079 | 779 420 
Entrepreneurial withdrawals and net rents. ' | | | 
ee eas mil. of dol_- 998 1,014 995 | 992 993; 1,025; 1,015| 1,067 1, 108 1, 055 1, 030 1,014 957 
Direct and other relief__.......----.---- do 98 97 92 | 85 88 | 86 | 85 84 84 85 92 | 95 94 
Benefit payments under social Security Act | } 
mil. of dol__| 59 52 | 46 | 47 | du 48 55 52 45 37 36 39 45 
INDUSTRIAL PRODUCTION | | 
(Federal Reserve) | | | 
Combined index, unadjusted --_-..- 1923-25= 100_- P 100 80 | 78 | 77 | 77.| 81 | 87 91 97 104 98 | 99 99 
Manufactures, unadjusted. -.....------- do-_.-. P99 77 | 7 75 | 75 79 | 85 89 95 103 98 98 98 
I in cic ececncehientedoes do.---| 105 63 | 66 59 | 52 45 26 | 26 63 15! U7} 105 98 
| RES Ee Se do_.-- 65 46 | 65 82 | 86 | 87 87 86 91 &3 64 42 48 
a aA Oe TSS do... 138 44 46 | 47 7% 69 89 | 107 155 155 153 147 133 
OE Lo SE Oe > 92 55 55 51 46 58 | 69 75 88 | 101 89 0 91 
Leather and products..............-.d0...- » 128 r 108 102 97 87 r 102 | 121 119 111 | 102 ° 104 114 ? 126 
Petroleum refiningf.----.---.-.-- a a ee 91 196 197 | 192 | 199 203 206 209 | 208 202 205 02 
Rubber tires and tubest____......-.-- do... 114 0 62 64 70 | 81 90 95 99 | 100 | 112 110 109 
Slaughtering and meat packing__-.--- BOs an! S4 78 76 82 80 79 77 90 94 | 104 | 101 101 83 
i er a do...- 11 83 76 77 83 90 103 | 104 103 116 | 111 114 115 
Tobacco manufactures. ...----------- do... 156 152 146 165 169 167 172 | 177 161 | 167 145 157 147 
Minerals, unadjusted -_...-.......-...-- oe » 102 95 91 90 | 91 92 97 | 102 106 105 | 103 10 ° 105 
pS a ee See do_. » 50 56 47 64 62 39 38 50 63 58 65 74 66 
Bituminous coal---.-.--.---- ape = | 277 58 52 49 51 55 62 76 | 79 86 82 83 83 
Ivon-ore shipments...........<sas«<ec= a 0 0 0 28 | 67 78 76 78 86 35 0 0 0 
[ON ERS ee ee eee Se 7 70 65 7 59 | 65 52 44 | 48 52 69 58 71 75 
Petroleum, eae do_. 9172 170 170 158 | 156 165 | 170 | 163 | 163 163 164 164 r 166 
Sse ee ee do_. oe 106 96 89 | 89 84 | 104 | 97 101 55 | 86 | Rf 108 
MMi in emy canbensauddunderwenaenes ae 96 92 | 83 80 68 64 | 69 | 71 78 | 88 | 95 | 94 93 
Combined index, adjusted Sr ainiacieecadaade re > 98 79 | 77 | 76 77 | 83 83 | 91 96 | 103 | 104 | 10! 98 
Manufactures, adjusted_...........---- a0.... P96 7 73 | 73 | 74 | 82 87 89 95 | 103 | 104 100 97 
CO ee Ca... 91 54 | 54 | 49 | 46 43 45 | 46 84 | 96 99 | 105 98 
| eS Aes \cahapt Gea 90 65 67 69 | 69 71 | 67 | 69 80 &4 82 69 80 
OE ee eee aa a 131 42 42 44 80 77 89 | 107 155 155 | 153 147 133 
ee a 82 49 | 50 | 47 46 | 62 70 | 76 90 109 | 102 | 94 87 
Leather and products. .....-...--.- =” oo P125 r 105 104 105 r gl 103 r 109 | r 103 | 11 © 107 | * 123 | 124 124 
Petroleum refiningf-...-.-.-- palace ee ee 191 | 197 198 193 200 | 203 206 | 208 208 201 | 205 201 
Rubber tires and tubesf._....-------- a 114 60 62 64 70 | 81 90 95 99 100 112 | 110 109 
Slaughtering and meat packing____.-- oe 89 83 | 84 84 81 | 83 | 89 | 98 | 05 94 86 87 83 
J. Se ae ao... 110 81 | 74 | 77 87 97 110 | 103 | 100 112 | 117 109 109 
Tobacco manufactures__......-------- do... - 164 160 | 159 163 154 154 | 161 160 | 150 | 164 179 165 162 
Mineiels, wasusted..............<.....2 ae » 110 103 | 101 | 91 92 93 | 95 97 | 99 | 102 | 109 110 r110 
Anthracite_-__-  ieeoceniiia aaa asmaneae a G0.... » 61 68 | 45 | 64 | 71 47 | 38 50 49 57 66 | 69 61 
ee aa. ‘ae > 77 58 | 62 | 57 57 60 | 64 71 | 7 77 | 77 | 75 79 
Iron-ore shipments_-_........--.-.----- oe 0 0 | 0 19 34 38 37 4} | 50 | 42 0 0 0 
ON REDE ER CE ee ae do_... 69 64 74 60 64 | 54 | 46 50 | 50 66 57 | 70 73 
Petroleum, crude.....--.------------ ae ?173 172 170 156 153 | 161 | 167 158 | 161 165 169 | 171 r 169 
Ses, pepastaawcwees es Seer 98 96 92 91 | 99 105 102 | 102 51 85 Sf 100 
; |” AAU ae ae Se “FS eee et . 90 87 80 79 70 | 69 | 74 75 80 88 | 93 | 8S 87 
MARKETINGS | | | | | 
Agricultural products (quantity): | 
Combined aes epee stanaucae 1923-25=100__| 68 72 | 72 | 77 73 | 92 | 92 117 131 | 99 76 6 56 
Aviat veaduels.....<..25.0.5<.5...-- Wine.) 78 75 | 79 | 93 90 | 85 | 89 83 89 | 89 | 81 77 64 
Dewy produsts.............6.5..<-- ES 104 101 | 106 | 134 156 | 136 | 153 137 114 | 87 | 91 07 94 
() 0 eee ASS do_._- 65 63 | 59 66 62 60 72 75 | 85 | 78 | 67 | 73 56 
Poultry and eggs__....--.-. siapcteanket a 104 97 116 | 119 102 | 79 | 73 68 76 | 116 116 80 70 
a a do_..- 45 46 106 | 303 333 487 | 317 76 139 | 160 | 68 41 50 
Crops_....--- Es I las do... 57 69 64 | 61 56 100 | 96 152 | 174 | 108 71 | 53 46 
EE REEL a 35 60 42 | 22 19 19 | 61 | 235 | 267 | 154 78 37 34 
es do...-| 93 88 93 | 88 77 81 80 | 90 | 113 79 | 85 82 73 
| ES ae do....| 50 59 | 63 | 72 | 68 | 205 | 155 | 110 128 85 | 62 51 38 
5 aaa eile REINS do_... 107 111 | 107 | 117 | 116 | 63 | 46 | 87 86 67 | 61 | 77 78 
’ Revised. » Preliminary. 


tRevised series. Petroleum refining, unadjusted and adjusted, revised beginning 1934; revisions not given on p. 59 of the February 1939 issue will appear in a subsequent 
Survey. Rubber tires and tubes, unadjusted and adjusted, revised beginning 1936; revisions not given on p. 19 of the April 1939 issue will appear in a subsequent issue. For 
revi. *d income payments beginning 1929, see pp. 15-20 of the October 1938 Survey. 
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Monthly statistics through December 1937, to- 1939 
gether with explanatory notes and references |— 
to the sources of the data may be found in the 
1938 Supplement to the Survey 





MARKETINGS— Continued 
Agricultural products, cash income from faru 
marketings 
Crops and livestock, combined index 





| March March 


OO |: ———— as 1924-29= 100 7 
A, eee do-_ 64.0 
Crops ahd ee ae 49, 
Livestock and products YEA" 8 iv 
Dairy products ( 80.0 
TL , a a ap ee do... 84.0 
Poultry ond Q086....cccca cc ccunse do 7 
WORLD STOCKS ¢ 
Combined index (quantity). -.-..1923-25 

Cotton, adjusted-_-. Cee 201 
Rubber, adjusted : Se cada siiacleitiote ean 261 
Silk, adjusted __- eas ss eisai cei 111 

Sugar, adjusted__._-- besetewneeesee cc 
Tea, adjusted___-_-- eee de : 
Tin, unadjusted » sain eae insetiotaeeiasnit a che 127 

Wheat, adjusted 2 ae di 

COST OF LIVING 

(National Industrial Conference Board) 
a 1923 = 100 84.9 
COG... .ccusees he Pa ee a do... 72.3 
Food._.-- A? eee Rey ee dow. 78.0 
ES SS SS re do... 85.8 
Boeutiw.......<.- EIR IH RT do. 86. 1 
ee de... 96.7 


PRICES RECEIVED BY FARMERSS$ 


(U. S. Department of Agriculture) 


Daxntined tader. ....-.....<..-.- 1909-14= 100__| 9 
ee ae ao... 8 
Cotton and cottonseed. _....-.-.------- do-_-- 7 
IN IN is raonceriswsuisesionennieincip sine do... 10 
a menneianee do... 8 
ON ES ea OR 0.2: 6 
OES | EES Seer a 11 
BS EE ee a 11 
DENOTE, oo acncenconnccncccsass ee 8 


RETAIL PRICES 


U. 8. Department of Labor indexes: 


Coal: 

SO Seen 1923-25= 100_- 
IE a ccncimascnmpeantgnonxen ee : 
ES Nr eee eS i 76.4 

Fairchild’s index: 
Combined index-........-. Dec. 31, 1930=100_.- 89.1 
Aquee: 

ON OE OL a 96. 2 
a oc cneehae eee "Sees 88. 4 
TE a oviicnnmsornaneanenee GOinsx 88. 8 

ee ee ee | 90.5 
oS See do... 84.3 


WHOLESALE PRICES 


U. 8. Department of Labor indexes: 
Combined index (813 quotations) _.1926= 100-- 76. 
Economic classes: 











Pempned yrodnets...........-ccaccsnd o0...- 80. 2 
ee ee 70.1 
Semimanufactures....-.....-.-.-.- a0...... 74.6 
eee eee G00. 65.8 
lee ASE ae Rpm > G00. 54.5 
Livestock and poultry-_..-.-.-.--- 00.25. 78. 2 
ee ERE REESE ee 70. 2 
* | G0... 64. 8 
Fruits and vegetables. __._....-.--- ae 63. 2 
_ eee G0...- 82.5 
Commodities other than farm products and 
OS EE © 1926= 100_- 80. 4 
Building materials_.......-...----- da... 89.8 
a) eee ee — 92.5 
eee do... 91.5 
DSS “aes 92.1 
Chemicals and drugs........---.--- ie 76.5 
ee Se ER ee 79.9 
Drugs and pharmaceuticals___._- G0..0 72.2 
Fertilizer materials_.............- 20... 69.7 


r Revised. 


























May 1939 


























tRevised series. Combined index of world stocks revised beginning January 1920; see table 5, p. 17, of the January 1939 Survey. 
1926, and data not shown here will appear in a subsequent issue; the building materials group and the combined index of all commodities have not been revised, as the effect 


of the change in cement prices on these indexes is small. 

















19358 1939 
| = _— 4 | Sep- ir, | Novem-| Decem-| Janu Febru- 
| April | May June | July | August | Pin: = eee her | ber | ary | ary 
BUSINESS INDEXES—Continued 
| | | | | } | 
60. 5 | 58.0 | 60.5 | 61.0 | 72. ( 72.5 | 85. 0 91.5 | 78.0 | 72.5} 68.5 | 51.0 
67.0 | 70. 5 | 67.5 72.0 | 82.5 72.0 | 72.5 | 67.5} 69.5} 68.0) 67.5 60.0 
55.0 60.0} 58.0 66.5] 86.5] 63.0] 610] 555] 55.5] 550] 555] 445 
79.5 81.5 | 77.5 77.0 | 78.5 | 81.0 | 84. 5 | 80.0 | 82.0 80.0} 76.5 
92.5 88.5 84.5 80.5 82.0] 84.5 86.5 86.0 | 89.5 88.5] 85.5 
77.5| 75.0 71.5 76.5 80.0 | 82.0 87.0 | 77.5 | 78.0 79.0| 77.5 
66.0} 68.0 75.5 76.0 75.0 | 75.5 75.5 | 77.5 81.0] 67.0 6. 
} } | 
| | | | 
| | - = 
188 | 193 | 196 204 229 223 | 208 | 202 | 194 | 191 188 185 
214 | 226 | 240 259 287 | 281 | 241 217 | 202 | 201 202 | 204 
319 | 326 | 320 | 324 323 | 316 | 309 | 305 | 297 | 269 | 282 | 272 
172 171 185 | 192 | 184 | 168 | 72 | 179 } 72 | 164 | 144 | 120 
194 199 | 202 | 199 | 218 | 221 | 195 199 | 188 | 192 | 184 | 187 
108 101 | 102 | 107 | 115 | 118 | 119 | 126 | 129 | 127 | 132 126 
96 100 94 | 92 | 102 | 104 | 105 | 105 102 105 | 111 126 
T 108 | 99) 103] = 129 146 163 | 169 169 167 | 162 151 
COMMODITY PRICES 
| | 
| | f | | 
86.7 86. 8 86.5 86.7 86.5 | 85.9] 85.9 85.8 85. 6 85.8 85. 4 | 85. 1 
75.5 75.1 74.5 73.9 73.5 73.4) 73.3 73. 2 73.2 73.0 72.7 72.4 
80.3} 811 80.8 81.9 SF 80.1} 80.4 79.8 79.5 80.3 79.2 78.4 
86.2] 85.7 83.7 83.7 84. 1 84.4 85. 0 85.6 85.9 86.0 85.9] 785.9 
87.5 | 87.2 87.0 86.7 86.6 86.6 86. 6 86. 6 86.4 86. 2 86. 2 86. 1 
97.8] 97.6 97.6 97.5 97.4 96.9 96.8 96.8 96.8 06.8 96.8 96.7 
| 
| 
96 94 92 92 95 92 95 95 4 96 94 92 
93 93 98 99 103 105 118 124 131 27 97 91 
70 71 71 68 71 69 69 72 73 70 71 70 
117 110 103 98 101 102 104 107 109 112 109 107 
69 68 77 73 79 78 75 70 71 73 76 78 
85 82 79 77 72 62 63 60 60 ro 66 66 
117 114 111 116 123 115 117 111 111 109 112 116 
101 98 88 92 99 92 107 107 102 108 96 108 
89 86 82 84 87 99 98 107 95 108 109 92 
| 
_ tf ae eee i fh oe canoes ye — ety | alee ~ 
TE aes nae a | Sk, (am S804 ee Ts (RS Seats 
78. 6 79.4 79.1 80. 2 80. 0 78. 4 78.7 78.1 77.8 78.6 77.5 76,8 
90. 6 90. 2 89.5 89. 2 89. 0 89.0 89.0 89.0 88.9 88.9 89.1 89.1 
97.1 97.1 97.0 96.9 96.8 96. 6 96. 5 96. 4 96. 4 96.3 96.3 96. 2 
90. 2 89.9 89. 6 89. 4 88.9 89.0 88.7 88.7 88.7 88.7 88.7 88.5 
91.4 90.8 89.9 89. 3 89. 0 89.4 89. 4 89. 4 89.2 89.0 89.0 88. 9 
94.2 93. 5 92.7 91.9 91.5 91.3 91.1 90.9 90. 4 90. 4 90.5 90. 5 
85. 6 85. 4 84.9 84.9 84.8 84.5 84.5 $4.5 84.4 $4.3 84.3 84.3 
79.7 78.7 78. 1 78.3 78. 8 78.1 78.3 77.6 77.5 77.0 76.9 76,9 
83. 4 62:7 82.1 82.2 82.5 81.8 81.8 81.1 80.5 80.2 80.0 80. 2 
73.2 71.3 70.7 71.4 72.3 71.4 72.0 70.9 71.5 70.9 70.9 70.9 
75. 6 75. 3 75. 4 74.1 74.3 74.4 74.7 75.9 76. 2 75. 2 74.9 74.4 
70.3 68. 4 67.5 68. 7 69.4 67.3 68.1 66. 8 67.8 67.6 67.2 67,2 
69.0 66.0 62.3 62.7 58.3 53. 4 53.0 50.8 50.9 54.4 56.3 54.7 
82.7 79.3 77.9 80, 2 84.4 80. 6 81.0 76. 2 75.2 74.4 78.0 79. 2 
73. 5 72.3 72.1 73.1 74.3 73. 0 74.5 73. 5 74.1 73. 1 71.5 71.5 
76.7 te 69.1 68.5 69. 5 68.8 yj | 71.6 72.5 73.9 71.8 71. 6 
56. 5 56.8 58.7 61.7 56. 4 57.3 55.5 57.5 63.0 60. 4 60.9 62.1 
81.6 82.2 82.1 84.56 89.7 86.0 87.3 83. 3 81.9 79.9 81.6 83, 2 
82.6 82.0 81.6 81.3 81.4 81.4 81.3 81.1 80.6 80.3 80. 2 80. 2 
91.5 91.2 90. 4 89.7 89.2 89. 4 89. 5 89.8 89. 2 89. 4 89.5 89.6 
91.1 90. 4 90. 5 90. 6 90.7 90. 6 90.9 91.1 91.5 91.5 92. 4 92.4 
89.8] * 89.9] 90.1 89.9] 91.0] +910] +*90.7] *90.7 90.6, 90.6) °90.6] 91.2 
91.3 91.1 89.3 88.7 88.8 90. 2 90. 4 90.8 90. 2 90.9 91.7 92.6 
78.7 77.5 76.8 76.3 Aa US 77.3 77.1 76.6 76.7 76.7 76.3 
83. 2 81.9 81.2 80. 6 81.7 81.4 81.0 80. 5 80.2 80.0 79.7 79.4 
73. 8 73.8 72.8 71.9 74.8 74.8 74.8 74.9 73.6 73.5 73.0 Tad 
71:8 70.1 69. 6 69.5 66. 9 67.3 67.2 67.5 67.7 68. 6 70.2 69.3 


Cement price index revised beginning 


§ Data for Apr. 15, 1939: Total 89 chickens and eggs 87, cotton and cottonseed 70, dairy products 95, fruits 82, grains 67, meat animals 114, truck crops 102, miscellaneous 86 
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Monthly statistics through December 1937, to- | 1939 1938 | 1939 
Lape with ss notes = a ;————— — 
to the sources of the data may be found in the P : Sep- ,~| Novem-] Decem-| Janu- | Febru- 
1938 Supplement to the Survey | March | March | April | May | June July | August Pine te October | "ber ber | ary ary 
COMMODITY PRICES—Continued 
WHOLESALE PRICES—Continued 
U. 8. Department of Labor indexes—Contd. 
Commodities other than farm products and 
foods—Continued. 
Fuel and lighting materials__....1926=100_- 73.1 The 76.8 76. 2 76. 4 76.8 76.8 | 76. 6 75. 4 | 73.7 73. 2 | 72.8 73.0 
SIN sacs auc snaaiacnanes do... i 86.8] 87.0| 86.4] 85.0] 84.7} 81.6{ 81.8] 81.8] 81.8] 827]. ; 
Li aE CEE EEA eS: 0 ae See 83. 4 85. 2 88.3} 90.4] 91.0 88.1]; 887] 87.1) 846] 81.6] 82.2 : 
Petroleum products... ....nc<e.cesss do___. 50.9 57.9 57.5 | 56. 4 | 56.3 | 56.8 | 56.7 | 56. 4 | 43.8 | 51.5 | 50.9 | 50.4 50.7 
Hides and leather products_-.....-.-. a 91.8 93.6 | 92.1 | 91.3 | 90. 1 91.5 91.9 | 92.0 93. 4 | 94.6 | 93. 1 | 93.1 91.9 
spc data tuawnnsigas inane ae 101. 2 104. 6 104. 5 102. 5 | 101.8} 101.2 100.8 | 100.8 100.3 100. 4 100.6 | 101.2 101.1 
Erses ONG Seite... oc. co cccnccneae sc do_..- 73.8 69. 5 62.6 | 63. 4 | 62.3 70.8 75. 6 75.7 82.1 | 85. 5 78.8 78.4 72. 8 
ERS neat | 82.7 83.3 82. 2 82.1 | 81.6 82.5 | 82.1 82.4 | 84.6 86.9 85.9 | 85. 0 84.2 
House-furnishing goods_..-.......-.--  — 85. 2 7.7 I 87.3 | 87.2 | 87.1 86.4 | 86.4 86.2 | 85.7 | 85.8 86.0 &5. 4 85.2 
WINGO. =; Soc caocenceks ae do... 80. 5 83.7 | 83.6 83.6 | 83. 5 | 82.2 | 82.2 82.1 | 82.1 81.9 81.6 80.5 80.5 
Furnishings-._-_- ialehditesenarkgioae aad Se 89.7 91.6 90.9 90.8 | 90.7 | 90. 5 90. 5 90. 2 | 89.3 89.7 90. 3 90. 1 89.8 
Metals and metal products__...--..-- a 94.3 96.0 | 96.3 96.7 | 96.1 | 95. 2 | 95. 4 95. 5 | 95.3 94.9 94.6 | 4. 4 94.3 
Iron and steel__..-._.--_- eae | 96. 1 99. 4 100. 4 101.8} 100.9 | 97.2 | 97.3 | 97.3 | 96.9 96.9 96. 8 96.4 96.1 
Metals, nonferrons................. Ge: - 76.6 71.6 70.7 | 68.8 67.2 | 71.8 | 72.9 73. 5 76. 2 77.6 76.8 | 76.7 76.5 
Plumbing and heating equipment | | 
1926=100_- 79.3 78.9 | 77.2 77.2 77.2 79. 5 79.2 | 78.5 | 78.5 78.7 78.7 | 78.7 79, 2 
Textile products_......... eosawwenaee do... =] 66.6 68, 2 67.2 66.1 | 65.5 | 66. 1 65.9 | 65.8 66. 2 66. 2 65. 8 | 65.9 66. 1 
i. See ee a eer a Ge... 81.5 84.6 | 84.6 | 82.2 | 82.2 | 81.7 | 81.7 | 81.6 81.6 81.6 81.6 | 81.5 81.5 
COROT GOOUR. o. oe ec cadocws Ge... 63.7 67.5 | 65.7 | 65.0 | 63.9 | 65.1 | 64.4 | 64.1 64.6 65.1 64.6 | 64.3 63.7 
Hosiery and underwear..-_.-.-- er eee 59.9 60. 3 | 60. 6 | 60. 5 | 59.7 59.8 | 59.8 | A9. 9 | 59.9 | 59.9 59.3 | 59. 1 58.8 
SHE SN TOPOR.... .- necncacncccecassx do___. 36.1 28.8 28.9 | 28.4 27.6 | 29.9 29.2 | 29. 5 | 30.9 30.3 30.8 | 32.1 34.7 
Woolen and worsted goods .......-- a 75, 1 80. 2 | 77.1 | 76.0 | 75.6 | 75.9 76.3 76.3 | 76.3 76.4 74.8 74.5 74.7 
NEISORURROONIE oon oc cccenwesencn dé... 74.1 74.4 | 73.4 | 73.1 | 72.9 | 7.7 72.4 72.4 | 72.6 73.0 73. 1 73. 2 73.5 
Automebile tires and tubes__.......do___- 60.5 57.4 | 57.4 | 57.4 | 57.4 57.4 | 57.4 57.4 | 57.4 58.8 58.8 | 58.8 59. 7 
Paper and DWE... 520. sccccsennes do... 81.3 88.8 | 87.5 | 86.9 | 85.5 | 82.8 | 82.4 81.9 | 81.7 | 81.5 80.9 81.0 81.1 
World prices, foodstuffs and raw materials: | } | 
Combined indext__.....-.-..--- 1923-25=100__| 37.3 41.9 40.7 | 38.8 | 39.6 | 41.2 | 39. 1 38.3 | 37.8 | 37.5 36. 5 37.2 37.8 
Cotton_...--- HEN bee Bi ates a oc) Sel $27) 324 30.9} 30.9 | 32.7 30.9 29.8] 31.6} 33.5 32.0| 327 33. 1 
oS SS SAAT RTA LED SAY Sa 5) do....| 38.1 31.7] 27.7 | 27.1 29.4} 36.0] 37.7 37.8 39.6 38.0 37.6| 36.9 37.3 
TE RES RS 7 ease ey ELS do_.. 31.0 22.8 |} 22.6 22. 4 | 22. 5 | 25. 3 24.3 25.2 25.9 | 25. 2 25.3 | 26.5 29. 5 
T_T Rea ae hee ao... 31.9 27.1 | 26.0 26. 2 | yn 28.2 | 28.1 28.9 26.8 | 28.8 30. 4 | 31.3 30.9 
SAS LR IR as do___.| 66. 6 76.0| 76.9 | 75.3] 709] 70.5) 76.3 78.4 72.9 66.0 67.2| 66.7 67.0 
J EE A a IE | 91.9 81.9 76.3 | 73.3 80.3 | 86.3 | 86.1 86. 3 90.0 92.0 91.9 | 92.3 90. 8 
Ea RGR re aRR Ere AEF Ge... 36. 8 69. 6 | 68. 5 | §2.9 64.0 62.4 53.9 50. 2 46.7 42.3 38.1 | 39. 3 41.1 
Wholesale prices, actual. (See under respec- 
tive commodities.) 
| | | 
PURCHASING POWER OF THE | 
Wholesale prices............-.-.-- 1923-25 = 100__| 131.3 126. 4 | 128.0 128.9 | 128. 6 | 27.8 | 128.9 128.6 129.8 | 129.9 130. 8 130.9 130. 9 
Retail food prices__._-_...-.-- stitial ao... 130.9 127.2 | 125.9] 126.4 124.7 125.0 | 127.6 197.3 128.0 | 128. 5 | 127.2 | 129.0 130. 2 
Prices received by farmers...-....-------- do...-| 161.6] 153.1] 156.5] 159.7] 159.7] 154.8 150.7 | 154.8] 154.8] 1565] 153.1] 156.5] 159.7 
CI0GT OE NE sce oniks ae ueeedonmesenbeies do....| 119.8 117.2 117.2 | 117.5 117.2 | 117.5 118.3 118.3 118.5 118.8 | 118. 5 | 119.0 119.5 
! | | \ | ' 
CONSTRUCTION AND REAL ESTATE 
: z : , omens ine Wan —_ 
CONTRACT AWARDS, PERMITS, AND | 
DWELLING UNITS PROVIDED | 
Value of contracts awarded (F. R. indexes): | 
Total, unadjusted............... 1923-25=100_- 69 46 59 61 63 65 69 79 78 85 77 | 70 r 63 
Residential, unadjusted__..-.....-._- Ge... 61 35 43 44 46 49 52 56 56 54 48 45 ’ 51 
go, Se ee ee eee G0..<. 68 46 52 51 54 59 66 78 82 96 96 | 86 °73 
Residential, adjusted. .......-.--.... ae 58 33 37 37 42 49 53 56 57 56 57 | 55 ’ 58 
F: W. Dodge Corporation (37 States):t 
By ae eer number..| 20, 233 14, 533 15,058 | °17, 465 18, 194 17, 648 18, 770 16, 926 19, 664 17, 772 16,027 | 13, 281 13, 015 
Tote! ValAGION.... -<5.caceccccus thous. of dol__| 300, 661 | 226,918 | 222,016 | 283,156 | 251,006 | 239,799 | 313, 141 | 300,900 | 357,698 | 301,679 | 389,439 | 251,673 | 220, 197 
Pubiie ownerslin........<<.<<<cece<s do....| 127, 776 94, 597 99, 219 | 143,700 | 107,777 97,838 | 171,099 | 160,125 | 203,359 | 178,948 | 279,403 | 147,916 | 110,975 
Private ownership............-...-- do__..| 172,885 } 132,321 | 122,797 | 139,456 | 143,229 | 141,961 | 142,042 | 140,775 | 154,339 | 122,731 | 110,036 | 103,757 | 109, 220 
Nonresidential buildings: | 
RESETS CS ASSEN x Se oe number__| 3, 344 2,965 | * 3,268 3, 499 3, 188 3, 416 3, 363 3, 594 3, 585 3,495 | 2, 456 2, 348 
lg eee thous. of sq. ft_ =| 13, 713 13, 578 13, 787 14, 429 11, 579 14, 744 15, 599 23, 223 21, 515 25, 503 | 14, 351 | 12, 783 
Valuation._................thous. of dol__| 87, 823 80, 435 77, 771 81, 803 72, 563 87 316 91,997 | 131,020 | 116,008 | 139, 513 | 84, 999 | 69, 544 
Residential buildings, all types: | | | 
|. Se tae Cope number__| 9, 938 10, 554 12, 209 12, 673 12, 757 13, 488 11, 600 13, 907 12, 515 10, 413 9, 750 9, 669 
RS east thous. of sq. ft__| 30, 72: 20, 069 18, 732 20, 550 21, 275 21, 579 23, 574 21, 781 27,177 23, 405 22, 720 19, 981 19, 176 
Li a eee ss thous. of dol_- 125, 2% 79, 396 74, 577 83, 153 85, 682 87, 978 99, 732 99, 574 | 112,673 95, 253 91, 539 80, 163 79, 020 
Public utilities: } 
ESE ae eo _...number.. | 259 171 197 213 195 151 274 288 335 330 500 258 27% 
LS a eres: thous. of dol_.| 19, 640 10, 694 9,373 | 43, 699 8, 689 13, 431 37,980 | 26,167] 21,176] 19,726} 44,312} 29, 50: 18, 518 
Public works: | 
| ee ae mere: eer number... | 944 1, 080 1, 342 1, 77 1, 827 1, 552 1, 592 1, 675 1, 828 1, 342 1, 619 817 725 
Valuation.. ..............-.thous. of dol__| 58,010 J 49,005 | 57,631 | 78,533 | 74,832 | 65,827 | 88,113 | 83,162} 92,829} 70,692] 114,075 | 57,002 | 53, 115 
Building permits issued in 1,728 cities: ¢ 
"TORRE TRIES Succes wadeusigasmuson number__| 61, 142 56, 264 60, 878 61, 974 61, 292 56, 695 64, 462 63, 173 68, 543 52, 641 37, 586 38,225 | 37,078 
Total estimated cost.........-. thous. of dol__| 171,626 | 118, 134 | 133,845 | 117,382 | 139,568 | 161,340 | 156,984 | 158,083 | 158,083 | 142,907 | 143,336 | 151,362 | 146, 065 
New residential: } 
SE eee ee number..| 18, 010 11,750 | 12,302} 18,766 | 14,427 13,720 | 15,545} 14,535] 15,204 13,638 | 10,719 11,276 | 11,152 
Estimated cost............- thous. of dol_.| 95, 447 54,939 | 60,652 | 63,260 | 70,851 91,186 | 87,538 | 87,188 | 78,295 | 74,693 | 63,863 | 71,974 | 87,808 
New nonresidential: | 
RE Soc uccciwcnakcuedaune number_.| 10,614 9, 677 10, 974 10, 875 10, 745 9, 671 11,818 12, 137 13, 169 10, 548 7, 067 6, 523 5, 753 
Estimated cost.......-..-.- thous. of dol_ 48,550 ] 36,626 | 42,596 | 28,071 41,349 | 44,491 42,889 | 45,978 | 52,184] 47,436 | 59,010 | 56,827 | 34,778 
Additions, alterations, and repairs: 
NII dines nndeusicotasmeumatahich number..} 32, 657 34, 844 37, 632 37, 331 36, 136 33, 317 37, 115 36, 558 40, 250 28, 578 19, 890 20, 487 20, 221 
Estimated cost..........-.. thous. of dol__| 28,667 | 26,900 | 30,935 | 26,882 | 27,877 | 26,651 | 27,477 25,801 | 27,942 | 21,236 20,620! 22,888 | 24,628 


* Revised. 








_tRevised series. Data on world prices revised beginning 1920; 
period 1925-36, and will be shown in a subsequent issue of the Survey. 


and public utilities groups. 


new basis. See also the appropriate note in the 1938 Supplement. . : I 
¢ Data through December 1937 based on reports from 1,728 identical cities having populations of 2,500 or more. Subsequent figures are based on reports of a slightly 


smaller number of cities in the same size group, but comparability is maintained through the use of link relatives. These data supersede those shown in the 1938 Supple- 
Data for 1936 and 1937 appear in table 11, p. 16, of the March 1939 issue. 


ment, which were for approximately 1,500 cities. 


see table 4, p. 17, of the January 1939 issue. 


Construction contracts awarded have been revised for the 


The revision was occasioned by the reclassification of certain items in the nonresidential, public works, 


The 1937 figures shown on p. 24 of the May 1938 issue and 1938 data given in that and in subsequent issues had previously been revised to the 








~ 


———EooIoIoIyy—>>y>S—_—__—__=_—s_=____=____== 


Monthly statistics through December 1937, to- | 1939 
gether with explanatory notes and references |————— 





22 SURVEY OF CURRENT BUSINESS 





May 1939 





Novem-| 1 


















































to the sources of the data may be found inthe | | Bay F | | Sep. | 
1938 Supplement to the Survey March | March | April May | June July August | Phi. October | her | ary ary 
CONSTRUCTION AND REAL ESTATE—Continued 
CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED—Con. 
Estimated number of new dwelling units pro | | | | 
vided in all urban areas } 
| ET TTS arene number. 17, 67¢ 18,931 | 19,699 | 20,977 | 26,064 | 25,913 25, 808 23, 648 22, 064 18, 355 
1-family dwellings.............-..---.- NE 13, 460 14,102 | 15,611 | 16,063 15, 506 17, 342 16,2!4 | 16,857 14,781 | 11,517 
2-family dwellings _...__.- REE SA O ae 1, 330 1, 309 1,213 | 1,253] 1,046] 1,412] 1,156 1,290 1,042 | 796 
Multi-family dwellings. _........-.--- do..--| 2, 886 3, 520 2, 875 3,661 | 9, 512 | 7,159 | 8,438 5, 501 6,241 | 6,042 
Eugineering construction: 
ontract awards (E. N. R.)¢_-thous. of dol | 285, 566 | 255,018 | 193,374 | 183,806 | 223,066 | 223, 333 | 236, 271 | 289,725 | 235,898 | 217,023 | 339, 250 | 311, 693 
HIGHWAY CONSTRUCTION | 
| 
Concrete pavement contract awards: | | | | 
Ate ee + thous. sq. yd_-| 2, 143 2, 559 4, 284 5,306 | 8,432 5,194 | 7,247 | 5,064 | 4, 671 4, 583 1,270} 3,190 
ES ED OE AE EID. do..--| 860 1, 630 3, 039 4,543 | 6,201] 3,511 4,548 | 3,213 2, 87 2,001 | 2,765] 2,085 
Streets and alleyso" eee oa a ne do 1, 283 928 1, 245 763 2,231 | 1, 682 2, 699 1,851 1, 80 2, 582 | 1.505 | 1, 105 
Status of highway and grade crossing projects } 
administered by the U. 8. Bureau of Public | | 
Roads: } | 
Highways: | 
Approved for construction: | 
Sg aera no. of miles 3, O81 3,198 | 4,031 5,011 5, 002 4,728 | 4,109 | 3,463] 3,337 3,122 | 3,390 306 
Federal funds____......---- thous. of dol__| 34, 969 40,636 | 44,072] 51,158 | 51,299 | 53, 137 48,958 | 43,373 | 38,572 36, 231 37, 677 36, 204 
Under construction: | | 
I a no. of miles__| 7,855 6,923 | 7,667 8, 031 8, 991 9,278 | 9,521 | 7,968 7,514 7, 540 
Federal funds__.......-..--- thous. of dol__| 115,212 | 113,842 | 123,958 | 129,160 | 135, 164 | 134,900 | 135, 158 | 120,453 | 113,828 | 113, 466 
eas ---do_-..} 222, 630 | 208,018 | 227,012 | 236,044 | 254, 869 | 257,078 | 260, 494 234, 256 | 221,530 | 218, 9¢ 
Grade crossings | } | } 
Approved for construction: : 
CO do_.- 12,906 | 13,577 | 12,419 | 10,690 | 12,090 | 12,836 | 11,416 | 12, 561 ,112 | 13,930 | 12,794] 13,572 
SE SS eee 13,374 J 14,465 | 13,384] 11,674] 12,782] 13,676] 12,136 | 13,370) 12,877} 15,159] 13,867} 14,587 
Under construction: | | 
|S ee ee do... 38, 817 43,369 | 45,275 | 45,162 | 42,452) 41,031 40,399 | 37,676 | 35,451 | 35,883 35, 023 
eS do....| 40,747 | 44, 885 46,832 | 46,755 | 43,504 | 42,058 | 41,208 | 38,567 | 36,387 | 36,808 | 36, 02¢ 
| | | | | 
CONSTRUCTION COST INDEXES | | | 
| | | 
Aberthaw (industrial building)_.....1914=100_ | 188 at Pee es Eerie ey ateerl ay eee eae See 189 
American Appraisal Co : | | 
ee 1913=100 183 183 | 182 182 181 181 181 181 182 182 | 182 183 
| ele Sat EE ae arate a 169 171 168 168 168 168 167 | 167 167 169 | 169 169 
|, i OES: do.._-} 192 193 193 193 192 191 191 191 | 192 | 192 | 192 192 
ng cc eccemaas a6... 167 164 163 162 162 164 164 164 | 166 | 166 166 167 
OS eee ae 185 188 187 186 184 184 184 184 184 | 184 184 185 
Associated General Contractors (all types) | 
1913=100 188 189 | 189 189 188 188 188 188 188 188 188 188 
E. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and office buildings: } | 
Brick and concrete: | | 
SO Sa U. 8. av., 1926-29=100 95.3 96.0 95.9 95. 8 96. 4 96.4 | 96. 1 96. 1 96.2 | 96. 5 96.1 | 95.3 
eae eee: do__- 130.0 126.5 126. 5 127.0 129. 2 128. 2 129.8 129.9 129.7 | 130.1 130.1 130.0 
EERE do... 117.6 114.6 114.6 116.1 116.1 116.0 115.9 115.0 115.9} 115.9 116.0} 117.¢ 
LO” “eae aaa do-__- 119.1 118.8 118.8 118.7 118. 6 118.3 118.5 118.5 118.7} 119.1 119.1} 119.1 
Commercial and factory buildings: | | 
Brick and concrete: 
SS Se a 97.4 98. 2 97.9 97.9 98. 5 98. 5 98. 2 98. 2 98. 2 98. 4 98.0 | 97.4 
Rene =” do... 132.7 127. 6 127.6 128. 4 131.4 130. 3 132. 7 132. 7 132. 4 132.8 32.8] 132.6 
ES STEN a0... 122.3 118.7 118.7 121.0 121.0 120.9 120.9 121.0 120.9 120. 9 121.0 22.3 
Bc ree MERLE tenstadacticaisasetinnnee do__- 120. 1 122.8 122.8 122.8 119.9 119.6 119.8 119.8 119.8 | 120.1 120.1 120. 1 
rick and steel: } | 
|e al ae eee nee a 96.0 97.5 7.5 97.5 98. 1 7.8 96.7 96. 7 96. 8 96.5 96. 2 96.0 
| ERC ERE Ge... 129. 4 127.2 127.2 127.5 129. 6 128. 1 128.9 129.0 128.9 129.3 129. 3 129. 4 
OS Ee do... 117.7 115.1 115.1 116.8 116.8 116. 2 115.6 116.2 115.6 115.6 116.2 1i7..7 
2 oe | aes ee do_-- 120. 6 121.3 121.3 121.5 120.8 119.4 119. 8 119.8 120. 1 120. 5 120.5 120.4 
esidences: 
Brick: 
aC eS do__- 85. 0 84.8 83.7 83. 2 84.3 85.3 85. 6 85.6 86.0 87.4 86.3 85.0 
ee do... 122. 2 120.7 120.7 121.0 121.3 121.1 122.3 122.8 122.6 | 122.4 22. 4 22.5 
PE NODS oat iacinineiiinomamaa a 106. 6 104. 9 104. 9 105. 3 105.3 105. 4 105. 4 105. 4 105.4 | 105.4 105. 4 106. 6 
— | ea ee: do- 110.3 108, 2 108. 2 108.0 106. 9 107.4 108.8 108.8 109.9} 111.0 111.0 110.7 
rame: 
EE Ale do__- 81.6 81.4 81.1 80. 4 80.9 82. 2 82.3 82.3 82.8 84.6 83. 1 81.6 
_ .. | SSeS do... 121.0 118.1 118.1 118.3 118.8 119.3 120.0 120. 5 120. 4 | 121.2 121.2 121.3 
NN SS G6... 98. 7 97.7 97.7 97.4 97.4 97.5 97.5 97.5 97.5 97.5 97.5 98. 7 
_. | ee do__- 107. 2 103. 1 103. 1 102. 8 102.8 103. 3 105. 1 105. 1 106. 5 108. 1 108. 1 107.7 
Engineering News Record (all types)§ 
REAL ESTATE 1913=100_. 234. 4 238. 8 238. 0 236. 8 236. 9 232. 3 232. 4 232. 7 234.3 234. 4 234.9 234.7 
Federal Housing Administration, home mort- 
gage insurance: j 
Gross mortgages accepted for insurance 
thous. of dol__| 63, 486 39, 903 63, 267 61, 775 74, 191 60, 419 67, 878 68, 344 64, 627 | 58, 250 51, 058 42. 218 
Premium paying mortgages (cumulative).do- [1,450,575 | 902.634 | 928,433 | 958,471 | 997,850 |1,038.627 [1,082,454 11,131,404 |1,189,823 [1,244,141 |1,300,446 {1,355,829 





§Index as of Apr. 1, 1939, is 234. 9. 
Data for March, June, September, and December 193° and March 1939 are for 5 weeks: other months, 4 weeks. 
o'Data for streets and alleys, formerly shown separately, are available in total only subsequent to December 1938 
tData in process of revision and will be shown when available. 
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CONSTRUCTION AND REAL ESTATE—Continued 


REAL ESTATE—Continued 


Estimated new mortgage loans by all savings 
and loan associations: f 
yl ee thous. of dol 
Loans classified according to purpose: 
Mortgage loans on homes: 


| ee eee do-_-- 
Home purchase. .-...------------ do-.- 
Refinancing -_---_-. Oe AEE ee do-- 
Resonditiowing._......-<<s<-cac do-. 
Loans for all other purposes. ------- do_- 
Loans classified according to type of associa 
tion: 
FeGetel.{ «<< <<26-c<s<0««-.-thows. of dol 
oe: ee do-- 
PROREINE, C dacacwaxencssccancs do 


Loans outstanding of agencies under the F ederal 
Home Loan Bank Board: 
Federal Savings and Loan Associations, es 
timated total mortgages outstanding 
thous. of dol 
Federal Home Loan Banks, outstanding ad 
vances to member institutions 
thous. of dol 
Home Owners’ Loan Copnntes, balance of 
loans outstanding-__--..------ thous. of dol 
Foreclosures: 
Nonfarm real estate--..-.....-.--- 1926 = 100 
Metropolitan communities_-....-.----- do-- 
RI ee ee thous. of dol. 


ADVERTISING 


Printers’ Ink indexes (with adjustment for sea- 
sonal variations): 
Combined index 











EE I nc cccncedccamenswananun 

I 

Newspapers.--_-.- 

Oo 

NI ecuciectceta ii acatanaiginnemanure mee 
Radio advertising: 

Cost of facilities, total_.....--.- thous. of dol- 
Automobiles and accessories.__.--...do-.- 
| EE es See do__. 
Electric household equipment_-__---- do... 
| EES OES RO EE do-.-- 
Foods, food beverages, confections__..do--- 
House ee cc 
GOGR, CHIE, QI cnn ncnccsccsacc qo... 
Office furnishings, supplies..-...-.-.- | oe 
Smoking materials. .................- do... 
Toilet goods, medical supplies____---- do-- 
PO eo ee eee eee oO. 

Magazine advertising: 

Ce MS net snccctucsunesusawssexwce 
Automobiles and accessories__...----.- 
J eee 
Electric household equipment 
i) ee eee do- 
Foods, food beverages, confections___- do.-- 
House furnishings, etc.......--.-----.- do.-- 
Son, ChANTE, GRE. gnc ceisencncse Ga... 
Office furnishings, supplies_..-.-.--- do... 
Smoking materials. .-...-...--..---.- do... 
Toilet goods, medical supplies_.......do---. 
CO EEE do-- 

7 a eee thous. of lines- 

Newspaper advertising: 

Lineage, total (52 cities) ..........---.-- de... 
| ee ee SS aaa F = 
po a meena do... 

PS ee ae ae do... 
DT eS ee a de... 
CN , aaa aa do..- 
PRONE oo crcaanckatdacdacceuciewaes go... | 


GOODS IN WAREHOUSES 


Space occupied, merchandise in publie ware- 


DOME. oiac. once nnescauenevess percent of total_.|_.__.__- 


NEW INCORPORATIONS 


Business incorporations (4 States) ....number. 


’ Revised. 
tRevised series. 
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73,307 | 72,279 | 73,067 | 67,639 | 74,709 | 71,647 | 64,070 | 63,934 | 55, 567 
| 
17,710 | 19,400 | 19,892} 19,096 | 22,575 | 21,018} 22,099 | 18627] 19,152 16, 099 
25,494 | 24,123 | 25,636 | 21,924 | 23,883 | 25,698 | 24,677 | 21,205 | 20,826 | 17, 503 | 
15,772 | 15,281 | 13,885 | 13,194] 14,701] 12,416 | 12,913 | 12,182 12,805 | 11,749 
5, 683 5, 416 6, 211 5, 397 5,5 4, 791 5, 727 4, 821 4,025 | 3,389] 
8,648 | 8,059 8, 443 8, 028 8, 072 7, 724 7,515 | 7,235 | 7,126] 6,827 
| | | 
| | 
26,107 | 24,721 | 26,310 | 23,823 | 26,858 | 25,650 | 26,534 | 24,220 | 25,019 | 20, 894 
30, 238 | 31, 196 30, 350 28, 973 29, 506 29, 255 30, 546 | 26,115 26, 504 23, 071 
16, 962 | 16,362 | 16,407 | 14,843 | 18,345 | 16,742 | 15,851 | 13,735 | 12,411 | 11,602 
| | | 
919, 700 | 930,300 | 947,500 | 961,300 | 976,074 | 994,218 |1,011,087 |1,020,873 [1,054,162 |1,040,770 
| 
| 
| | 
183, 747 | 186,507 | 196,222 | 191,889 | 189, 415 189, 548 | 189, 217 | 189,685 | 198,840 | 178, 852 
5 |2,301,894 |2,281,884 2,265,153 |2,248,982 |2,234,899 |2,221,417 |2,203,896 |2,186,170 |2,168,920 2,149,038 
| 
191 194 189 | 161 | 169 0 | 169 | = 153 | 165 159 154 
177 | 181 | 177 | 153 | 161 157 142 | 155 | 151 145 
25,616 | 22,918 | 19,474 | 20,435 | 20,821 | 23, 373 24,798 | 28,659 | 32,758 | 27,615 
DOMESTIC TRADE 
| | | 
82.4 80.0 79.5| 77.4] 803 82.1 78.4 | 83.6 88. 0 76.4 
69.6 67.2 66.8} 55.8 79.3 58.8 64.7| 65.7| 70.3 57.6 
79.9 75.0 73.0 74.7 74.5 73.5 73.6 82.0} 788] 72.6 
76.7 74.7 74.8 72.5 | 75. 2 78.9 73.8 79.9 | 86.0 |} 71.5 
91.3 85.0 76.6 74.7) 77.0 76.9 77.7; 659] 71.0] 722 
226. 5 250. 281.0 261.0 | 274.7 260. 0 242.3 257.6 | 261.7] 273.6 | 
5,924 | 6,051 5, 524 4,493 | 4,530 4, 781 6,509 | 6,713 6, 754 7, 023 
632 | 639 557 374 | 352 | 447 626 | 600 | 626 647 
19 | 56 34 33 | 37 30 18 | 18 | 10 25 
90 | 87 72 10 0 0 0} 0 0 0 
36 | 22 7 | 22 27 21 19 26 21 41 
2, 107 2, 122 1,949 | 1,434 1, 380 1, 543 2, 103 2, 157 2,301 2, 318 
1 0 0 0 48 39 39 49 
626 662 647 580 624 611 626 74 | 653 714 
0 0 0 | 0 0 0 0 | 0 | 0 
674| 724 678 | 616| 672) 655; 883] s61/ 853] 836 
1,489 | 1, 482 1, 374 1, 236 1, 242 1, 308 1,851 | 1,990 1,977 2, 045 | 
252 | 257 187 188 195 166 365 | 349 | 273 | 348 
15,733 | 14,564] 11,316 8, 411 7, 380 9,846 | 13,668 | 13,412] 11,529} 8,023 
2,272; 1,968| 1,474 1, 268 888 769 1, 630 | 2,142 | 1, 295 1, 186 
97 898 | 706 | 257 341 822 | 1,022 689 | 531 272 
839 657 | 365 | 98 19 136 342 312 | 470 67 
392 410 | 356 | 311 266 341 444 426 | 299 320 
2, 254 2,035 | 1,657 | 1,654 1, 353 1,516 | 2,073 2,143 | 1,931 | 1,457 
877 | 954 | 560 217 130 599 862 679 | 509 194 
440 396 | 418 284 275 355 398 363 | 234 | 211 
211 206 | 122 41 116 228 223 | 225 266 | 122 
818 914 | 777 | 651 705 734 889 | 829 | 755 654 
2, 550 2,173 | 1,894 1, 540 1, 344 1, 642 2, 261 2,210} 1,815 1, 266 
4, 104 3, 953 2, 987 2, 090 1,943 2, 703 3,524 | 3,304) 3,424) 2,274 
2, 628 2, 658 2, 202 1, 602 1, 472 2, 112 2, 318 2, 251 1, 658 1, 929 | 
109,917 | 109,906 | 98,519 | 83,653 | 86, 102 | 103,869 | 113,558 | 113,457 | 118,096 | 87,418 | 
22,646 | 22,695 | 21,331 | 20,301 | 20,808} 21,376 | 22,411 | 20,233 | 20,372 | 19, 556 | 
87,271 | 87,211 | 77,188 | 63,352 | 65,293 | 82,493 91,147 93,314 97,723 67,861 
4, 347 5, 676 4, 340 3, 031 2, 623 2, 366 4,932} 6,608} 3,581 | 2,446 
1, 459 1, 396 1, 556 1, 869 1, 201 1, 209 1, 732 1, 449 1, 574 2, 301 
17,505 | 18,310 | 16,253 | 13,028 | 12,175 | 15,888 | 18,411 | 18,749 | 14,028 | 12,771 
, 960 | 61,830 | 55,039 | 45,424 | 49,295 | 63,031 | 66,073 | 66,509 | 78,540 | 50,343 
| | | | 
69.5] 607) 603) 682) 684) O23) 69.9) 70.9 | 69.5] *70.8 
| | 
1, 910 1,940 1, 877 1,774 1,818 1,614 1,723 | 1,793 1, 943 2, 210 


For revised data on estimated new mortgage loans by al] savings and loan associations, 1936-37, see table 12, p. 16, of the March 1939 Survey 
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Monthly statistics through December 1987, to- | 1939 1938 | 1939 
gether with pn age wd a ey ne —_—|j— - — —-— — ee as | en 
to the sources of the data may be foundinthe | , \ NT “a . oiiey yet | Septem-| Octo- |Novem-| Decem-| Janu- | Febru- 
1938 Supplement to the Survey Marc! Mareh April | May ae June | July | August } ber | ber ber | ber ary ary 

DOMESTIC TRADE—Continued 
POSTAL BUSINESS 

Air mall: - - | ~ 5 
Pound-imile performance.........- .-millions 1, 279 1,156} 1,303 | 1,255 1, 199 1, 273 , 235 1, 299 1, 252 Rea ie eee & 

Money orders: | | | 
Domestic, issued (50 cities): | ; | | 

TEESE a ere thousands... 4,662 4,515 4, 168 4, 002 3, 956 3, 720 3, 842 3, 775 | 4,170 | 4, 067 | 4,654 | 4, 234 | 4,140 

RE ee a aE a thous. of dol__| 41,891 42,566 | 40,039 | 38,111} 37,450 | 35,862 | 37,238 | 36,651 | 39,485 | 37,996 | 42,202 | 39, 227 | 36, 900 
Domestic, paid (50 cities): | | | | 

i eee as thousands 15, 307 14,697 | 13,312 12, 789 13, 366 11,975 12, 543 12, 846 | 13, 989 14, 028 15, 793 12, 939 = 371 

OES ERTIES thous. of dol._| 109, 880 J 111, 332 | 100, 887 97, 28 100, 250 92,785 | 98, 006 99,470 | 107,933 | 106,097 | 113,841 94, 176 734 
Foreign, issued—value_.._...._._____- do... 3, 163 | 2, 556 2, 070 2, 220 2,151 | 2, 097 2, 606 | 1, 985 2, 280 7,717 yA. yl ee 

Receipts, postal: | : | | 
50 selected cities__.............- thous. of dol... 17s 1, 794 ), 564 28, 247 28, 007 24, 602 26, 609 29, 517 30, 850 31,426 | 42.470 28, 537 27,710 
80 industrial cities...................-- do 3, 970 3,831 | 3, 641 3, 485 3, 5 3, 303 3, 446 3, 472 3,728 | 3,568 5, 154 3, 667 3, 493 

| | | | } 
RETAIL TRADE® | 
| | | 

Automobiles: | | 
New passenger automobile sales: | } | | | 

eee eee 1929-31 =100__| 106. 5 76. 0 80. 5 75.5 65. 0 61.4 49.2 37.1 i) 99.1 | 96. 1 ° 70.8 | 71,2 
| =e eee de... :.1 SY. 0 61.0 | 60. 0 57.0 50. 5 56. 5 54. 5 | 60.0 | 85.0 100.0 | 92.5 91.0 | r 96.0 
Chain-store sales: | 
Chain Store Age index: | | 
Combined index (20 chains) | | } 
av. same month 1929-31=100_. 109. 4 103. 3 105. 0 103. 3 106. 3 108. 1 106. 0 | 109. 4 | 108.0 | 109.5 | 112.9 107.5 108.8 
Anpnerel Ghains.........ocaccccessnesd “a 127.0 116.0 112.8 109. 4 109. 7 120.0 | 116.0 122.0 | 120.0} 121.2 } 127.0 118.0 | 2 f 
Grocery chain-store sales: | | 
oS eee 1929-31=100..| 100.5 95. 6 94.4 95.0 93. 6 89. 2 88. 5 | 93.0 94.9 | 96.7 101.1 793.5) * 98.7 
ee rr 951 947) 9171 936] 922] ono] 922} of9] 944] 967!) 981! +9604] oR: 
Variety-store sales: | | 
Combined sales of 7 chains: | | | 
Bee a. 86. 0 81.7 | 95. 2 90.7 90. 9 88.0 | 85. 2 94.1 98. 2 102. 2 193.6 73.6 | °79.7 
Fe EE do....| 100.0 97.2 | 92.9 90.7 95. 7 98. 9 96.3 | 98. 5 96.7 100. 2 104.9 | 98.7 | °95.5 
H. L. Green Co., Ince.: | 
SS I at ie Re thous. of dol 2, 442 2,156 | 2, 787 2, 383 2, 496 2, 366 2, 315 2, 513 2, 833 2, 819 5,952} 1,998] 1,959 
Stores operated............____- number... 133 132 133 133 133 133 133 | 132 13 133 133 | 133 | 132 
8. 8. Kresge Co.: | 
te ee thous. of dol__| 10, 606 10,053 | 11,965] 10,253] 10,643] 10,004 10,179 | 11,125 | 12,353 | 11,972 4,114 | 8,801] 9,058 
Stores operated_.............___ number. | 683 681 681 681 680 681 | 682 685 685 | 686 687 680 | 681 
8. H. Kress & Co.: | 
ek) Ss thous. of dol__| 5, 969 6, 054 6, 671 6, 507 6, 235 5, 822 , 336 6,179 6,827 | 6,613 | 14,429} 5,055 | 5, 163 
Stores operated_................ number-_| 238 236 236 239 239 239 ” 938 238 238 | 238 | 238 | 238 | 238 
McCrory Stores Corp.: 
| Sy ea thous. of dol... | 3, 196 3, 005 3, 493 2, 909 3, 200 2, 946 2, 960 2, 955 3, 294 3, 186 } 7,003} 2,585) 2, 738 
Stores operated................. number "| 202 201 201 201 200 199 200 | 200 | 200 200 | 200 | 202 202 
G. ©. Murphy Co.: | 
De ad thous. of dol 3, 208 2,782 | 3,652} 3,160} 3,204] 3,301) 3,087] 3,308/| 3,811 3,594 | 7,223 | 72,686] 2,752 
Stores operated_.............._. number__| 201 200 201 201 201 201 | 201 201 | 201 201 | 01 201 201 
F. W. Woolworth Co.: } 
|_| thous. of dol_ 23,104 J 22,055 | 25,926 | 22,714 | 23,149 | 22,733 | 22,566 | 23,491 | 26,77 25,295 | 50.379] 19,653 | 20,686 
Stores operated.................. number... | 2,012 2, 012 2, 012 2, O11 2, 010 2, 010 2, O11 2,013 | 2,017 2,018 | 2,017 2,014 2,011 
Restaurant chains (3 chains): | | | | | 
| Ee a aE thous. of dol | 2 3, 384 3, 324 3, 246 3, 054 3,017 3,193 | 3,269] 3,460 fie | Re meee mer 
Stores operated_.....-......--.-.- number..| 342 341 340 343 343 | 338 | 340 | 337 | 3 ee eS Ras alae 
Other chains: | 
W. T. Grant & Co.: | | 
Rake a thous. of dol_. | 7, 164 6, 530 8, 061 7,214 7, 608 6, 971 | 6, 834 | 7, 653 | 8, 970 | 8,635 | 17,996 5, 531 5, 748 
Stores operated__......--..-___- number __| 489 481 481 480 483 484 | 484 | 484 | 487 | 489 | 191 | 489 489 
J. C. Penney Co.: | | | 
i thous. of dol..} 18,736 J 17,044 | 20,371 | 18,853] 20,322] 18,258 | 19,068} 22,381 | 26,820 | 27,196 | 38,928 | 16,523 | 14,613 
Stores operated --...---....--_. number..| 1, 542 1,526 1, 527 1, 528 1, 531 1, 530 1, 533 1,537 | 1,538 | 639 | 1,539] 1,539 , 540 
Department stores: } | | 
Collections: | | | 
Installment accounts | | 
percent of accounts receivable__|-- ------ 16.8 16. 1 15.7 15.4 14.9 15.9 15.8 17.0 | 17.0 17.2 | 16.4 16, 2 
ee EES "ee ERS 45. 1 44.9 45. 2 45.2 43. 5 42.4) 420] 46.6 47.1] 46.4 | 47.1 43. ; 
Sales, total U. S., unadjusted __1923-25=100__| 82 77 86 80 79 5 65 | 91 | 92 99 | 156 69 69 
eit nerenametenetee | 116 101 110 107 of 79 100; 120] 126 126} 203 | 91 101 
SESE CES Se Se SY | 68 67 78 67 74 46 55 | 73 86 86 138 64 r 54 
| SA ey | 92 86 87 80 82 60 72 | 96 | 91 96 157 69 67 
Cleveland 82 76 89 79 75 59 65 | 89 87 | 93 152 67 7] 
eee do 99 7 100 103 90 72 83 | 117 113 118 182 87 89 
ae 1925 =100_- | 87 r 87 84 79 72 61 74 88 92 89 | 151 | 67 64 
DEMRMORDONS....ncecnncnncccee 1929-31 = 100 97 93 97 85 92 68 81 | 107 109 96 | 147 | 75 63 
Lk a: 1923-25=100__| 80 ‘7 88 81 85 62 64 94 98 106 164 68 7 
CT cnmcnual do....| 65 r 58 66 61 63 46 48 | 67 75 82 27 49 52 
| ene do___.| 105 7 110 99 103 72 81 | 110 127 118 209 77 r75 
Saas do.... | as 78 85 77 69 58 63 | 93 92 95 143 69 68 
eS do__. 84 81 90 87 80 73 86 | 82 91 102 162 77 r79 
Sales, total U. 8., adjusted_..-.-....__- do..<.! 88 86 83 78 82 83 83 | 86 84 89 89 88 87 
ee e005... 25 109 105 106 104 113 128 | 27 106 111 119 115 115 
oe eae do..-_-| 98 95 82 79 84 87 93 82 88 94 86 84 
(OT ae? ae: 92 88 79 7 78 78 | 73 86 82 88 93 88 87 
| Ee EY do....| 105 104 99 103 101 103 | 108 105 100 105 105 114 105 
Minneapolis_._........- ce 1929-31 =100__| 99 98 88 82 93 96 93 98 92 96 97 91 86 
co 1923-25 = 100_. 91 90 89 84 89 88 86 90 85 89 92 86 86 
Philadelphia_............... peta OG... 70 ’ 65 61 61 63 65 62 68 65 68 70 68 68 
a ae "Oe Se 84 82 77 75 85 83 87 81 82 * 87 87 79 
SEIS do- 93 89 91 90 90 89 90 79 88 96 | ° 95 94 ° 94 
Installment sales, New England dept. stores | 
percent of total sales_. — 9.3 8.6 8.5 7.3 9.4 14.7 | 11.5 | 11.1 10.3 | 7.1 11.6 11.8 
Stocks, total U. S., end of month: | | | 
ITE. easmonectad 1923-25=100..}  »69 71 | 71 71 | 65 61 65 70 | 74 | 78 | 62 | 60 65 
RE rien sacecechdsvesienucnxnces do.__- » 68 70 | 69 69 | 68 67 | 67 | 67 | 67 | 67 | 66 | 67 68 
* Revised. » Preliminary. 


®T he following re 


rts, showing percentage changes in sales, are available at the 


Washington, D. C “1, office of the Bureau of Foreign and Domestic Commerce, or at 


any of its District Offices: (1) Chain drug stores and chain men’s wear stores, (2) Independent stores in 27 States and 4 cities, by kinds of business, (3) Wholesalers’ sales, 


by kinds of business, (4) Manufacturers’ sales, by kinds of business. 
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tRevised series. 
table 1, p. 15 of the December 1938 issue. 
























































Survey, or in table 1, p. 15. of the December 1938 issue are available upon request. 
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Factory employment, adjusted (Federal Reserve), revised in its entirety; data not shown in table 76, p. 13 of the 











May 1939 SURVEY OF CURRENT BUSINESS 25 
Monthly statistics through December 1937, to- | 1939 1938 1939 

— with py ps yr td notes and a | : - D ; _— 

to the sources of the data may be found in the are sail Septem- ovem- ecem- anu- ebru- 

1066 Gupaiaenent te the Serves March | March | April May | June July August ber October ber ber ary ary 

DOMEST IC TRADE—Continued 
RETAIL TRADE— Continued 
Mail-order aud sture sales: 

Total sales, 2 companies_......- thous. of dol- 85,497 | 71,868 | 81,920] 79,613 | 79,565] 65,392] 72,783 | 87,722] 100,012] 93,510 | 125,706} 58,320} 59,865 
Montgomery Ward & Co...-.------ a0... : 30,797 | 37,063 | 36,150] 35,745 | 29.075 | 82,849] 38,556 | 46,667 | 42,295] 57,985 | 24,769] 24, 964 
Sears, Roobuek & Ce........_.-....-- do__- 41,071 | 44,857 | 43,463 |. 43,820 | 36,316 | 39,934) 49,167 | 53,345 | 651,215 ,622 | 33,551 | 34,901 

Rural sales of genera) merchandise: 

Total U. S., unadjusted_--__--- 1929-31 = 100_- 115.0 98. 4 107.9 103. 5 106. 2 84.8 98. 2 121.1 140.9 147.2 183. 6 91.3 100. 1 
ee EEG AES. SL Ses 89.8 99. 2 96. 1 Qu. 4 77.7 90.0 107.9 123.3 135.7 166.4 84.1 89.1 
ee ee 2 aa 102. 8 114.6 104.7 107. 5 82.2 95.0 117.6 139.8 144.1 195.9 7.8 97.9 
SRE DERI aid els « ies ae 120. 4 121.6 113.7 112.0 92.9 104. 1 148.9 189. 3 177.8 202.8 111.3 134.8 
Le ee eae asin An a iat 100. 8 116. 2 114.3 125.8 105. 8 125. 7 141.6 153. 4 161.5 211.0 100. 2 105. 7 

Total U. 8. 5, Sdjusted PREMERA AE ee: do_-. 123.7 105.8 112.3 110.1 112.4 110.2 114.2 122.4 115.5 119.7 129.3 110.0 110.6 
We FROME ops A ee ag 8 100.8 99.1 101.9 99. 6 102.9 108. 4 104.0 110.4 117.2 102. 6 103.0 
Me cian Soper n ee , a 109.4 115.2 107.4 110. 2 104.7 107.4 125.8 118.0 125.9 137. 5 104. 5 107.0 
SRO oc kwtddcannenauabersuclucneuee rae See 129. 4 131.4 127.8 130. 2 133. 7 136.9 145.3 137.7 133.7 146.9 134. 1 134.8 
La 2... See do 115.2] 125.8 122 5 133. 1 127.4 136. 6 121.0 131.1 134.0 138.3 134. 5 133.8 

EM PL OY MENT CONDITIONS AND WAGES 
EMPLOYMENT | 
Factory, unadjusted (U. 8. Department of 
pa SPR ie ea PO AS 1923-25 = 100_ 91.3 87.7 83.4 81.6 81.9 85.7 88.8 89.5 90. 5 91.2 89.5 90. 7 
Duminee 0008... wae ccncn cone do__- 83.4 79. 3 77.0 75.0 72.4 70.3 71.7 76.3 79.0 82.1 83. 1 81.6 82.6 
Iron and steel and their products, not incl. | 
macninery.....<.......-- 1923-25 =100-- 88.3 84.4 | 82.3 80.7 77.8 76. 7 79.4 81.7 83.9 86.5 87.4 85. 9 87.2 
Blast furnaces, steel works, and rolling | 
DR Se eee ee 1923-25 = 100_- 92. 1 90. 9 88. 2 85.8 82.3 82.2 83.8 84.7 86. 1 89.8 91.1 90. 9 91.5 
ea mee ay ae 83. 2 70. 5 64.9 63. 5 61.3 56. 5 60. 6 66:9 79.5 84.4 86.3 84.7 * 83.2 
Structural and ornamental! metalwork 
1923-25 =100_ 66. 2 62.0 61.2 59.7 58.3 59.1 59.8 60. 5 61.1 60.7 61.9 61.7 r 64.0 
Tin cans and other tinware_______- do... 85.7 88.3 | 88.7 87.5 88.9 91.4 99.5 97.6 86. 2 84.6 84.1 82.8 * 83.7 
Lumber and allied products_.._.__._- dt. :.. 62.1 62.3 | 61.6 61.0 60.7 iL? 64.0 65.8 65.7 65. 2 64.1 61.9 * 62.6 
| SS Rete INS do__- 79.0 74.6 | 71.8 70.0 70.8 7.2 76.0 79.0 79.7 79. 5 79.8 76.3 * 78.8 
Lumber, sawmills..._.............- do 48.5 51.0 | 51.0 61.1 50. 1 49.8 52.4 53.5 53. 1 52.3 50.9 49.1 r 49.1 
Machinery, not incl. niet * equip- 
Wi eee 23-25 = 100 94.7 96. 9 93. 2 89.7 86. 1 82.9 84.1 85.5 87.2 89.5 91.8 91.5 93. 4 
Agricultural implements including trac- 
ete ie oe 192 = 100 125.0 150.3 147.8 133. 8 125. 2 100.6 99. 8 90. 3 93.7 06.6) °105.5) 1114] *121.5 
‘Electrical machinery, apparatus and 
supplies. . _.--1923-25=100 85. 2 86. 5 81.6 78.1 75.3 73.0 74.0 77.4 80.7 83.2 83.9 r 82.1 * 83.6 
Engines, turbines, “water whee Is, and 4 
windmills_- 1923-25 = 100 93. 9 89.4 92.4 90. 1 85. 5 82.1 82.6 83.1 83.4 83.5 85.3 87.1 r 90.6 
Foundry and machine- shop products 
1923-25 = 100- 84.1 87.1 83. 5 81.0 77.4 75.8 77.1 77.7 77.5 78.9 81. 81.8 783.4 
Radios and phonographs_____.__.._do__-- 98. 5 76.1 77.9 76.3 81.6 81.6 88.9 93. 5 108.0 118.8 118.0 108.4 | * 102.5 
Metals, nonferrous, and products” ee 94.3 86 9 84.2 81.8 79.8 79.1 83.0 87.9 92. 2 95. 4 95.0 r 92.2 ° 93.6 
Brass, bronze, and copper products. G0.... 99.2 90. 5 88.8 7.3 85.7 86.1 89.0 92.7 96. 4 100. 5 100. 2 98.3 98.8 
Stone, clay, and glass products_____- | a 69.6 63.7 65. 4 66. 0 65.8 64.6 66. 3 67.8 70. 1 71.6 70.5 66.4 ° 66.6 
Brick, tile, and terra cotta________- G6... 49.7 43.8 47.0 48.4 48.3 48.8 49.9 51.2 52.0 52.4 51.3 48.9 48.0 
ASR ea eS aie ee TNE Peal 91.0 83. 5 81.6 80.7 79.3 74.7 78.7 82.1 87.5 92.1 93.0 89.6 89.5 
Transportation equipment proaaaiesctecetes ao... 95.8 77.4 71.9 68, 2 62.4 55. 5 51.0 63.7 79.4 91.6 96. 1 95.8 7 96.0 
PIMIII icancd wating cco Se do... 103. 4 79.3 | 72.9 68. 6 61.5 53.1 48.0 64.9 86.3 101.9 106. 8 106.2 | * 104.5 

Nondurable goods............ as, he 98.9 95. 8 94.0 91.5 90.3 92.9 99.0 101.7 99.4 98.4 98.8 * 97.1 98.4 

Chemicals and petroleum refining... do.... 114.3 115.1 112.4 | 108. 8 105. 2 105.0 108.1 113.0 113.4 113.0 112.7 111.9] *112.1 
oj OS RE Sea tae do.... 116.3 113.4 | 111.4] 109.6 109.7 107.8 110.3 112.5 114.8 117.2 116.9 115.5 116.1 
Paints and varnishes_....._....___- do.. 115.1 113.5 | 114.2 114.9 113.0 110.8 110.6 112.5 112.9 112.4 112.4 111.8 ° 112.5 
Petroleum refining. _- te Ae 116.2 jj 121.3 | 120.9 121.1 121.8 121.9 121.0 119.5 118.9 118.1 117.1 116.4 
Rayon and allied products________- do... 317.3 312.1 283. 0 | 283. 8 265. 4 270. 5 293. 9 315.2 314.4 312 8 311.3 313. 2 319.1 

Food and kindred products. __..___- do_.- 111.8 112.0] 112.6 113.6 119.4 128.6 138.3 142.7 128.8 123.4 120.1 113.7 | *110.9 
Baking.-- ee | 142.1 141.7} 141.8 141.8 144.2 145.0 144.5 145. 6 144.3 144.6 143.5 140.3 | ° 141.5 
Slaughtering ‘and meat ‘packing _ ae 9 92.5 93.6 91.5 $1.9 93.5 94.7 94.2 95.5 97.4 100.7 102.4 99.8 94.3 

Leather and its manufactures_...---_do____| 97.6 94. 2 92.1 86.0 81.8 8y. 3 92.7 92.3 89.6 84.8 88.6 92.9 96. 6 
BOOtS ONG BOGS. 6.6. oc cccnneccuncs do... 98.4 97.2 95.0 87.6 82.5 91.4 94.6 93. 8 89.9 83 3 87.6 92.7 ’ 97.1 

Paper and printing__..-._.-___________ a 106.0 105. 3 104.6 103. 4 191.9 101.5 102.7 104.3 105. 5 107.0 108. 0 105. 7 105. 9 
PONCE RRO TUND. oc ciesacccccccucns do.... 106.1 105, 4 104.3 102.9 101.9 101.6 102.8 104.0 104.8 105.9 106. 3 105. 5 106. 3 

Rubber products._.............____-. rae 82.7 72.9 Tas 71.4 70. 6 68.7 72. 5 75.9 77.7 82.4 83. 6 81.1 81.3 
Rubber tires and inner tubes______- dé.... 67.0 61.7 61.2 60. 4 60.4 60.7 60. 6 61.9 63.5 66.1 67.2 67.1 * 65.9 

Textiles and their products__....____- a6... 101.4 95.0 91.8 87.4 84.6 86. 6 95.1 97.9 97.5 96.9 98.6 97.5 | * 101.2 

| GOOG Hr IRS a 91.2 82. 2 79.5 78.0 77.2 80.4 85.1 86. 6 87.2 89.5 91.8 90. 8 7 92.1 
Wearing apparel. .................- do...- 123.0 29 118.5 107. 2 99. 7 98.9 116.3 122. 1 119.6 112.0 112.2 11.0] *120.2 
Tobacco manufactures.___.... _____. do... 59.5 63.8 63.4 63. 8 64.8 61.5 64.3 66. 3 66.3 66.9 65.2 59. 2 * 62.4 
Factory, adjusted (Federal Reserve) f....do___- 91.0 87.4 85.4 83.7 82.4 82.9 84.9 86.9 87.5 90.0 91.6 91.7 91.3 

oS ie ae do 82.9 79. 0 76. 2 74.1 71.9 70.7 72.0 75.7 77.9 81.3 83. 2 83.6 83.4 

Iron and steel and their products, not inel. 
machinery..............-. 1923-25 = 100. 87.6 83.8 81.6 80. 2 77.8 77.3 79.4 80. 9 83. 1 86.2 88.1 87.7 87.6 
Blast furnaces, steel works, and rolling 
RA eet tis a sbes 23-25 = 100. 91 90 87 85 83 83 84 85 86 90 92 92 91 
(0 NRA SF eRe tos do... 82 70 | 64 63 61 57 62 67 79 84 86 85 * 83 
Structural and ornamental metalwork 
1923-25 = 100 68 64 | 62 60 58 58 58 58 60 60 63 63 * 67 
Tin cans and other tinware_______. do.... 90 93 | 92 89 87 86 90 89 84 7 88 89 90 

Lumber and allied products_.._.___- do__- 63. 2 63.4 61.9 60.9 59.9 60. 2 61.9 63. 2 62.9 64.5 65.3 66.3 65.6 
jog SR Rl ed See do... 80 76 74 ye 7 73 75 7 75 76 79 79 80 
Lumber, sawmills..........-..-coo- do.. 49 52 50 50 48 49 50 51 51 53 53 54 * 53 

— not incl. trans portation equip- 

a eee Por 02 fon equip. 0.9] a9! 928! 801/ 860| 933] 847| 952] 868] 90.1] 916] 922] 93.9 
Agricultura implements includ ng trac- | 
tors). . : saan 1923-25= 100- 118 142 139 130 124 103 106 96 99 99 105 109 °118 
Electrical “machinery, apparatus, and 
es ; --------1923-25=100 85 87 82 78 75 73 74 77 80 83 84 83 84 
ngines, turbines, water wheels, and 
prindmills naa Ae a 1923-25 = 100. 92 88 | 88 86 82 81 83 83 86 88 88 93 92 
oundry and machine-shop products 
P 1023-25 = 100... 84 87 | 83 80 77 76 77 78 78 7 82 82 83 
Radios and phonogranhs__.________ do..- 114 g1 | 93 87 83 82 82 81 89 106 1}} 114 116 

Metals, nonferrous, and products. _._do--- 93. 9 86.5) 84.5 2. 4 81.3 82.0 84.4 86.7 89.0 92.3) °93.5 94.0) *94.0 
Brass, bronze, and copper products do--- 98 90 | 88 86 86 87 90 93 95 101 100 e . 99 

Stone, clay. and glass products.._.__- do... 71.8 65.7 | 64.9 63. 4 63. 2 63. 4 64. 0 65. 4 67.8 71.1 72.0 73.6) °71.5 
Brick, tile, and terra cotta. _______- do... 54 48 | 47 46 45 46 46 48 49 52 53 57 55 
| eis <a etl i aiteci et ALpRRaNe: do.... 90 82 | 8] 80 78 76 79 82 87 92 93 a4 90 

Transportation serpenee ecnieceitelondaiad . or 90.5 73. 3 68. 3 65.1 61.1 56. 9 55.9 74.2 81.5 89 9 93.9 93.3 92.1 
[OO a ea ae do.... 97 74 | 69 | 65 60 55 55 79 89 104 102 99 

* Revised . 

Data on factory employment, unadjusted (U S Department of Labor) revised beginning 1933; see table 76 on p.13 of the November 1938 issue and 
November 1938 





























adjusted, beginning 1929, to trends indicated by Census data. 
































* Revised. 
1 Discontinued by the reporting source. 
tRevised series. 


employment. adjusted, Federal Reserve, revised; see footnote marked with a “‘t’’ on p. 25, 














lowa employment revised beginning July 1937; revisions are shown on p. 26 of the March 1939 issue. 
Indexes not shown on p. 26 of the November 1938 Survey will appear in a subsequent issue. 

















T y ba ba ba 
SURVEY OF CURRENT BU ESS May 1939 
: 5 | 
Monthly statistics detente December 1937, to- | “19: 39 1935 1939 
gether with ee notes ane aan | aici = — aattaeo aes Gaitaie lo corr] 5 aaa | ae P Prt 
to the sources of the data may be found in the : — 5 | aes | Se raga : ovem- | Decem- anu- ‘ebru- 
1938 Supplement to the Survey | March | Mareh | April | May | June July | August | f | October |” ber | ber ary ary 
EMPLOY MENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT— Continued | 
Factory, adj. (Federal Reserve) t— Pe eg 
Nondurable goods..-....----- 1923-25= 100- 98. 6 95. 4 94.1 | 92.9 92. 4 94.5 | 97.2 97.46 96. % 7 98. 3 99.5 99.4 798.7 
Chemicals and petroleum refining--..do-_-- 111.9 112.7 1lu.9 | 110.2 108. 4 108.3 | 111.0; 111.4 111. 111.8 112.3 112.3 111.7 
0 SS ee RAE? do... 117 115 112 110 110 106 110 | WM | 113 117 117 117 118 
Paints and varnishes............--- Se 116 114 | 113 110 109 110 113 114 | 113 114 114 115 ria 
Petroleum refining__--.....-.-.---- do... 117 122 | 122 122 120 121 121 120 | 119 118 118 118 118 
Rayon and allied products.__....-- do... 313 307 2x9 290 274 272 292 312 313 310 310 310 314 
Food and kindred products-.......-- ee 122. 2 122. 4 | 120. 4 120.0 121.2 122. 2 123.0 122.2 119. 2 122. 8 124. 2 124.2] *121.1 
aa 0...- 144 143 | 143 142 143 144 144 143 142 143 144 143 144 
Slaughtering and meat packing--.-.do-_---| 94 95 | 04 93 94 95 95 96 97 99 99 96 94 
Leather and its manufactures-....--- ee 93. 2 89.9 | 89.8 87.1 84.4 88. 4 89. 6 91.3 90.8 91.4 92. 1 92.8 92.8 
ais ONG SOON... 0... ecesccun a 93 92 | ¥2 89 85 90 91 92 91 92 92 93 93 
ag Diicss 106. 4 105. 6 105.0; 103.7 103. 0 103.0 103.7 | 104.0 1(4.3 105. 4 106. 0 106. 0 105.9 
rem 5 eee 106 105 104 | 103 102 102 103 | 104 105 106 106 106 106 
oS eae a 82.2 72.4 72.2 | 71.3 71.3 69.5 73.4 | 76.0 76.8 81.7 83. 2 81.3 81.2 
Rubber tires and inner tubes_------ oe 67 62 61 | 60 60 61 61 | 62 64 66 67 67 66 
Textiles and their products.......---. do....| 97.7 91.4 | 89.4 | 87.6 87.4 92.1 96. 4 97.0 95.6 96.7 98.9 98. 4 708.5 
jee "ee 89. 1 80.3 | 78.9 78. 6 79.3 83.4 87.2 87.1 8h. 3 §8. 6 90, 3 90.0 789.8 
WOTIRE GONOIE . . ...cncccncccicccs ae 115.5 113.2 112.2 106. 6 104. 1 109. 8 115.7 117.9 115.4 113.6 116.4 116.0] * 116.7 
Tobacco manufactures. --.......----- 00.0<- 60.3 64.6 64.9 64.8 65, 2 61.9 2.9 64.3 63. 2 63.7 64.2 64.5 63.5 
Factory, unadjusted, by cities and States: 
City or industrial area: 
en 1929-31 = 100_. 89. 1 r91.5 88.8 87.4 84.5 83.6 85.1 87.2 86.8 86.5 87.2 84.8 * 86.7 
I a eee 1925-27 = 100. - | 70. 6 71.5 69. 4 67.5 65.7 64.7 65. 4 67.2 68.7 69.6 70.6 69. 7 70.4 
SS eee 1923-25 = 100_. 82.3 76.7 75.5 72.3 72.5 70.0 74.0 76.9 79.4 80. 6 82.3 81.8 81.8 
| ae 97.7 70. 5 68. 4 58. 5 54.9 47.8 56.8 72.1 88. 0 97.6 102.9 100. 8 99.3 
Milwaukee_.- ee 93. 3 91.8 90. 0 88.9 85. 6 86. 2 84.6 85. 6 89.3 92.7 90.8 93. 9 
New York. ieee eicend ean 90. 5 83.0 81.8 742 74.6 73.1 81.7 87.7 88. 3 86. 1 86.9 85. 4 89. 1 
Philadelphia....-...---------- : 91.1 90. 3 87.2 82. 5 80.0 80.7 82.9 84.4 86.1 88. 1 90.9 89. 6 rQls 
_ | eee 66. 7 67.9 64.8 63.0 59. 3 59.8 60.8 « 62.1 64.4 65.9 66 4 65.3 66.0 
a) eae" “ $0. 6 79.7 1a8 76.8 76.3 76.4 77.6 78.8 81.0 82.2 86.9 87.7 r 89.3 
Btate: 
DI $550 Sci cenrncmaaaneneennt do... 95. 2 85.1 82. 6 83.7 84.0 86. 6 99. 5 94.2 87.7 37.8 91.9 92.7} 94.3 
OS eee 1925-27 = 100. 77.8 77.6 75.7 73.1 71.4 70.0 72.0 73.7 74.4 75.3 76. 1 75. 76.8 
SO eee 1923-25 = 100. - 129. 0 126. 2 126.2 | 123.0 124.0} 123.9 125.1 126.9 130. 5 27.9 131.0 127.6 128.0 
ee 1929-31 = 100. 94.5 91.5 91.6) 90.8 88.7 88. 1 v0. 0 v1.9 91.3 90. 8 91.6 89.4 92.4 
Massachusetts...........--.-- 1925-27 = 100. 74.8 68.7 67.0 65.7 62.3 63. 2 70.0 71.8 72.4 72.6 73.8 73.0 74.6 
New Jersey.......-.-.. cinemas 1923-25 = 100. 77.9 74.5 73. 2 72.5 72.9 72.5 74.7 75.7 75. 2 76.9 410 76.7 77.6 
ee 1925-27 = 100.. 82.7 77.3 75.5 72.8 71.5 72.2 76.4 80. 3 80.8 80.3 81.3 80.0 81.8 
St ee 1926 = 100_. 87.0 83.2 80.7 78.0 76.0 75.0 78.0 81.0 82.0 85.0 86.0 85.0 86.0 
TIE EES 1923-25 = 100. 76.7 74.7 72.9 70.3 68.9 69.2 | 71.7 73.4 74.4 75.4 76.2 74.6 r76.5 
ee 1925-27= 100.) _____- 84.5 83.3 81.7 82. 4 91.3 86.0 83.1 81.4 81.5 82. 4 r 80.6 82.7 
Menmeneeesieg. unadjusted (U. 8. Depart- 
ment of Labor 
Mining: 
ID hens cdemictinuinngaeemate " 51.7 59.3 57.0 52.8 56.0 44.6 37.6 46.4 52. 4 51.0 51.3 50.0 52.2 
Bituminous coal 88. 1 93. 2 85.8 82. 2 80, 2 78.5 80. 1 83.4 87.2 88.6 89.3] 88.7] 188.5 
0 Sa eee ‘ 60.7 62.3 61.6 58. 8 56.0 49.7 51.4 55. 2 7.9 61.9 62.7 61.4 61.1 
Petroleum, crude, producing -----.--- do... 66.1 73.6 73.8 73. 2 72.8 72.3 72.4 71.5 69. 5 68.3} °67.8 67.0; 166.6 
Quarrying and nonmetallic..........- G0...<- 40.3 38. 9 41.7 43.7 43.6 44.1 44.6 44.6 44.4 44.4 41.4 ’ 38.3 * 37.4 
Public utilities: 
— light and power, and manufactured : 
eee 1929= 100... 89.6 92.0 91.8 91.7 92.2 92.3 92.7 92.5 92.5 91.9 91.4 90. 0 89.6 
Electric railroads, etc......-.....----- Le 69.6 70 8 71.1 70.6 70. 4 70.1 69. 5 69.3 69.9 69. 5 69. 4 69.2] 769.3 
‘ Lo am and telegraph....---.--..- do...- 73.3 74.9 74.8 75.0 74.8 74.9 74.8 74.9 74.7 74.4] "74.3 74.1] *73.3 
ervices: 
Dyeing and cleaning---.....-.------- do....) 95.6 98.5] 111.8] 109.9] 110.8] 1086] 105.0} 107.8) 19.8) 102.5 97.9 94.2 92.1 
i ” = eeeeeees do....| 92.8 94.8 95.4 96. 2 96. 6 97.8 97.5 96.5 94.4 93.7 93. 4 93.3 | 792.8 
Yoorsound | ae oe 93. 0 93. 4 93.5 93.7 92.2 90. 7 90. 4 91.8 92.9 92.5 | ° 92.0 91.8) *92.6 
rade: 
eT oe 83.5 83.0 88. 2 83.8 83. 6 81.1 80.0 84.7 85.9 86.9 98.1 82.2] *81.7 
General merchandising---.-._.-.--- do 92.4 90. 5 101.0 92.4 91.9 87.9 86.4 97. 99. 4 104.5 144.1 90. 7 7 89.5 
Other than general merchandising_do___- 81.2 81.0 84.9 81.5 81.4 79. 3 78.3 81.5 82.3 82.3 86.0 80.0} 779.7 
bo eee ee 87.1 89. 1 88.5 87.3 87.2 86.8 87.6 88.5 89.1 89.8 90.0] *88.3 ’ 87.9 
Miscellaneous employment data: 
Construction employment, Ohio--.1926=100-. 32.0 36. 6 87.7 38. 8 37.0 27.0 36.0 36.0 35.0 35.0 32.0 29.0 29.0 
Hired farm employees, average per 100 farms 
number-. (!) 74 79 86 93 109 108 106 110 101 83 (4) () 
Federal and State highway eS, 
| eee mber..| 175,018 | 179, 420 | 213,802 | 272,316 | 294,240 | 322,508 | 323,650 | 337.638 | 350,090 | 341,832 | 266,629 | 210,851 | 191, 900 
Construction (Federal and re 63,851 | 62,608 | 81,902 | 115,853 | 134,248 | 153,602 | 153,509 | 164,444 | 164,696 | 138,512 | 103.491 | 76,305 | 67,831 
Maintenance (State) --........--.-- do....| 111, 167 ] 116,812 | 131,900 | 156, 463 | 159,992 | 168,906 | 170,141 | 173,104 | 185, 394 | 203,320 | 163,138 | 134,546 | 124,069 
Federal civilian employees: ie 
ee do_...|---------] 814,577 | 824,133 | 838.965 | 855,131 | 864,944 | 872,527 | 872,525 | 873,694 | 869,256 | 918,861 |"864,162 | 870. 767 
District of Columbia.....-..-.-..-- | Ee Seeeeeee 112,711 | 113,778 | 114,519 | 115,562 | 116,159 | 116,971 | 118,079 | 118,343 | 118 985 | 120, 604 |7120,055 | 120, 447 
Railway employees: 
Class I steam railways: 
be LSicchedaweneccsecteaadd thousands. .|--..-.--- 943 929 920 930 945 955 979 992 977 961 948 958 
ex: 
Unadjusted.........-....- 1923-25= 100_. 53. 1 51.9 51.1 50.7 51.2 52.1 52.6 53.9 54.7 53.8 §2.8| *52.2 52.7 
_ | ae G6....; 54.6 53.4 51.5 50.1 50.1 50.8 51.3 52.9 53. 2 53.4 54.2] 754.4 54.8 
Trade-union members employed: 
All Gredes...............<. percent of total_- 86 79 80 81 81 82 83 84 85 84 85 84 85 
.. =a RE ST ae 68 56 61 63 64 65 64 68 68 68 67 65 66 
ener sss 82 76 75 75 7 75 75 73 74 76 78 7 °79 
co Sep mkbninnicaansesmadinn nae ae 88 84 88 88 87 7 87 88 88 88 88 88 87 
SE eee an 91 85 85 85 85 86 88 88 89 89 89 89 90 
On full a EE do.... 67 58 59 60 62 62 63 | 65 66 64. 65 65 66 


Wisconsin employment and pay rolls have been 


Data on factory 
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May 1939 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1937, to- | 199 1938 | 1939 
“— with ee notes hog ne 
to the sources of the data may be found in the rf or ; Se et Novem-| Decem- anu- ; " 
1938 Supplement to the Survey March } March | April May June | July | August Pb I October ah L ag | - — 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| 
LABOR CONDITIONS | 
Average weekly hours per worker in factories: 
National Lnodustrial Conference Board (25 in | 
aR ar ie era ae hours 26.9 33. 3 32. 9 32. 7 33. 1 33. 35. 2 36. 2 36. 7 36.9 36.6 36.6 36.8 
U.S. Department of Labor (87 Industries)$ 
eh Se 34. 5 34. 2 34.4 34.4 34. 7 36.3 36.9 37.4 36. 5 37.1 36.3 36.9 
Iodustrial disputes (strikes and lorkouts): 
Beginning in month........-...__-- number. » 220 ° 274 r 281 r 300 r 219 r 208 r 262 © 222 r 256 * 207 177 ° 163 » 184 
In progress during month _._.___..__-- a P 345 ° 421 ° 456 ° 495 r 424 * 387 ° 434 * 384 r 406 * 372 r 310 r 283 » 315 
Workers invo!ved in strikes: 
Beginning in month_..._....._- thousands.. » 40 r 57 r79 ° 83 ° 53 r 50 748 r 96 r 53 ° 43 r 38 r 48 » 55 
Tn progress during month_._.___._.-- do_.. ? 60 r 106 rill * 125 r 96 r 86 r8l * 133 r113 ° 75 r62 70 275 
Man-days idle during month_........-- do... » 700 r 768 r 838 1, 174 ‘871 776 r 831 r 990 r 842 r 558 r 513 * 523 ? 650 
Emp!oyment Service, United States: 
Applications: 
Active i Fa a 6, 746 6, 784 7, 259 7, 525 7, 831 8, 08S 8, pe 7, 966 7, 743 7, 529 7, 216 7,434 | © 7,080 
ok Oe EE Ee RE AL ae do... 500 806 667 677 803 705 623 622 565 503 477 644 ¥ 483 
Pinceieti:s: (000i eo. co cccccawe accaccss do... 254 177 218 239 | 246 228 271 281 292 251 230 r 199 181 
CL RE EE A IN eRe do... 185 12 154 159 164 156 190 203 208 178 161 130 126 
Ratio of private placements to active file 
percent... 2.7 1.9 2.1 2.1 | 2.1 1.9 2.3 2.5 2.7 2.4 2.2 47 1.8 
Labor turn-over In mfg. establishments: 
Accession rate _.mo. rate per 100 employees-. 3. 34 3. 13 2. 58 2. 84 3.44 4.81 5. 29 4. 51 5.19 4. 24 3. 22 4.09 3. 06 
Separation rate: 
» | REA Se Lk PE ree EN, a do... 3.18 4.46 4. 54 4. 57 4.41 3.81 3. 08 3. 56 3. 30 3.14 3. 88 3.19 2.61 
[77 OO gee ela en nr RE aaktie Ge... 13 ae -10 13 oan | . 09 .10 .12 «i .10 . 09 .10 .10 
OS EES IIS Ye 2. 23 3.7 3.85 3. $2 3. 69 3. 13 2. 33 2 62 2.40 2. 44 3.21 2.24 1.87 
UI tecc ctascusaadematanmiecas do... 82 . 61 . 59 . 62 . 61 . 59 | - 65 . 82 .78 - . 58 . 85 . 64 
PAY ROLLS 
Factory, unadjusted (C. 8. Department of 
Labor)t EER ee ae 1923-25 = 100_ 86.8 77.1 74.6 72.9 70.8 | 70. 6 76.9 81.0 83.8 84.1 86.5 83.2 85.4 
Durable gonds__.__- perp 79.9 67.4 65. 6 64.2 61.7 | 58.6 63.7 68.7 75. 2 78.3 r 80.4 76.4 * 78.4 
Iron and steel and their products, not ine}, 
machinery. _.-.......- 1922 25=100_. 81.6 64.3 63.3 62.7 59.1 57.4 | 65.3 68. 6 74.9 79.1 80.8 ye ° 79.7 
Blast furnaces, steel works, and rolling | 
te a Seo 1923-25 = 100__ 84.7 64.5 64.3 | 62 9 | 58.1 56.8 | 65.3 67.6 73.9 81.9 83.2 82.1 83.3 
Flardware.. do...) 822 66.4 | 51.8 53.2 | 652.4 48.3| 657.6 65.7 86. 3 93. 2 90.1 81.8] 78.9 
Structural and ornamental metalwork 
1923-25=100.. 57.8 50.6 49.4 48.8 46.7 48.8 | 51.2 49.7 50. 5 50.1 53.2 51.8] 546 
Tin cans and other tinware_______. do.... 93. 2 929 91.2 91.8 92.6 94.4} 107.0 103.0 89. 2 87.5 87.9 * 86.6 r 85.8 
Lumber and allied products_-._.....do0__-. 53.6 51.8 50.1 50.5 61.2 48.7 | 68 1 60.0 60.0 56. 2 56.1 52.0 r 53.0 
Mudie ee ee 66. 1 56.8 51.9 50.4 52 4 51.3] 625 68. 1 68. 4 64.9 67.8 60.3} 66.0 
Lumber, sawmills.................. do....| 41.8 44.5 | 44.4 45.4 45.4 41.6) 50. 2 50.6 50.4 46.4 44.9 42.4] 741.1 
Machinery, not incl. transportation equin- | 
ment .. ...19%3-25=100 94.2 88.0 83.6 80.6 76.4 72.7 | 76.1 78.6 81.9 83.9 789.4 87.4 °91.8 
Agricultural ‘implements (inelnding trac- J 
tors) _ _. .1923-25 = 100. 136.6 160.7 152.9 137.2 124.1 98.6 | 95. 6 87.1 92.4 95.0 | °1144] °112.7] ©1319 
Electrical machinery, apparatns. and sup- } 
es ee 1923-25 = 100. 86.9 77.4 72.0 68. 4 66. 6 64.1 | 67.7 73.0 78.0 80.4 * 82.7 80.6 83. 9 
Engines, 1 webeppaninbebeess wheels, and wind- | } 
ee eae 1923 -25=100. 112.0 100.8 | 101.7 97.1 89.4 85.9 | 89.9 90.0 90. 4 91.6 98. 0 98.4 | * 106.9 
Foundry and machine-shop products 
y sane: 1923- oe. 79.5 75.2 71.4 70.0 65.7 63. 7 67.2 68.1 69.4 70.6 75.9 74.8 ° 78.0 
Radios and phonogranhs._ _...___- on... 84.3 57.9 65.8 66. 8 71.6 72.4 75.5 83. 5 7.9 106. 9 107.6 96.8 * 87.7 
Metals, nonferrous, and products... 46... 89.1 74.3 69.0 69.0 66.3 67.0 74.1 81.4 88. 5 90. 2 90.3 ’ 84.6 * 88.3 
Brass, bronze, and copper products do_... 98.6 77.5 74.5 76.0 72.5 | 77.9 83.4 89.1 96. 2 99.8 98.9 93.0 96.4 
Stone, clay. and glass products. ___._- és... 61.7 53.0 54.3 7.7 56. 4 53. 1 56. 5 58.3 63.0 63.8 63.5 56.8 r 58.0 
Rrick, tile, and terra cotta_......... e:.;. 37.2 28.8 32.3 35.7 36.0 | 35.4 37.2 38.6 40.6 39.0 39. 4 36.7] * 35.6 
Oe NN jira alee Rei Maas do... 95.6 81.4 77.6 79.1 77.6 69. 1 78.6 82.6 92.9 98. 6 99.4 92.0 * 93.3 
Transportation equipment.__..___._- ea 91.6 65.1 | 64.9 69.5 57.4 51.0 49.9 64 7 83.8 95.9 97.9 91.9 91.4 
I oo 96.0 62.3 63.3 56, 8 54.4 47.4 47.0 66.2 91.3 107.6 107.4 100.6 ’ 96.7 
Nondurable gonds_ - a ea 94.5 87.9 84.7 82.4 80. 9 84,1 91.7 94.9 93.4 90. 6 93. 4 90.9] 793.2 
Chemicals and petroleum, “refining .._do- I 121.5 117.3 114.3 115.7 112.8 111.1 116.9 118.9 120.1 119.1 120.1 119.7 °119.8 
CMMRENRIN o> 130.7 118.5 117.4 116. 8 118.1 114.5 121.0 121.4 128.1 128. 1 129.8 127.9 | *° 129.6 
Paints and varnishes ERSTE RE .. 120.5 110.8 114.1 119.5 115.6 111.0 111.2 114.5 116.3 113.8 115.4 113.1 115.7 
Petroleum refining PRS do_.. 131. 2 136. 5 134. 9 139. 6 137.8 135. 3 138. 1 134.8 132.8 133. 6 134.1 134.5 r 132.1 
Rayon and allied products___.____- do_... 313.9 281.7 244.2 257.9 242.1 249.5 289. 0 308. 2 302.6 302. 7 302. 4 309. 5 314.4 
Food and kindred products. ._....__- do__. 113.6 113.3 114.1 117.3 121.7 128. § 131.1 136.7 127.0 122.4 120.9 115.2 "119 
ORS Ra iste et i AS ie 138. 0 137.7 137.5 139. & | 141.9 142.8 139.8 143. 5 139. 5 139.7 138. 2 136. 1 ’ 136.6 
Slanghtering and meat packing.._.do___. 100. 0 100.7 100 8 103. 6 104.7 107.9 | 104.8 108.7 110.0 110.0 112.5 111.1 100.5 
Leather and its manufactures__...__- do... 83. 2 76. 6 70 6 60. 9 7.5 69. 4 70.0 74.0 69. 6 62.4 70.0 77.5] 783.3 
Boots and shoes__............___._- dé... 80.0 764.5 69 9 £7.6 §2 8 67.0 75.1 70.9 64.5 54.4 63.3 72.6 ° 79.5 
Paper and printing ‘Cee OES 46... 104.2 101.3 99.4 98.5 96 0 95.9 98. 0 101. 1 103.7 103.3 107.3 102.2 * 102.3 
Paper and pulp | SPALL ENT, do... 105.5 101.8 98. 4 97.2 94.9 94.9 101.9 101.5 106. 5 102. 9 103.4 102.6 * 105.1 
Rubber OS eae do_... 85.3 60, a 61.9 63.3 63.5 64.1 69.5 76.7 79.7 85.2 89.0 83. 9 ° 82. 8 
Rubher tires and Inner tubes_...__. do... 75.7 51.5 53.7 56.1 57.5 60. 0 60.6 67.3 69.1 75.3 79. 0 76 2 ’ 2. 6 
Textiles and their products - SARs, do. a 88.7 78.0 71.6 66.3 62.4 66. 6 80.0 84.0 83.1 78.4 83.3 80. 8 * 87.7 
ee ee ree a 79.3 7.6 63.3} 620] 61.2 65.7 73.4 74.7| 76.5 77.3 81.1 78.7} * 81.1 
Wearing apparel Die eae &.... 104. 4 95.8 85.6 72. 5 62.6 66.0 90. 4 99.5 93.0 78.0 84.6 2.4 ° 97.7 
Tohacco manufactures__- do__.. 51.4 54.7 53.2 56.6 59.4 57.1 59.0 61.0 60.7 59.8 59. 6 49.7 ‘50.9 
a ——: hy cities and States: 
ty or indus 
A tt gag — ART SENS, 1999-31=100_. 103. 2 96.0 92.2 89.1 7.2 | 87.1 | 92 3 94.0 96.7 96.8 99. 4 96.0 799.5 
Chima. os 1925-27 = 100... 59.0 56 5 54.4 52.9 50.8 50.8 52 2 54.0 55.2 55.9 58.5 57.1 57.3 
Nillmmbeh A ea do... Yaa S 86 8 84.3 81.4 81.7 78.8 84.1 20.9 84.5 89.7 92.6 88.6 95. 2 
wea... “do 86. 9 77.4 74.3 68. 5 66. 6 66.7 75. 5 83.6 80.6 76.0 79.0 77.6 2.0 
Philadelphia................- 1923-25=100_ 91.0 84.3 79.3 76.1 74.7 76.1 79.3 82.7 83.8 84.5 89.6 "87.7 * 90.2 
Rithwen. oe ae 83.5 70.8 68.5 7.6 62.2 58.0 66. 4 66.7 73.6 78.6 80.0 79. 1 ° 82. 8 
Witenes. =... s.0-ccccs--cecnes do... 88.2 76.8 71.9 73.1 72.3 72.9 74.1 75.4 75.9 76. 4 84.2 84.9 ° 85.8 
Aa ‘i ™ a 
i WIE Uae A oee ae eS: 0 81.7 1:9 67.5 69.1 68.3 70.2 74.7 74.4 71.7 71.6 78. 5 7 -0 , 79.6 
Tee se cee a 1925-27=100.. 67.3 63.0 60.9 £8.4 56. 6 55.9 58.9 60. 3 62.2 62.6 64.9 63.2 65. 1 
Sie ee ee 1920-31—100..| 105.3 9F.0 93.6 91.3 89.1 89.0 93.9 95.7 98.7 98.7 101.9 97.9 | © 102.2 
Massachusetis............... 1925-27 = 100. 71.2 62.0 59. 1 57.8 55.3 57.1 64.5 67.1 67.6 66.3 69.5 68.3 70.9 
New Jersey AOA DE EN 1923-25100. 79.0 70.5 68, 2 68.7 68.3 63.4 70.9 72.6 74.6 75.0 17.8 Ls, 9 77.2 
Neate... 1925-27 = 100__ 79.4 70.6 7.4 64.2 63.5 64.8 69.8 74.3) 75.0 72.9 75.8 74.4 76.7 
Pennsylvanin................ 1923-25 = 190 77.6 68.5 65.7 64 8 62.1 61.3 66 9 68.9 | 72.3 73.3 75. 6 ’ 73.5 ” 76.5 
Wicconsint................... 1925-27=100..'..------- 81.9 79.6 77.4 77.0 81.3 80.3 77.7 | 80.9 81.6 83.8 779.5 85.7 
1 
* Revised. » Pretiminary. 938 Survey and table 2, p. 16 of the 


tRevised series 


December 1928 tissue. For Wisconsin pay rolls, see footnote marked with a “t”’ on p. 26. 


4 Current figures are not strictly comparable witn t 


hose prior to July 1938; revised series will be shown when available. 


Data on factory pay rolls (U. 8. Dept. of Labor) revised beginning 1933; see table 77 on p. 17 of the November 1 
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Monthly statistics through December 1937, to- | 1939 | 1938 1939 
gether with a notes see a . ~ 
to the sources of the data, may be found in the : = eG é = Septem- toher | NOVem-| Decem-| Janu- | Febru- 
1938 Supplement to the Survey March March | April | May | June | July | August ie October ber har ary ary 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued | 
Nonmanufacturing, unadjusted (U. 8. Depart- | 
ment of Labor): 
Mining: 
SERA ODILR AA 1929 = 100. 34.2 47.3 39 0 38. 3 49.7 20. 2 20 0 29.4 43.4 36. 2 42.5 38.0 ° 45.2 
Ee do... 78.6 68. 4 56 3 55.3 57.0 56.8 64.2 71.9 78.3 81.4 80.9 * 78.2 81.3 
CO E”™!' SETS L EA do...- 53.3 56.3 53 3 61.2 46.1 38.0 43.7 46.1 49.2 §2.3 54.1 55.3 * 53.4 
Petroleum, crude, producing--.-.-.-- ae 62.1 68.0 68.0 66.7 67.6 66.7 66.8 66. 5 63.7 63.3 62.5 60 9 °€2.5 
Quarrying and nonmetallic... .......do---- 33. 1 30. 2 33.9 38.3 37.3 37 39.2 38. 4 39.2 37.2 33.7 © 30.2 * 29.1 
Public utilities: 
oe light and power, and manufactured 
a re 1920= 100_ 96.9 98. 6 97.6 97.4 98. 6 98. 3 98.9 98. 4 99.9 98. 6 98. 2 95.9 * 96.4 
Electric SS OE ee ae en 70.8 69.9 70. 0 71.2 69.7 69.0 69 5 68.4 68.9 68.8 ° 69.7 71. r 69.9 
Telephone and telegraph.....---.--- on 92.9 92.6 91.6 91.3 90. 9 90.9 91.3 92. 6 95.3 93. 0 ° 92.5 92.0 91.7 
Services: 
Dyeing and cleaning. .-.-...--------- ee 67.6 68. 2 87.2 80.7 83.3 77.5 74.3 81.7 78.0 73.9 68.3 65.8 * 63,2 
OS EES ee O05. 79.3 78.6 80. 6 80.9 81.8 83.0 83.1 81.4 79.5 79.3 80.0 79.6 r 78.6 
a se 81.6 80.9 80. 5 80.5 79. 6 77.4 77.4 78.9 80.8 81.3 81.1 80. 2 * 82.8 
Trade: 
ee eee One 69.8 68. 6 72.2 70.0 69. 5 68. 1 66.8 69. 4 70.8 71.5 ° 79.2 69.7 * 68.5 
General merchandising-_----...---- do._-. &3.9 82.2 89.4 84.4 84.3 80. 4 78.8 85. 3 88.3 91.8 122. 9 84.0 81.3 
Other than general merchandising..do---- 66.9 65.8 68. 6 67.0 66 4 65.6 64.3 66. 1 67.2 67.3 ° 70.1 66.7 765.8 
sig eles | 74.9 74.7 74.6 75.1 73.8 73.6 73.7 74.3 75.1 75.4 * 75.7 75.5 74.6 
WAGES 
Factory average weekly earnings: 
National Industrial Conference Board (25 
| a dollars __ 26. 25 23. 63 23. 53 23. 38 23.74 23. 93 24. 93 25. 73 26.14 26. 32 26. 02 25. 95 26. 11 
U.S. Department of Labor (87 industries) t 
“SS 22. 46 22. 28 22. 43 22. 30 22. 06 22.90 |. 23.32 23.95 23.82 | ° 24.31 | + 23 82 24.06 
I ii csieminicconneanan ee 24. 05 24. 16 24. 29 24. 22 23. 53 24. 98 25. 80 26, 95 27.11 27.34 | * 26.60 26. &6 
Iron and steel and their products, not in- 
cluding machinery ...-..-..-dollars. |________ 22.11 22. 44 22. 75 22.17 21.91 24.11 24. 59 25. 94 26.64 | * 26.91 | + 26.37 26. 68 
Blast furnaces, steel works, and rolling 
tee eS -dollars_.|_.._____ 22. 28 22.91 23.08 22. 33 21.70 24. 70 25. 2 26.79 28. 48 28. 49 28.18 28 50 
NS EEE OEE EO Ss ee 19. 47 19. 42 20. 37 20. 77 20. 77 23. 06 23. 8€ 26. 32 26. 79 25. 31 23. 42 23. 04 
Structural and ornamental meta! work 
dollars |__._____ 25. 63 25. 41 25 25.26 | * 26.01 26. 94 25. 93 27.12 | 26.07 27.18 26. 59 26 93 
Tin cans and other tinwere-..._- ee ae 23. 92 22. 42 22. 89 22. 62 22.44 23. 40 22.8 22. 50 22. 50 22.76 | * 22 78 22 23 
Lumber and allied products.. -....do.-.-|_.____ = 19. 34 18.91 19 21 19. 42 18. 64 21.02 21.31 21.09 19 91 20. 14 19 81 19 80 
OSS EER aes = ee 18. 87 17. 92 17. 89 18. 42 17. 87 20. 43 21. 5f 20.77 19. 75 20. 60 19 13 20. 26 
Lumber, sawmills..-........----- ‘SS See 19. 33 19. 17 19. 42 19. 76 18, 29 20. 90 20. 88 20. 94 | 19. 57 19. 27 19. 86 18. 83 
Machinery, not including transportation 
REE dollars._.}_____- 25. 34 24.94 24. 96 24. 68 24. 34 25. 08 25. 57 27.07 | 26.04] ° 27.00] + 26.55 27.31 
Agricultural implements (including | 
tractors). ......-cecee- eens ee 29. 54 28. 61 28. 37 27. 36 27.05 26. 43 26. 55 27.11 | 27.08 | + 29.85 27.92 29.96 
Electrical machinery, apparatus, and 
EEE SS dollars. .|_.._____ 24.73 24. 42 24. 27 24. 49 24. 33 25. 28 26. 07 26. 71 26. 69 27. 26 27.17 27.77 
Engines, turbines, water wheels, and 
IIR ic scccensicipiveaismieen dollars..|_...___. 29. 85 28. 94 27.78 26. 98 27.05 28. 13 28. 00 28. 01 28. 35 29.73 29. 21 30. 50 
Foundry anda machine-shop products 
dollars..}.. _ __- 24.72 24, 47 24.74 24. 30 23. 99 24. 87 25. 02 25. 54 25. 51 26. 48 26. 11 26. 69 
Radios and phonographs -...-.--. te ae 18. 78 20. 91 21.64 22. 07 22.11 21. 20 22. 21 22. 53 22. 40 22. 62 22.15 21.15 
Metals, nonferrous, and products_.do... |_______- 22. 97 22.15 22. 55 22. 20 22. 93 24.14 25.14 26. 06 25.70 25.81 | © 24.84 25.45 
Brass, bronze, and copper products 
et en 23. 44 22. 95 23. 78 23. 14 21.74 25. 63 26. 32 27. 28 7.14 28. 92 25.79 26. 42 
Stone, clay, and glass products____- | GRRE 21.95 22. 00 23. 12 22.77 21.90 22.77 23.0 23. 9F 23. 82 24. 03 22 98 23 41 
Brick, tile, and terra cotta _...__- i eee 17. 24 17. 89 19.17 19. 43 18. 83 19. 56 19. 77 20. 37 19. 46 24), 6 19 65 19.39 
Er ea a SE ee 23. 31 22. 88 23. 44 23. 48 22.15 23. 95 24. 13 25. 47 25. 68 25. 76 24.72 25 04 
Transportation equipment....-....do____]________ 27.05 28. 94 28.14 29. 64 29. 43 31 22 32. 14 33. 88 33. 64 32.72 | ° 31.17 30. 69 
SR d S cacerG 26. 10 28. 83 27. 65 29. 49 20. 5¢ 32. 33 33 81 34.98 34. 89 33. 22 31. 37 30. 80 
Nondurable goods___....--..----.-... ae Re 20. 94 20. 52 20. 64 20. 52 20. 83 21. 25 21. 33 21.35 20. 85 21.53 21. 27 21.47 
Chemicals and petroleum refining..do_...|________ 27. 43 27. 32 28. 50 28. 80 28. 48 29. 02 28. 36 28. 41 28. 26 28.52 | © 28.65 28. 47 
SN Es RES Ee 29. 23 29. 42 29. 63 29. 90 29. 40 30. 39 20. 90 30. 88 30. 22 30. 72 30. 63 31. 04 
Paints and varnishes__..........- es Re 26. 70 27.11 28. 17 27.79 27.38 27. 39 27.70 27. 83 27. 34 27. 80 7.34 27. 84 
Petroleum refining........-.....- ee Se 34. 89 34. 47 35. 78 35. 26 314. 60 35. 25 314. 58 34.45 34. 86 35 39 35. 75 35. 18 
Rayon and allied products_-....- “ES BAe 22.19 21. 21 22. 34 22. 42 22 68 24.16 24. 02 23. 63 23. 74 23. 80 24. 22 24.15 
Food and kindred products. .-.--..- ' SS Saeeee 24.78 24.89 25. 40 24. 98 24.53 23.18 23. 43 24.11 24. 22 24.75 24.93 24.80 
RARE LEE EI OE, See: 25, 42 25. 36 25. 84 25. 76 25. 79 25 33 25. 88 25. 30 25. 21 25. 26 25. 47 25. 40 
Slaughtering and meat packing. in ay 27. 26 27. 73 28. 38 28. 19 28. 63 27 93 28. 66 28. 51 27.54 27. 69 28. 05 27.00 
Leather and its manufactures_.___- 2S Baas: 18. 90 17.84 16. 66 16. 30 1S. 51 19 80 18, 98 18 32 17. 22 18. 62 19.71 20 34 
eee SS ae 18. 04 16. 90 15 12 14 7! 17. 48 18. 85 17. 87 16. 97 15. 41 17.11 18. 54 19. 31 
Paper end printing......<<..cccasese : eS Dare 27.71 27. 30 7.41 27. 04 27. 10 27. 48 27.91 28. 14 27. 58 28. #1 7. 80 7.89 
| eer a eee 23. 73 23. 16 23. 20 2. 89 23 37 24. 2f 23. 92 24. 85 23.7 23. 85 23. 82 24. 16 
Rubver PrOMRNS Qn... - 2. -oceonne eS, Sa 22. 08 22. 47 23. 39 23.75 24.84 25. 39 26. 91 27. 27 27. 58 28.40 | © 27.7 7. 28 
Rubber tires and inner tubes__.__ 2 ae: 24. 02 25. 21 26. 67 27. 35 28. 43 28 73 31. 27 31. 25 32.77 | ° 33.76 32. 59 31.77 
Textiles and their products 16. 37 15. 60 15. 23 15.03 15. 67 16. 87 17.03 7.00 16.35 | °17.00 | * 16.72 17. 32 
| | 15. 66 15. 16 15. 12 15, 29 15. 72 16. 5A 16. 43 16. 65 16.35 | * 16.82 * 16.52 16.77 
Weorlng apperel................. 18. 12 16. 69 15, 52 14.31 15. 50 17. 68 18. 68 18.01 16. 35 17.61 | ° 17.38 19.07 
Tobacco manufactures-.....-...... 15. 7! 15. 54 16.31 16. 91 17.18 16. 89 16. 96 16. 84 16. 55 16.92 | © 15.59 15. 20 
Factory average hourly earnings 
National Industrial Conference Board (25 
ee eee dollars... . 715 .714 717 . 718 08h a 88 .711 714 .714 714 .713 .713 .713 
U. 8. Department of Labor (87 meee <i 
dollars_.}_...____- - 655 - 652 . 650 . 648 . 635 . 629 . 632 - 637 . 645 - 648 . 651 . 649 
DIO BOIS a wi cic cmcsceenccecencs — \ eee 724 . 722 721 . 718 . 704 702 . 708 710 724 726 .729 .726 
Iron and steel and their products, not in- 
cluding machinery. -.-.-...--- dollars__}________- . 759 . 762 - 763 - 763 . 753 753 753 . 753 757 757 . 755 . 754 
Blast furnaces, steel works, and rolling 
_____ Sita ay ae... SEER. . 826 . 832 . 837 . 841 . 840 - 835 . 839 - §39 . 842 . 842 . 835 . 838 
Oe, EEE “ES ee 651 . 646 . 649 . 653 . 652 - 657 . 658 . 680 . 689 . 667 . 660 . 651 
Structural and ornamental metal 7 
SS eS 715 . 718 722 . 728 . 728 .731 . 726 720 . 725 .720 .731 7 
Tin cans and other tinware.._.._.do__..|_...____- -614 .611 - 610 . 602 . 589 . 597 . 599 . 606 . 607 . 608 °, 613 610 
Lumber and allied products........do....]......_-- . 527 . 535 . 531 . 531 511 . 523 . 526 . 520 . 533 532 541 525 
on. , SD SS . 538 . 544 . 543 . 531 . 522 . 522 . 524 518 . 524 .526 521 . 520 
Lumber, sawmills_...........-... a eae . 516 . 528 . 518 . 527 . 502 . 519 . 525 . 520 . 537 . 533 . 550 . 523 
* Revised. t Revised series.See note marked with a ‘‘t’’ on p, 29, 
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May 1939 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with a notes ane ee : 
to the sources of the data may be found in the j : Septem- Novem-| Decem-| Janu- | Febru 
1938 Supplement to the Survey March | Mareh | April | May | June | July | August | _ ber October | “ber ber ary ary 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES— Continued 
Factory average hourly earnings—Continued: 
U.S. Department of Labor (87 industries) t— 
Continued: 
Durable goods—Continued: 
Machinery, not including transportation 
| eae dollars- = 0. 730 0. 730 0. 729 0. 727 0.724 0. 720 0. 721 0.717 0. 720 0. 721 0. 724 0. 725 
Agricultural implements (including 
EE Ne @oers..}......-. 795 795 . 796 781 . 781 . 768 771 «Fee . 794 r, 803 794 . 804 
Electrical machinery, apparatus, and 
Re LEAL: SS . 749 . 746 . 749 747 742 . 738 . 737 . 732 730 . 736 744 . 743 
Engines, turbines, water wheels, and 
windmills ....--- en eee aonere..}.....<.. . 795 . 788 . 776 . 783 785 . 787 . 788 . 785 . 786 . 793 . 788 . 787 
Foundry and machine-shop products 
dollars..|...----. 712 712 - 713 714 .710 . 709 .710 . 709 * 711 etia 713 tan 
Radios and phonographs_--_------ 6 616 . 626 . 607 599 . 610 . 595 . 594 .577 582 . 582 . 591 .577 
Metals, nonferrous, and products. .do.---.|-------- 672 . 666 . 663 . 660 . 668 - 666 - 661 . 659 - 662 . 667 . 668 . 665 
Brass, bronze, and copper products 
Cl es . 743 720 .714 . 709 714 - 715 .713 PY .710 . 707 . 701 . 704 
Stone, clay, and glass products__-__- "a Re . 644 638 . 640 . 641 633 . 634 - 132 . 640 - 645 . 651 . 651 . 648 
Brick, tile, and terra cotta___.._- (a aes 524 . 516 .518 . 518 511 - 611 . 616 . 526 . 531 . 537 . 540 . 539 
0 RE A eS SSE 697 . 691 698 . 705 704 By ) > . 707 716 . 722 ~t23 . 728 .720 
Transportation equipment_-__.....- do... . 886 . 885 885 . 889 883 . 883 . 897 . 878 . 906 . 898 . 899 . 897 
SOE cin gine ntacccimaawon a See . 919 920 . 920 . 925 930 936 . 933 . 906 . 932 . 924 . 923 . 924 
PO IIL TE Saas . 593 590 . 588 . 587 583 578 .577 . 579 - 580 . 584 r, 585 . 586 
Chemicals and petroleum refining-.do---_|-------- . 737 742 757 .770 77 763 . 744 . 736 . 744 . 743 . 744 . 742 
pa SS RR eR Se) Es . 790 . 795 . 789 . 793 787 785 781 .775 . 776 . 781 . 780 . 784 
Paints and varnishes.._.......-.- * ie’, SE . 697 . 690 . 693 . 697 . 707 700 699 . 694 . 695 . 699 . 699 . 697 
Petroleum refining..............- .Sae| Seen . 97 . 968 . 975 . 978 . 988 . 986 . 984 . 976 . 979 . 974 . 980 . 967 
Rayon and allied products__..._- oapes| eee . 647 650 . 646 - 648 645 - 639 638 . 639 . 641 . 641 . 637 . 640 
Food and kindred products__-....- SS Se . 621 . 621 624 .614 599 - 586 576 . 598 - 612 . 619 . 628 . 632 
| ST ete pase pea me ‘et ae . 608 610 615 . 613 - 612 - 615 619 . 609 -@11 615 .617 .615 
Slaughtering and meat packing..do___.|-------- - 693 691 688 . 690 . 691 . 689 686 . 685 . 685 . 679 .€83 . 686 
Leather and its manufactures__-..--. OOS sag 2S SaaS . 523 513 522 . 514 515 . 516 . 524 . 530 . 533 . 526 . 525 . 520 
DOUES Od GINO: on cacacancouuons SSS ee . 500 487 454 . 486 492 . 493 . 501 . 506 . 508 . 499 . 498 . 495 
— GONE RI ince cnewncous (Oe) . 744 765 769 .774 767 . 760 . 765 . 764 . 762 77 765 . 768 
SE eee do... . 622 620 623 - 625 619 -617 - 613 . 613 - 612 . 613 616 . 611 
Rubher products.................... i ee . 761 767 769 .770 774 . 770 . 758 . 756 . 756 . 764 768 . 760 
Rubber tires and inner tubes___..do____|------- . 949 . 946 950 . 945 945 - 941 . 946 . 944 952 r. 961 57 . 955 
Textiles and their products_.......- a 506 495 479 . 479 482 . 489 . 492 . 486 478 . 482 . 484 . 489 
LL REE CER § (SG DES 482 480 473 473 468 . 464 . 462 . 456 460 461 . 462 . 461 
Wearing apparel __.......-.....-- Se 549 §21 491 489 . 508 . 531 . 539 . 531 510 521 525 . 539 
Tobacco manufactures__.-.....---- AS 464 466 . 462 457 . 460 - 462 45 . 456 . 462 469 . 481 .474 
Factory average weekly earnings, by States: 
RII REIL 1923-25=100_- 89.6 88.2 85.4 86.3 85.0 84.7 78.4 82.5 85.5 85.2 89.2 89.0 r 88.3 
ae ee 1925-27 =100.- 93. 9 88. 3 87.4 86.8 85.9 86.7 88.7 88.9 90. 7 90. 1 92.6 91.3 92.0 
DE OIIOOEEE on acccicmeeeiasicc cnn -@6..«. 90.3 88.3 88.0 88.8 90.4 92.3 93.6 93. 5 91.5 94.3 93.8 95.3 
PN ae cos cnatacdaccanmes 1923-25=100_- 112.8 105. 6 104.1 106. 0 104 8 105. 4 105.9 106.9 110.5 108. 6 111.5 110.2 110.8 
ah eter 1925-27 =100_- 95.9 91.4 89.3 88. 2 88.7 89.7 91.4 93.8 92.8 90.7 93. 2 93.0 93.7 
a ne 1923-25 = 100__ 101.2 89.9 88. 6 90. 2 88.8 86.7 91.9 92.5 96. 0 96.7 98. 8 98.1} * 100.3 
WE caviccbaacnceccucuaus 1925-27 =100_.|.------- 92.8 91.4 90. 6 89.3 85. 2 89.3 89. 5 95.1 95. 8 | ee Ee ae 
Miscellaneous wage data: 
Construction wige rates (E. N. R.): § 
COMBO 1E00F ....-ccsoncan- dol. per hour-_. 680 - 675 - 677 . 673 - 67 . 677 877 . 677 . 682 - 682 . 682 . 682 . 680 
ES Re = oe 1. 44 1. 40 1. 40 1.40 1. 42 1. 43 1. 43 1. 43 1,43 1, 43 1, 43 1, 43 1, 43 
Farm wages without board (quarterly)t 
dol. per month... 35. 42 » ene Seepeee as A | ee, eee (en peers rer ek | ere Sere 
Railway wages (average, class I) 
dol. per hour-.|--------- . 724 . 729 . 729 722 726 714 727 725 735 735 740 750 
Road-building wages, common labor: 

United States, average.....- dol. per hour-.|---~---- - 33 - 35 -40 41 -42 43 42 41 -40 . 38 4) 
East North Contral...........2.08 dd... .61 . 58 . 59 . 58 . 62 - 62 . 59 . 59 . 59 . 63 pl 
East South Central_............... i ae sf . 28 . 28 . 28 . 28 . 28 28 .29 a . 
Weide AtiOntie.......ccccacccccncned Nanda [AS . 53 .49 . 48 . 49 .49 .49 . 50 . 50 - 50 . 51 (08 Daasunes 
PRS ABER ma: ‘se |e 55 . 56 . 56 . 56 . 55 . 55 . 55 . 54 . 55 . 53 | | 
I ONG. cncccanedccacuncoae a . 52 45 45 .44 -44 . 44 -45 46 7 - 50 fh - 
ya a RS REM TSS + oe re 64 65 . 66 . 66 . 66 66 . 66 68 7 . 65 ae 
eS ea . Se ae . 26 .27 oat . 28 27 -@ .27 . 28 37 . 26 . | See 
West North Central___._.........- | ee Saaee . 39 41 ~45 . 46 . 46 .47 . 46 .47 - 46 43 Y } ae 
West South Central_.._..........-. - See . 36 . 36 . 36 .37 .37 . 39 . 38 . 36 . 36 . 36 A Erctndinienaies 

ALL PUBLIC RELIEF 
Total. exclusive of transient care and adminis- 
trativeexpense f_................ mit. OF dél....P..~..-..- 263 274 284 295 299 307 311 320 326 * 324 315 317 
Obligations incurred for: 
Special types of public assistance__...do_...|-------- 41 41 42 42 r 42 43 43 44 44 45 46 46 
oe ae nS ee 5, Es 48 41 38 37 36 36 35 35 36 41 * 44 45 
Subsistence payments certified by the Farm 
Security Administration ______-- mil. of dol: .1...<.~... 3 2 2 2 1 1 1 1 2 2 2 2 
Earnings of persons employed on Federal 
work programs: 

Civilian Conservation Corps__.mil. of dol__| -. - --- 18 18 18 17 20 20 19 20 21 19 21 21 

Works Progress Administration: 

Opasied oy W. FE. &.1.......:--..00:.._1.-..-.-.. 120 131 138 146 151 163 165 171 172 168 156 15% 
Operated by other Federal avenciest.do--..|--.------]---------|---------|---------|----++---- 4 5 5 5 5 5 5 4 

National Youth Administration: 

REE ae Ade ESE ane 2 2 2 2 0 (4) (2) 2 2 2 2 2 
Do eS ear | | aes 3 3 3 4 4 4 4 4 4 4 4 4 

Other Federal work and construction 
eS ee ES Deanne ‘lt of dol. _l.......<+- 29 34 41 46 40 35 39 38 39 37 35 40 

* Revised. « Less than $500,000. 


§Construction wage rates as of April 1, 1939, common labor $0.683, skilled 


tRevised series. 


“agricultural implements”; data for these two groups prior to January 1938 
separately in the Survey) has been transferred from “‘nonferrous metals”’ to 
Revisions in the affected group averag 
weekly earnings and average hourly earnings, the latter figures for the 87 
for all months prior to July 1938; revisions, whichi n most instan 
Figures are repor 
ublie relief revised beginning with January 1933; fig 


of Labor's tabulation. 


1939 Survey will appear in a subsequent issue. 
December. Data on all 


previously published in that they include, in addition to earnings of persons cer 
projects financed in whole or in part from Federal 





funds. 


Industry classifications have been revised as follows 
will be shown when available 


es prior to July 1938 w 
mannfacturin 
ces are small, wil 


labor $1.44. 
“Tractors” have been transferred from “engines, turbines, water-wheels, and windmills,” to 


will he shown when available. 


] be shown when available. 


ures not shown above will appear in a subsequent issue. 
tified as in need of relief, the earnings of all other persons employed on work or construction 


Beginning July 1938, “stamped and enameled ware” (not shown 
“iron and steel products,” and “railroad repair shops” have been dropped from the Department 
In addition to these changes, which affect both average 
g industries eombined and for the manufacturing groups are in the process of revision 
Farm wages revised beginning 1913: data not shown in February 
ted as of Jan. 1, Apr. 1, July 1,and Oct. 1; they are here shown as of the end of March, June, September,and 


The revised series differ from those 
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30 SURVEY OF CURRENT BUSINESS May 1939 
Meathiy « statistics through December 1937. to- | 1939 1938 1939 

— with are notes me ones ; 

to the sources of the data may be found in the , | ’ Septem- | | Novem-| Decem-| Janu- ‘ebru- 

1988 Supplement to the Survey | March | Mareh | April | May | June | July | August | “hop | October | ‘her | a SS 

FINANCE 
| 
BANKING 

Acceptances and com’) paper outstanding: 

Bankers’ acceptances, total- _mil. of dol-.- 245 293 279 268 264 265 258 261 270 73 270 255 248 

Held by Federal Reserve banks: 

ee ae 0 0 0 0 0 0 0 0 0 0 0 0 

For foreign correspondents--_------- ee 0 (¢) 1 2 2 1 (2) (*) (¢) (*) (*) 0 0 
Held by group of accepting banks: 

ARON a eS mil. of dol_- 191 236 229 218 210 217 216 221 223 222 212 204 198 
el do... 117 143 141 139 135 133 129 129 130 124 121 122 122 
Purchased bills..............-..-- __ Nene 74 93 89 80 76 84 87 92 93 98 91 82 76 

oS pe ee eae a. 54 57 48 48 52 47 42 40 46 51 58 52 50 
Commercial paper outstanding___-.----- ae... 191 297 271 251 225 211 209 212 213 206 187 195 195 
Agricultural loans outstanding of agencies su- 

pervised by the Farm Credit Administra- 

tion: 

ON a TOOT. mil of dol_-. 3, 173 3, 328 3, 337 3. 335 3, 336 3, 319 3, 307 3. 290 3. 257 3, 229 3, 210 3, 185 3,178 
Farm mortgage loans, total___......-- cx: 2, 694 2, 824 2, 818 2, S11 2, 804 ?, 795 2, 786 2.776 2, 764 2,751 2, 735 2,719 2,710 

Federal land banks___.........----- 00... 1, 960 2, 026 2, 023 2, 020 2, O18 014 2, 009 2, 004 1, 998 1, 990 1, 982 1, 973 1, 969 

Land Bank Commissioner___....--- do... 734 7¥9 795 791 786 782 777 77% 767 760 753 746 741 
Loans to cooperatives, tota] @ _______- do-_- 91 111 107 104 106 100 102 110 116 112 112 105 98 

Bank for cooperatives incl. C entral 
OSE ALES mil of dol 66 82 80 78 81 75 76 83 87 86 87 80 74 

Pe re Marketing Act a ing 
OS ER eR ASRS. mil. of dol... 23 27 26 25 25 25 26 7 28 25 24 24 24 

Short-term credit, total_..........---- do. 389 393 412 420 426 424 420 404 377 366 363 362 370 

Federal intermediate credit banks, loans. 

to and discounts for: 
Regional agricultural credit corps., 

prod. credit ass’ns, and banks for co- 

operatives ............-- mil. of dol. 175 186 196 202 208 199 197 190 175 167 168 164 167 
Other financing institutions___-_- do... 35 40 41 41 43 43 43/ , 41 36 35 34 33 34 

Production credit ass’ns_.......---- do.... 168 163 173 180 184 184 181 171 155 148 148 148 155 

Regional agr. credit corps....-.----- do...- 10 15 15 15 15 14 14 13 12 12 | 11 11 11 

Emergency crop loans__...--------- do__-- 121 119 127 128 128 127 126 123 119 | 117 116 115 116 

Drought relief loans__.......------- ee 54 56 56 56 56 56 56 56 | 55 | 55 55 55 54 

Joint Stock Land Ranke in liquidation. do_- 83 98 97 96 94 93 92 91 | 90 89 87 85 85 
Bank debits, total (141 cities) ....-- mil. of dol..| 34,438 | 32.120] 31,169 | 28,841 | 32,797] 30,505 | 28,270 | 29,525 | 33,235 | 29,476] 39,930| 39,340] 27,490 

New York City___-- 2 ere 14,746 | 14,572] 12,828] 15,637] 13,828} 12,247] 13.085} 15.140} 12,425] 18.879] 14,533 | 12,380 

Outside New York City_._____-------- do....| 18.163 } 17,373 | 16,597} 16,013} 17,160} 16,677 | 16,023 | 16,440 | 18,096 | 16,981 | 21,050] 17,806] 15,110 
Federal Reserve hanks, condition, end of mo.: 

Assets (resources) total_..._...--- mil of dol..| 16,186 | 12,925 | 14,322] 14,179] 14,214] 14,285} 14,261] 14,573 | 14,861 | 15,208] 15,581] 15,639] 15,862 

Reserve bank credit outstanding, total 

mil. of dol_- 2, 587 2,611 2, 594 2, 582 2, 596 2, 589 2, 585 2, 600 2, 586 2, 584 2, 601 2, 607 2, 598 

SEER eee do... ] ] 1 1 1 1 1 1 1 1 1 1 1 

Bills discounted_____....-.-.------- do_.-. 4 13 9 9 8 . 7 8 7 7 4 5 4 

United States securities___....____-- do... 2, 564 2, 580 2, 564 2, 564 2, 564 2, 564 2. 564 2. 563 2, 564 2, 564 2, £64 2, 574 2, 564 
EE SS PE do... 12, 951 9,690} 11.091 11.030} 11,041 11, 049 11, 026 11, 295 11,639 | 11,970 12,166 | 12,382 2, 561 

Gold certificates...........--------- do....| 12, 553 9,223 | 10.650] 10,648] 10,645] 10,642] 10,640] 10,918 | 11,272 11,613 | 11,798 | 11,948] 12,125 

ETE”: do....| 16,186 | 12,925 | 14,322] 14,179] 14,214] 14,285] 14,261 | 14,573 | 14,861 | 15,293] 15,581] 15,639] 15,862 
NN (ae do....| 10,919 7,917 9, 298 9, 212 9, 247 9, 270 9, 212 9, 406 9, 672 9,935 | 10,088 0,420 | 10,571 
Member bank reserve balances. total _ 
mil. of dol-_. 9, 157 7, 287 7, 623 7, 665 8, 024 8, 164 8, 179 8, 198 8, 713 8, 876 8,724 9, 215 8, 936 
Excess reserves (estimated) ______- do....| 3,550 1, 546 2, 548 2, 568 2, 875 3, 022 2, 941 2. 869 3, 227 3, 383 3, 205 3, 644 3, 387 
Federal Reserve notes in circulation..do....| 4, 380 4, 142 4, 148 4, 157 4, 149 4, 135 4, 169 4, 253 4, 315 4, 385 4, 452 4, 339 4, 353 
0 ER Se EES percent_. 84.7 80. 3 82.5 82.5 82.4 82.4 82.4 82.7 83. 2 83.6 83.7 83. 9 84. 2 
Federal Reserve reporting member hanks, 
condition, Wednesday nearest end of month: 
Deposits: 

Demand, adjusted_......--.-.-- mil. of dol..} 15, 991 14,268 | 14,598] 14,589] 15,036] 14,951] 15,388] 15,508 | 15,766 | 16,013} 15,986] 16,048 | 15,965 

Nal att Se Ei  —— 5, 217 5, 221 5, 230 5, 216 5, 239 5, 193 5, 210 5, 180 5, 155 5, 124 5, 160 5, 183 5, 202 

Domestic interbank__.............--- do..-. 6, 466 5, 080 5, 632 5, 832 5, 780 5, 927 5, 958 5, 799 6, 219 6, 212 6, 061 6, 359 6, 414 

_a—_—_—_—_—" |, ae do....| 13,388 | 12,039 | 12,257] 12,202] 12,240] 12,395 | 12,591 | 12,999] 13,081 | 13,008] 13,219] 13,209 | 13,408 

U. &. Government direct obligations._.do_...| 8, 096 7, 778 7, 987 7, 844 7, 770 7, 655 7, 789 8, 111 8, 132 8, 106 8, 266 8,173 8, 143 

Obligations fully guaranteed by S. 

OS _ Ee mil. of dol_- 2,026 1, 156 1, 199 1,411 1, 488 1, 646 1, 655 1, 675 1, 686 1, 682 1, 732 1, 789 2,019 
ES .- 3, 266 3, 105 3, 071 2, 947 2, 982 3, 094 3, 147 3, 213 3, 283 3, 220 3, 221 3, 247 3, 246 

ae)" ee eer 8, 191 8,771 8, 587 8, 334 8, 321 8, 165 8, 270 8, 241 8, 327 8, 317 8, 430 8, 233 8, 186 

Commercial, industrial, and er ver 

OS SRS mil. of dol_.| 3,814 4, 299 4, 187 3, 992 3, 936 3, 865 3, 886 3, 891 3, 892 3, 866 3, $43 3, 767 3, 773 
Open merket parer................---<+. ee 305 418 393 365 340 336 339 344 347 338 328 324 313 
To brokers and dealers in securities 

mil. of dol_. 764 680 652 603 652 602 690 649 728 712 848 792 799 

Other loans for purchasing or carrying secu- 

I anes teeiiesimicmeniigenniael mil. of dol. 531 605 591 583 583 574 579 576 571 572 560 535 523 
ee do....| 1,140 1, 150 1, 149 1, 156 1, 160 1, 161 1, 160 1, 161 1, 164 1, 169 1, 169 1,174 ye 136 
Ee OS See do... 94 96 104 114 113 111 109 118 110 117 115 99 
| , PEE A do....}| 1,543 1, 523 1, 511 1, 521 1, 537 1, 516 1, 507 1, 502 1, 515 1, 543 1, 567 1, 542 1,53 50 

Money and interest rates: 
Bank rates to customers: 
ek! | er percent_. (1) 2. 40 2. 36 2. 40 2. 36 2. 27 2. 16 2. 25 2. 29 2.33 2. 33 2. 29 2. 24 
In eight other ese: He and eastern —. 
percent_. (1) 3. 25 3. 26 3. 27 3. 38 3. 28 3. 26 3. 30 3. 37 3. 28 3. 47 3.41 3. 33 
In twenty-seven southern and western cities 
percent... (1) 4.15 4.13 4.13 4.14 4.12 4.12 4.07 4.06 4.05 4.04 4.10 4.09 
F none ylelds (Moody’s): 
2.99 3. 22 3.30 3. 22 3. 26 3. 22 3. 18 3. 21 3.15 3.10 3. 08 3.01 3. 00 
4.89 6.30 6.47 6. 06 6. 25 5. 63 5.49 5. 65 5. 36 5. 23 5.27 5.12 5.05 
‘ AS ms R. Bank) 1.00 1.00 1.00 1.00 1.00 109 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Federal land bank loans........_.-.___- do.... 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
Federal intermediate credit bank loans.do._.. 1. 50 2.00 2.00 2.00 2.00 2. 00 2. 00 2.00 2.00 2.00 2.00 2. 00 1.92 
Open market rates, N. Y. C 

Acceptances, prime, bankers...-....- -..-- He Yo Ks Yeo Heo Ho Ye Heo Keo Heo eo Vo Tis 

Call loans, renewal (N.Y. 8S. E.)_---- “es 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 00 1.00 1.00 1.00 1.00 

Commercial paper, prime (4-6 months) 

percent..} 34—%% 34-1 34-1 34-1 %-1 %4 34 56-34 56-34 54 56 14-% 1-% 

Time loans, 90 days (N. Y. 8. E.)__..do_.-. 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 14% 1% 

Treasury bills, 91 days (yield) ...... do...- . 03 . 08 - 09 . 05 - 05 .07 . 06 . 08 . 05 .04 - 03 .03 . 03 

Treasury notes, 3-5 years (yiela)..... ae 51 1.01 . 94 eae ~A7 -70 Pe 82 . 68 71 .67 65 .63 

¢ Less than $500.000. r Revised. e'To avoid duplication, these loans are excluded from the totals. 

®Includes a small amount of Feueral incermediate credit bank loans (direct) not shown separately. 

Beginning Feb. 8, 1939, amounts previously classified as loans or securities but indirectly representing bank premises or other real estate owned are classified as ‘‘other 
assets’’ (not shown above). These amounts on Feb. 8, 1939 (the only week for which overlapping data are available), were $47,000,000 for loans, mostly real-estate loans, and 
$53,000,000 for securities. There was also a transfer on that date of a small amount of loans formerly classified as ‘ ‘Commercial, industrial, and agricultural’ to ‘‘other loans.” 

1 Discontinued by reporting source. New series on somewhat different basis will be substituted when available. 
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May 1939 

Monthly statistics through December 1987. to- | 1939 1938 | 1939 
ane with ——— notes ~ ee - | 
to the sources of the data may be found in the Septem- . -em- anu- ‘eg . 
1938 Supplement to the Survey March | March = April | May | June July | August | ° = October ni en = — 

FINANCE—Continued 
BANKING—Continued 
Savings deposits: 
Savings banks in New York State: 
Amount due depositors-_-....._-- mil.ofdol._| 5,478 5, 329 5, 303 5, 307 5, 336 5, 329 5, 332 5, 362 5, 363 5, 359 5, 405 5, 417 5, 431 
U.S. Postal Savings: ‘ 
Balance to credit of depositors......-- a 1, 266 1, 268 1, 262 1, 255 1, 252 1, 252 1, 252 1, 248 1, 250 1, 250 1, 252 1, 259 1, 263 
Balance on deposit in banks__...-__-- d0..<- 78 121 119 116 115 10] 99 98 96 87 r 86 80 "78 
COMMERCIAL FAILURES t¢ 

Cn NS nits ts Scie deedeememninnd number-.- 1, 123 1, 167 1, 172 1, 123 1, 073 1, 038 1,015 864 997 984 875 1, 263 963 
Commercial service, total. ........-.--- an 52 y 50 47 47 51 34 33 47 48 37 54 32 
a | nee 7 — 54 55 40 60 59 45 57 49 43 55 48 54 45 
Manufacturing, total.........<..<ccns-- 6.2... 2:0 241 210 217 198 210 173 184 173 196 175 218 177 

Chemicals and drugs...........--.--- ae 7 8 11 12 2 7 § 6 10 6 11 7 r12 
MF do... 51 47 34 39 24 32 37 31 38 44 33 43 42 
| are 1 20 16 29 15 19 24 12 14 14 13 21 17 18 
EA EES SEAT ae@.... 3 4 7 4 8 2 2 8 4 0 3 9 6 
oes Oo err ane aun. 12 13 14 15 15 14 1] 1] 8 10 8 12 9 
Leather and leather products_.....--- 7 a 7 8 4 11 7 7 6 6 5 10 5 12 9 
pS EOE Ge ee ae G0... 15 18 9 7 8 13 12 18 12 12 11 17 11 
Paper, printing. and publishing.._..- a 15 2 11 19 16 20 9 le 16 15 8 15 16 
Stone, clay, glass and products--.-_.--- do._-.. 8 7 10 10 4 6 7 9 7 7 4 8 4 
5 palin ate pt is eee See 50 58 50 50 62 58 41 33 30 51 44 41 31 
Transportation equipment. ...------- dé... 4 5 3 5 6 3 6 4 7 8 3 3 0 
Se ae fa 18 35 28 30 27 24 22 28 21 20 24 34 19 
Watatl trite. COUN)... ccc cccoacesscacos 0.04. 683 696 748 690 645 629 629 528 62 586 527 802 618 
Wholesale trade. total_........._-..-.-- ee 124 125 124 109 104 103 122 72 108 99 88 135 91 

Liabilities: Grand total__......--- thous. of do 17, 915 40, 325 21, 147 19, 139 15, 918 14, 761 16, 382 14, 341 13, 219 12, 302 36, 528 19, 122 12,778 
Commercial service, total__......-..---- re 1, 113 809 2,701 1, 196 841 617 344 347 575 1, 158 1, 628 1,912 262 
CORRE, TOBE on os cociinescncanne rs ee 1, 228 955 1, 195 757 1, 234 376 1, 128 782 607 713 797 615 968 
Manufacturing, total_.......-.-...2-22. a 7, 875 27, 065 7, 535 6, 860 5, 939 5, 957 6, 147 5, 227 4, 110 4, 434 6, 285 6, 803 4, 985 

Chemicals and drugs...............-- a0..«. 55 633 148 222 11 100 91 65 245 90 185 81 125 
pT ating, 5 ty hae a ee ENE ye do_... 3, 248 1, 962 1, 200 717 1, 522 2, 143 747 1, £06 1, 031 703 1,743 1, 63¢ 1, 482 
Forest products 742 308 1,925 464 394 349 370 48! 478 909 489 387 237 
a 755 15. 104 §23 175 2f5 295 76 696 314 0 156 357 306 
_... .. a 306 2. 208 73 573 196 258 764 204 81 429 524 1,090 255 
Leather and leather products__..----- re 86 145 442 480 94 221 62 57 54 92 169 575 118 
RRA ee ae 302 960 243 668 280 291 256 261 206 162 704 713 255 
Paper, printing. and publishing___-_-- a6... 188 1, 781 114 328 304 293 434 415 604 333 89 267 512 
Stone, clay, glass and products 155 155 454 416 152 350 549 124 305 27 116 335 112 
Agia Galil ai 6 tall eR Na 1,614 2, 722 1, 806 1, 382 1, 157 991 2, 254 981 341 892 540 650 1, 055 
Transportation equipment_-__-..----- 145 54 120 510 1°6 150 340 7 106 149 1, 206 26 0 
AIS: SOP EARA ITAA IS 279 933 47 945 1, 397 476 204 361 343 405 364 686 528 
Réel tate ie... 5, 662 7,612 7, 055 7, 879 6, 520 5, 385 5, 903 6, 450 5, 251 4, 513 4, 142 7,731 5, 251 
Wholesale trade, total_..............--- 2, 037 3, 884 2, 661 2, 447 1, 384 2, 426 2, 860 1, 535 2, 676 1, 484 23, 676 2, 061 1,322 
LIFE INSURANCE 
(Association of Life Insurance Presidents) 

Assets, admitted, totalf.........--- wt eidel. b..5-s..5. 21, 772 21, 851 21, 943 22, 057 22, 209 22, 302 22, 413 22, 520 22, 620 22, 729 22, 850 22, 929 

Mortgage loans, total a 4, 236 4, 240 4, 256 4, 276 4, 291 4, 313 4, 334 4, 350 4, 361 4, 381 4, 395 4, 403 
OS Su ieald eh Ri PPC ARORA | a, ee 674 672 672 672 672 670 674 674 673 670 670 669 
CO ee eer Ey Cae 3, 562 3, 5AR 3, 584 3, 604 3, 619 3, 643 3, 660 3, 67 3, 688 3, 711 3, 725 3, 734 
Real estate holdings..................-- i Vs ee 1, 77% 1, 780 1, 754 1,797 1, 800 1, 801 1, 792 1, 790 1, 790 1,751 1, 743 1, 740 
Policy loans and premium notes_-_--.--- NS Se 2, 649 2, 659 2, 663 2, 667 2, 665 2, 663 2, 663 2, 659 2, 650 2, 636 2, 628 2, 621 
Bonds and stocks held (book value ) total 
ae | 12,053 | 12,120} 12,159 | 12,199 | 12,349] 12.388] 12,553 | 12,658 | 12,629 | 12,869 12,884] 12,950 
Government (domestic and foreign)...do___.|.-------- 5, 493 5, 499 5, 510 5, 486 5, 560 5, 507 5, 598 5, 603 5, 603 5, 794 5, 857 5, 895 
be te ae ie Re aie eS CS 2, 685 2,713 2, 730 2, 760 2, 789 2, 847 2, 885 2. 954 2, 950 3, 004 2, 957 2, 974 
Railroad G0... 2, 730 2, 761 Za 2, 756 2, 752 2,754 2, 754 2. 752 2, 726 2, 649 2, 653 2, 657 
Other..._-.- 1, 145 1, 147 1, 155 1, 197 1, 248 1, 280 1, 316 1, 349 1, 350 1, 422 1,417 1, 424 
tS Rl ide iin SSeS aia eae! 737 731 759 785 77 803 732 727 821 635 747 759 
Other admitted assets 324 321 322 333 330 334 339 336 369 457 453 456 
Insurance written:'@ 
Policies and certificates, total number 
thousands-_. 842 878 833 892 784 720 712 760 822 865 1, 089 648 675 
Cera 5S A bp a ee d 3: 20 16 24 30 12 18 16 24 34 71 30 23 
Pn oe eee 656 643 648 580 511 518 582 598 608 755 357 399 
P< Se Raia eR IIS SEG d 202 175 220 174 197 176 161 200 223 264 262 252 
Winetnial 2 672, 142 | 617,475 | 618,807 | 597,773 | 528,452 | 550,960 | 519, 932 | 592, 432 | 671, 262 | 974,920 |r 729, 937 | 570,491 
OS 33,050 | 37,815} 43,076) 45,07 18,659 | 33,443 | 24,924 | 32,288 | 43,754 | 91,294 | 51,899 | * 40,365 
Indudtrial............-.-.- 168, 025 | 193,131 | 191,648 | 170,312 | 153,392 | 156,304 | 173,641 | 179,553 | 182,690 | 226,085 | 99,363 | 109, 871 
ee 441.087 | 386,529 | 384,083 | 382,385 | 356,401 | 361.213 | 321,367 | 380,591 | 444,818 | 657, 541 | 578,675 | 420, 255 

Premium collections, total 274, 277 | 255,403 | 254,629 | 258,072 | 287,110 | 245.298 | 237,697 | 234,120 | 248,595 | 355, 603 | 277,860 |....---- 
PES = ae gE Ni 24,894 | 21,685 | 21,662 | 26,369 | 66,779 | 22,652] 19,366 | 20,905 | 28,515 | 50.208 | 35,905 |......-- 
ae A a EE RABE 12.656 | 11,603] 10,840] 11,048 | 10,423 | 10,608] 10,408] 9,980] 10,001 | 12,148} 12,914 E 
SaaS ee ee 58,003 | 66,589 | 61,021 | 56,103 | 56,737 | 60,073 | 60,695 | 57,253 | 55,034] 96,493 | 65, 146 |.-.----- 
DS Ie ERE SEA RIES SS 178, 724 | 155, 546 | 161,106 | 164, 552 | 153,171 | 151,965 | 147,228 | 145,982 | 155,045 | 196,754 | 163, 895 |......-- 

(Life Insurance Sales Research Bureau) 

Insurance written, ordinary, total_thous. of dol_.| 576,040 | 568,473 | 499,656 | 490, 658 502, 588 | 457,224 | 470,917 | 428,482 | 488,956 | 570,648 | 897,886 | 729,766 | 532, 032 
TO Io iiicccdtcccineadauns do....| 44,852 43, 357 37, 527 34,7 34, 880 31, 795 30, 887 28, 648 35, 105 44, 547 65, 390 58, 827 45, 632 
EES do....| 159, 747 | 155, 737 | 138,973 133, 471 | 137,997 | 118,748 | 123,610 | 112,049 | 139,695 | 170,752 | 279,319 | 194,457 | 140,911 
Wnt PEOHEN © ORIN. . . cnccccccccncecnes do._...| 129,484 | 122,416 | 105, 226 101, 865 | 106, 665 99, 159 97, 453 90, 542 | 103.323 | 120,493 | 187,742 | 174,370 | 122, 242 
West North Central.........----------- do....| 55,913 | 57,612 | 61,809 | 651,575 | 52,342 | 51,227] 53,082} 45,864 | 49,986 | 56,665 | 93,672 | 76,498 | 54, 148 
a 53, 050 53, 553 47, 631 48, 159 48, 060 42, 860 46, 830 42,111 46, 365 51, 957 79, 463 63, 200 48, 038 
East South Central._.......----------- 22, 845 24, 658 21, 061 20, 424 20, 865 17, 586 18, 834 19, 504 18, 941 23, 548 34, 198 27, 101 20, 386 
West South Central 45, 997 48, 484 40, 355 43, 622 42, 829 41, 44 41, 235 36, 175 40, 218 40, 575 62, 032 53. 202 42, 223 
Oo eae 15, 848 16, 140 14, 413 13, 928 14, 856 13, 990 14, 850 13, 428 13, 504 14, 934 22, 075 17, 806 13, 677 
IN hen cuadecenswuel 48,304 | 46,516 | 42,661 | 42,856 | 44,094 | 40,165 | 44,136 | 40,161 | 41,819 | 47,177 | 73,995 | 64,205 | 46,765 

Lapse rates..........-...-..--.---1925-26= 100__!--. 9 none - one leone eon 11] |-----.---!---------!--------- lee 22-2 - n= neon on! oo one = = een ne eee ee een ne 

* Revised. 


t Revised series. Data revised beginning June 1934; see table 3. pp. 17-18 of the December 1938 issue. 
t 37 companies having 82 percent of total assets of al] United States legal reserve companies. 


® 40 companies having 82 percent of total life insurance outstanding in all 


United States legal reserve companies, 
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Monthly statistics through December 1937. to- | 1939 
gether with explanatory notes and references | 
to the sources cf the data may be found in the Manel 
1938 Supplement to the Survey ‘ae 














MONETARY STATISTICS 
Foreign exchange rates: 


ATSOMIOS......cccceccec dol. per paper peso 0. 312 
| ee dol. per belga . 168 
EE ea dol. per milreis 059 
SS eee dol. per rupee . 35] 
3, ee dol. per Canadian dol . OF 
ee aera ae dol. per peso. | . 052 
SR ee dol. per franc__| . 026 
Ae dol. per reichsmark . 401 
3 ae dol. per lira . 053 
SS ee ee dol. per yen 27 
0! eee dol. per guilder . 631 
EE nee dol. per peseta__| ( 

SE dol. per krona__} . 24 
United Kingdom.-._.---.----- dol. per £. | 4.685 
| ee dol. per peso. | .617 

Gold: i 
Monetary stock, U. 8.__---- ..--mil. of dol 5,014 


Movement, foreign: | 














Net release from earmark4_--thous. of dol 10, 72 
a do. --.| 53 
i nica conte ate do....| 365, 435 
Production: | 
Union of South Africa, total_._-fine ounces__|__..__-- 
Witwatersrand (Rand) __.__---- ES. aaa 
Receipts at mint, domestic (unrefined)..do.... | 209,778 
Currency in circulation, total.._.-mil. of dol..| 6, 764 
Silver: 
Rants cccnimemiabiantannaae thous- of dol 1,923 
OER rena eee 7, 207 
Price at New York......---- dol. per fine oz . 428 
Production, world_--------- thous. of fine oz__|_._____- 
CRN R sce estecciccnenesnenscecenass do Sess telnet 
nn iiaioa se eS Se 
EE ES eee ee eee 
Stocks, refinery, end of month: 
ee ee \_ a Ee 
Canada. EES ERS SBE | aaa 
CORPORATION PROFITS 
(Quarterly) 
Federal] Reserve Bank of New York: 
Industrial corporations, total (167 cos.) 
mit. of Gol... 1_....-. 
Autos, parts, and accessories (28 cos.) do_-_.|__...._- 
ES a Deeks ae 
Food and beverages (19 cos.)__.mil. of dol__|_...____- 
Machinery and machine manufacturing 
eh ae ET: CP GOR. loc csisicneen 
Metals and mining (12 cos.)__--____-- __ See 
a 2 a SS See 
LY eee eee eS ee 
Miscellaneous (55 cos.)_---.---------- _ ee. Bae 
Telephones (91 cos.) (net op. income) .do___.|___-____- 
Other public utilities (net income) (52 cos.) 
mil. of dol..}-...-.-- 
Railways, class I (net income)__________ | et Se r 
Standard Statistics Co., Inc. (earnings): 
Combined index. unadjusted® f__._1926=106__|_.....-- 
Industrials (119 cos.) ................- __ ee GE 
Railroads (class 1)®f_..-.--.--------- | Se RES 
Co See ae eee 
Combined index, adjusted®f___________ ee Cees 
Industrials (119 cos.).............-... US Tee 
Railroads (class 1)®f_......-.-.--..-- | Ss ae? 
eo eee ee, See eee 
PUBLIC FINANCE (FEDERAL) 
Debt, gross, end of mo-_-__-._------- mil. of dol_.| 39, 985 
Public issues: 
i ET do....| 35, 988 
Noninterest bearing®___..............do_-_-- 543 
Special issues to gov’t agencies and trust 
ae ees mil. of dol..| 3, 454 
Obligations fully guaranteed by the U. 8. 
government: 


Amount outstanding by agencies, total. 
mil. of dol... 5, 410 





Federal Farm: Mortgage Corporation_do__-_- 1,381 
Home Owners Loan Corporation.....do....| 2, 888 
Reconstruction Finance Corporation.do-.-_- 819 
Expenditures, total, including recovery and 
| __, 5 E n SEREEEE thous. of do}..| 879, 300 
SR EI 8; 
Recovery and relief®___....___________- do_._.| 297, 407 
Revolving funds, net®.................. a 5, 599 
Transfers to trust accounts*..__- wae! do....| 68,000 
EET ANT! ge.... 9, 562 
eee e do....| 737,391 
| ble 7 PS RE eee! do..-.| 29, 266 
penne: TOvenee.................-....- Jo__..| 691, 401 
eas do__..| 495, 996 
Social security taxes*...........-....- do....! 3,855 
* Revised. 4 Deficit » Preliminary. 


1 Quotations not available after Jan. 24, 1939. 





1,014,830 


931, 457 


204, 278 


6, 338 | 
| 


191 


14, 440 
444 
24, 128 
1, 729 
R803 


7F9 
oO, 404 


6, 302 | 
800 | 





37, 560 


34, 486 
556 


2, 518 


4, 646 
1, 410 


2, 937 | 
299 | 


751, 953 | 


476, 320 
195, 597 


18, 172 | 


58, 000 
3, 864 


959, 404 | 
26, 307 | 


916, 945 
706, 735 


3, 470 | 


May 


FINAN CE—Continued 


June 








0. 331 


. 402 
. 053 
. 289 
. 554 
. O58 
. 256 
4. 967 
. 654 


12, 891 | 


— 53, 947 
212 


52, 987 


940, 341 
227, 621 | 


6, 415 


317 | 
17,952 | 
428 | 
20, 440 | 
1, 509 | 


6, 244 


4,813 | 


6, 939 | 
495 | 


4, 852 
1, 410 
2, 937 

299 


568, 613 
343, 959 
206, 408 

15, 514 


2, 200 
532 


375, 396 
22, 336 
302, 476 | 277,765 
40, 699 | 
73, 859 | 


{Or increase in earmarked gold (—). 


rsd 


* 22 


4 44 





0. 331 
. 170 
.059 | 
. 387 
. 9&9 
. 052 
. 028 
. 403 | 
. 053 
. 289 | 
. 653 
058 
. 256 
4 YAS 


. 652 
12, 946 | 
— 15, 490 

13 
55, 438 | 


1,022,678 |1,014,533 | 1,034,928 
933, 929 
197, 528 


6, 433 | 


254 | 
19, 186 

. 428 
22, 490 | 
1, 603 | 
8,417 | 
4, 679 | 


7, 212 
470 


40 


102. 
34. 
35 


441.0 | 
104.0 | 
37, 167 


33, 903 | 
589 | 


2, 676 


4, 853 
1, 410 
2, 937 


299 | 


937, 004 
602, 762 
314, 044 

12, 484 


800 
6,914 


773, 948 | 

21, 950 
| 747, 295 
541, 900 


4, 927 


. 996 


oa 


1,046,338 | 1,035.3 






PO <n Or & Go 





| 
ss, a 38,426 | 38, 607 | ° 39,439 | 39,631 | 39,859 

| 

| 

| 

| 

| 

| 


1, 410 1, 404 
2,888 | 2,888 
511 511 511 511 509 509 819 


682, 823 | 764,509 | 770,311 | 678,588 | 870,278 | 693,385 | 662, 464 
386, 401 | 453,422 | 453,731 | 373,861 | 500,024 } 391,451 | 3:7, 819 
236, 179 | 242, 693 | 
12,743 | 10,249 | 9,703 | 6.805 | 5,827] 6,062 | 10.365 
47, 500 | 44. 500 | 

0 








| 487, 487 

28,673 | 28,590 | 30, 797 
362, 286 | 682,544 | 315.061 | 304,572 | 662, 252 | 315, 845 
33,978 | 487,132 | 41.078 | 35,912 | 473,804 | 50,764 | 56,872 
85,736! 2,864! 81,508! 81,979 | 2,939 | 98,992 | 





May 1939 























1939 

Septem: | October Novem-| Decem-| Janu- | Febru- 

ber | : | ber | ber ary ary 

| | 

0. 325 0. 320 0. 318 0.314 0. 311 0.311 0. 312 
169 . 169 . 169 . 169 . 168 . 169 . 169 
. 058 . 059 . 058 . 059 . 059 | . 059 | . 059 
.3A4 . 358 . 356 .352} .349] .349| .350 
. 994 991 . 992 | 291 | . 992 - 995 
. 052 052 . 052 .052 | . 052 - 052 . 052 
7 . 027 . 027 . 026 | . 026 . 026 . 026 
401 . 404 . 400 . 400 | 401 . 401 . 401 
053 053 . 053 . 053 - 053 . 053 . 053 
. 284 . 280 . 278 - 27 oade . 272 273 
A4f . 539 544 .543 | 544 542 . 536 

057 . 052 051 051 | . 050 . 046 (') 
. 252 248 246 . 243 | . 241 . 240 . 241 
4. 8S] 4. 804 4.768 4. 708 4. 670 4. 669 4. 685 
642 . 632 . 627 . 620 | 615 -614 616 


13, 057 13, 441 13, 940 14,162 | 14,416 14, 599 14, 778 


— 28, 785 a -110,177 | —7, 375 | —62, 387 14, 106 |—48, 553 
] 81 15 


16 | 14 | 16 


r) i 
165,990 | 520,907 | 562,382 | 177,782 | 240, 542 | 156,427 | 223, 296 








904 1,024,057 [1,022,774 |_........]..--...- 

944,035 | 946,800 |... ccccocksnsonncs 

; 7,¢ 333, 027 | 235, 337 | 233, 806 | 195, 780 

6, 482 6, 570 6,668 | 6,750] 6,888 6, 712 6, 697 
| | 

401 1, 463 1, 259 823 | 1,344 1, 671 2, 054 

4,985 | 24,098 | 25,072 | 24,987 | 21, 533 10, 328 9, 92 

428 | , .428 428 428 . 428 - 428 428 

20, 064 20, 154 | * 16,159 | * 19, 511 i | 

2, 42 2, 202 2. 400 2. 023 1, 552 1, 578 1, 454 

, 224 4, 486 4,160 | 5,929 | * 4,922 ey Seas 


,596 | 6,073} 5441 | 2879] 4,624] 4,669] 5,268 





7,887 | 6,396] 6,824] 4,492 2, 409 4, 075 4, 896 
488 | 552 | 611 | 633 698 676 652 

| 

eS | 
oe Li, ee Renee: i EE) See 
cd Pee niaiea: | 9 ey neat a! el.) ees a 
tien ie 2 ee Freeman S oe aa, CE II 
RS ESE e i) eee Peres i hh RES, Deana 
seeds | i, Roce: ER eneee aes 2 ee nea 
see PSS el 2 BRS Cigar cps "Ch TS, Nan 
ee i es Raat. OS SEER | aaa 
ee Sef eee ene Bea i) SES Bess 
/* | ees Eaeaoece BE Aicdescpabiniieans 
50. 5 | ae ae eas ae 3 Rae eee 
eS | oe ae: os) eee Cm 
a | aueenee: sc ssccohiemashd NG | RS TES 
9 eee! eee ee Lo, th Ce ees 
34.4 | EEE) HORT Te "2 ae ee 
: | See ee Ds alee.  & | Sees eee 
CNG 3 Sanaa Seeadices |) a 1 eas aaa 
RR BORE 2 2 Se aR 
i 2) eee (Seeseees a, SR EE 
a ae WEG eS ne Sere aS 
1066 | eS et a RATT 





34,920 | 34,950 | 34,981 | ° 35,755 | 35,882] 35,934 
543 526 535 528 534 533 
2,933 | 2,949) 3,090] 3.156 | 3,215 | 3,392 
| eel 
5,15 | 5,009} 5,001 4, 993 4, 992 , 987 5, 410 


4 
1,395 1, 388 1, 388 1, 383 1, 381 
2, 888 


2, 888 2, 888 2, 888 2, 888 


261,606 | 248, 587 | 307,241 | 256,746 | 254, 122 


43,500 | 48,500 | 48,500 | 38,500 | 50,000 

1,772 745 8, 685 626 127 
| 881.644 | 704,494 | 308,152 | 417,349 
27,338 | 25,121 | 24,318 | 22,361 
333, 518 























13, 645 
710, 603 | 331, 965 





125, 870 


®Number of companies included varies slightly. 


*New series. New items for Federal gross debt beginning June 1916 appear in table 21, p. 16, and for Federal expenditures beginning July 1931 in table 22, p. 17, of the 


April 1939 issue. 


___ tRevised series. The Standard Statistics Co. index of railroad earnings and the combined index have been revised beginning 1932; see table 25, p. 18, of the April 1939 
issue. Total Federal expenditures and receipts revised beginning July 1931; see tables 22 and 23, p. 17, of the April 1939 Survey. 


§Revised series. Data revised for 1937, see table 19, p. 14 of the April 1939 issue. 
o By an act of Congress dated March 8, 1938 (Public, No. 442), the Commodity Credit Corporation was given authority to issue fully guaranteed obligations. The first 


such issue, to the amount of $206,174,000, was in May 1938, and is here included in “total amount outstanding, by agencies.” 
guaranteed debentures of the Federal Housing Administrator, and b ginning with Feb. 1939, 
As 8 result of a consolidation, number of companies reduced from 53 to 52 beginning Jun 


Also included in the total is 8 smal] amount of 


$1 14,146,000 for the U. 8. Housing Authority. 
e 1938 





thr 


me 
bee 
loa 











May 1939 
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Monthly statistics through December 1937,to- | 1939 1938 1939 
gether with ap a me notes Loy a - ) — - 
e sources of the data m e found in ‘ | | | Septem- Tovem-| Decem- anu- | Febru- 
1038 iesoienead to the Testy : mth | March | March | April | May | June | July | August |” = October ao — a ——; 
FINANCE—Continued 
PUBLIC FINANCE (FEDERAL)—Contd. 
Receipts, total—Continued. 
Internal revenue—Continued. 
Taxes from: 
Admissions to theaters, etc__thous. of dol_- 1, 607 1,773 1, 542 1,395 1, 624 1, 619 1, 425 1, 669 1, 596 1, 985 2, 020 1, 564 1, 503 
Capital stock transfers, etc_.-..-.-- re 1, 083 940 1,413 1, 155 937 1,429 2, 052 1,021 1, 188 2, 226 1, 754 1,650 1, 394 
Sales of radio sets, ete. _..---------- do___- 353 249 231 197 449 305 400 345 466 568 593 576 404 
Government corporations and credit agencies:f 
Assets, other than interagency, total 
mil. of dol_- 11, 078 11,130 | 11,167 11, 389 11, 365 11, 317 11,319 11,359 | 11,335] 11,451 11, 515 11, 650 
Loans and preferred stock, total___--- a 8, 485 8, 503 8, 524 8, 514 8, 452 8, 476 8, 496 8, 507 8, 502 8, 562 8, 527 8, 509 
Loans to financial institutions (incl. pre- 
ferred stock) .........------. mil. of dol__| -- 1, 342 1, 358 1, 358 1, 363 1, 357 1, 333 1, 329 1, 327 1, 321 1,344 1,314 1, 291 
Loans to railroads_...........----_- Ye 2 446 447 468 471 475 491 495 502 503 511 512 508 
Hfome and housing mortgage loans_do-_- 2, 405 2, 385 2, 368 2, 357 2, 346 2, 340 2, 335 2, 330 2, 326 2, 335 2, 329 2, 327 
Farm mortgage and other agricultural 
RE ti _mil. of dol_-|--- 3, 465 3, 479 3, 484 3, 467 3, 466 3, 491 3, 499 3, 494 3, 486 3, 486 3, 469 3, 460 
L.it | rae Ny oe a 827 833 847 856 807 321 837 854 865 886 902 923 
U. S. obligations direct and fully guaran- | 
PPS NSE A eas aad Dela al nl mil. of dol_.|-- 821 822 814 809 834 837 843 844 845 855 868 874 
Bushee MOROICY gg onc ccccacceswcae do___- | tn a oa 403 408 413 430 432 438 447 451 * 452 456 460 465 
Property held for sale. ......--.-.... ae....|-- aes 668 685 698 733 670 666 667 673 67 689 698 708 
All other assets. —___- ele eee a a 700 714 717 903 979 901 866 883 856 889 961 1, 095 
Liabilities, other than interagency, total_do___-| 6, 618 6, 610 6, 773 6, 941 229 7,129 7, 112 7, 075 7, 016 7,048 7,117 7, 588 
Bonds, notes, and debentures: : 
Guaranteed by the U. S____..----- a 4,646 | 4,647 4, 852 4, 853 5, 064 5, 001 5, 010 5, 001 4, 994 4, 992 4, 987 5, 410 
ears ae do...-| 1, 384 1, 391 1, 346 1, 346 1, 378 1, 372 1, 365 1, 352 1, 323 1, 317 1, 327 1, 369 
Other Habilities inel. reserves. .._...- do... 587 57 575 743 786 755 737 722 700 739 757 809 
Privately owned interests___.__-..---_- Ss) ORES sad 372 376 379 370 372 374 377 379 382 381 383 384 
Proprietary interests of the U. S. Govern- 
ae Mee alardigh Pee Sa mil. of Gal. .|---<~--<-- 4, 088 4,144 4,014 4,078 3, 764 3, 815 3, 830 3, 905 3, 936 4,022 4,015 3, 678 
Reconstruction Finance Corporation, loans out- 
standing, end of month:t | ‘ 
GUBINE SIE. ccc macccancssas thous. of dol__} 1,782,388 | 1,802,193] 1,820,233] 1,711,652] 1,717,719 1,575] 1,690,171 |1,710,379 11,738,298 |1,754,152 | 1,814,364 |1,781,297 | 1,769,382 
Section 5 as amended, total____.----- do_.. 674, 555 | 655,940 | 653, 541 | 641,831 | 642, 167 , 034 | 652,527 | 662,155 | 679, 677 | 690, 546 | 710, 084 | 671, 534 | 665,040 
Banks and trust companies, including 
receivers_.....__ Me itcete thous. of dol__} 113, 873 } 143, 674«] 141,466 | 135,785 | 133, 613 O72 | 129, .07 | 127,783 | 127,257 | 125,153 | 121,611 | 118,832 | 116, 791 
Building and loan associations.....do....|. 1,962] 2,323 | 2, 25 2,376 | 2, 288 2 2,194] 2,133] 2,098] 2,036 1, 975 1, 967 1,930 
Insurance companies__.......------ es x 2, 900 2, 560 2, 547 3, 549 3, 530 26 3, 510 3, 494 3,471 3, 052 2, 997 2, 976 2, 926 
Mortgage loan companies. .......-- do....| 110,587 | 126,840 | 126,762] 98,237] 98, 256 32 | 96, 287 | 103,339 | 114,925 | 126,534 | 141,221 | 103,978 | 101, 438 
Railroads, incl. receivers........... do....| 439,560 | 368,431 | 369,378 | 390, 233 | 393, 699 304 | 414,928 | 419, 364 | 426,046 | 428,041 | 436,094 | 437,789 | 436, 139 
All other under Section 5_________- ae. =. 5, 673 12, 111 11, 138 11, 651 10, 781 10, 681 6, 901 6, 042 5, 880 §, 730 6, 186 5, 992 5, 816 
Emergency Relief and Construction Act, f ; 
total, as amended_.._..--thous. of dol__| 204,811 ] 331,142] 340, 767] 242,807 | 238,025 | 186,838 | 198, 309 | 199,691 | 205,916 | 205,851 | 201,633 | 208,067 | 205, 625 
Self-liquidating projects (including financ- ; 
ing repels) ......<..6<-0.. thous. of dol__| 181,027 ] 235,162} 238,531] 241,850 | 237,079 |185,893 | 187,365 | 188,748 | 190, 154 | 190,108 | 180,890 | 182,265 | 181,840 
Financing of exports of agricultural sur- 
a eee | en 47 47 47 7 47 | 10,047} 10,047] 15,047] 15,047} 20,047 25,047 | 23,047 
Financing of agricultural commodities and as 
livestock_...........-.--- thous. of dol... 737 | 95,934 | 102, 188 910 899 898 897 896 715 696 696 755 738 
Direct loans to business (incl. participa- 
| ETC RE PEI IE: thous. of dol__| 112, 048 72, 590 72, 882 73, 616 76, 093 80, 897 84, 887 92, 137 98, 224 | 103,598 | 107,747 | 109,419 | 110,664 
To 3ank Conserv , as amended a, 
aot Bonk Conmarvetion aa =e of dol__| 576,117 | 561,964 | 565,656 | 564,305 | 561,257 | 554,925 | 553,503 | 553,307 | 551,637 | 550,104 | 588, 835 | 584, 551 | 578,032 
Other loans and authorizations___-__- do... 214, 857 180, 558 | 187,388 | 189,093 | 200,177 | 201,882 | 200,945 | 203,089 | 202,844 | 204,053 | 206,065 | 207,726 | 210,921 
CAPITAL FLOTATIONS | 
New Security Registrations { 
(Securities and Exchange Commission) 
New securities effectively registered under the " ‘ a 
Securities Act of 1933, total_____ thous. of dol_ 86,286 | 69,212 | 97,371 93, 634 | 272,448 | 223,897 | 394,433 | 125, 207 | 411,878 | 303, 280 | 144,625 | 139,672 | 21,676 
Estimated gross proceeds (total registrations, 
less securities reserved for conversion) es Seaee, Fo eae 
OS a Ts: thous. of dol__| 69,242 | 68,334 | 96,931 | 85,276 | 231,123 | 222,595 | 315,968 | 106,767 | 405,063 | 249, 989 }2140, 709 | 139,075 | 21, 366 
Type of security: | eet cane 
Yommon stock........--- PPPS Oe do....| 12,393 | 37,316 | 22,090; 13,470 | 12,092 19,443 | 26,477] 20,932] 14,423] 51,526] 23,124 5, 927 9, 645 
Ce aaa eee , ee 1,741 3, 854 2, 481 23, 397 3, 225 2, 962 4, 557 7, 697 4, 438 21, 441 18, 566 | 38, 762 2, 707 
Certificates of participation, etc...._- do... 4. 008 13, 160 7,595 | 22,694 8,992 | 51,510 18, 431 23, 038 8,179 | 10,35 12,968 | 22,573 3, 875 
Secured bonds...._- (tian eee _...d0....| 28, 488 &, 532 3, 715 18,215 | 33,955 | 64,181 | 169, 262 350 | 267,093 | 46,865} 57,413 900 5, 139 
Debentures and short-term notes___-_- ee 22,613 5,473 | 61,050 7, 500 | 172,859 | 84,500 | 97,240} 54,750} 110,930 | 119, 804 16, 061 70, 913 0 
Type of registrant: 
Extractive industries_................ ae... 980 815 1, 450 1,074 563 0 417 6, 341 377 4, 548 8, 281 523 ae 0 
Manufacturing industries__._..______ do... 35, 763 8, 605 4, 537 31,964 | 101,158 | 117,693 38, 319 59, 681 57, 226 31, 981 11, 096 7, 200 6, 821 
Financial and investment__..._..___- do... 4, 758 49, 050 20, 754 31,094 8, 528 68, 253 29, 956 39, 944 70, 787 42, 528 36, 639 22, 390 6, £60 
Transportation and communications_do__- 0 2, 115 4, 990 0} 30,555 | 29,978 0 0 0 4, 239 0 0 1, 827 
Electric light and power, gas, and water 7 — 
thous. of dol__| 27, 506 0} 64,514] 21,145 | 84,919 3, 255 | 243,412 0 | 275,173 | 103,219 | 82,280 | 108, 512 5, 090 
EER Se ee ee ee ais Ce do... 935 7, 749 685 0 5, 402 3, 415 3, 864 800 " 63, 475 2, 414 450 969 
Securities not presently intended to be offered 
for cash sale for account of registrants: - 
Registered for account of others.thous. ofdol.. 4, 862 2, 345 5, 516 1, 447 9, 604 316 4,278 5, 992 1, 673 7, 334 10, 215 3, 135 971 
Registered for options and for other subse- ¢ 
quent issuance_____________ thous. of dol__ 170 939 83 4, 389 7, 406 2, 288 23, 114 |} 56 0} 23,931 0 0 420 
Other securities not intended for cash aes 
— Se ae ee © of dol... 1, 930 1, 247 43 25, 590 270 13 | $i 169 45, 311 204 2 0) 3,616 


r Revised. 


* The total ineludes $12, 576, 000 of face amount installment certificates. 


{Series differ from current presentation of the Securities and Exchange Commission, due to a reclassification of certain i 
throughout. When earlier data are available on the new basis, they will be presented in the Survey. 
Revised series. Data on Government corporations and credit a 


ment compilations and are not comparable with the series shown in the 1938 Supplement. ! s s 
Data not shown on p. 33 of the November 1938 Survey wil! appear in a subsequent issue. 


been made in the series on liabilities. 


¢ 
U 


ems, but data as shown here are comparable 


gencies have been revised beginning June 1937 due to changes in the underlying U .S. Treasury Depart- 


Several new series on loans and assets have been brought out, but no changes have 


loans outstanding, minor revisions prior to those shown on p. 33 of the April 1939 Survey will appear in a subsequent issue. 


For Reconstruction Finance Corporation 
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Monthly statistics through December 1937, to- 
gether with explanatory notes and references 


to the sources of the data may be found inthe | 


1938 Supplement to the Survey 


CAPITAL FLOTATIONS— Contd. 


New Security Registrations—Contd. { 
(Securities and Frchange Commission) 


Estimated gross proceeds (total registrations 
less securities reserved for conversion)—Con 
Selling and distributing expenses: 

Commissions and discounts__thous. of do! 
Other selling and distributing expenses | 
thous. of dol 
Fstimated cash proceeds to be used for: 


| SS Ee eee Reese do-_-- 
Organization development. -.--..--- do.-_--| 
Purchase of 
Plant and equipment®____-____- do 
OSS a do 
Securities for investment_____---- do 
Securities for affiliation_...._._- a0....| 
Increase of working capital. __..--- | a 
Retirement of preferred stock. .--- do 
Repayment of bonds and notes_.. _do 
Repayment of other indebtedness_-_do-_- 
SCN eel do... | 


Securities Issued 
(Commercial and Financial Chronicle) t 
Securities issued, by type of security, total (new 


capital and refunding) -------- thous. of dol_- 
New capital, total..............-.--- a 


a ene of See 
Corporate, total...............- do.-.-.| 
Bonds and notes: 
EE en do_-- 
OS eee do_- 
Preterred etecks.................<. do 
Common stocks. ......---------- do | 


Farm !oan and other government agencies 
thous. of dol | 


Municipal, States, ete.........__--- do 
SS ae EEE. do | 
(SS eee ae do 
Sa do- 
United States possessions. -....--- do 
OE SO Ee a 
ee | do 
SS Eee a0... 
Bonds and notes: 
I oe Nae do_. 
aS pcre do__- 
Preferred stocks.._.......-.------ do__- 
Common stocks.......----------- do 


Farm loan and other government agencies 
thous. of dol_ 


Municipal, States, ete_.............do__- 
ES eee! do... 
ES. do... 
ER ee do_- 
United States possessions. - ------- do--- 
Securities issued by type of corporate borrower: 
er a eee thous. of dol_- 
a eae . Se 
OS EOI aS: do-_-. 
Investment trusts, trading and holding 
companies, ete......--_---- thous. of dol- 
Land, buildings. ete...._.......-.--.- do-_--- 
POI oo. xaiwimiencamcumonee do--- 
7 RE See ae Ob: 
Shipping and miscellaneous-_-----.--- ao... 
ES eae aa’ do... 
7 Ee ee. | do__- 
Investment trusts, trading and holding 
companies, ete__._.....---. thous. of dol-- 
Bane, Dulbines, ote... .o.--.cecaccd do_-_- 
ee eer * ee 
eT eeeee do--- 
Shipping and miscellaneous---------- Os... 


(Bond Buyer) 


State and municipal issues: 
Permanent (long term)-_--..-.-_- 
Temporary (short term) 


thous of dol_ 
do_-- 


COMMODITY MARKETS 


Volume of trading in grain futures: 
Ww 





* Revised. 
4 See footnote marked ‘4’ on p. 33. Be: 
Data revised beginning Jan 1937; see table 26 on pp. 15 and 16 of this issue. 


t Revised series. 
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1939 


March 


U 


74, 658 


689 


658 
46, 
16, 366 
0 
200 
123 
15, 023 
12, 946 
3, 000 
0 
3,000 
0 


99, 654 
52, 965 
18, 558 


0 
0 
4, 202 
30, 135 
71 
46, 689 
15, 301 


0 
0 
31, 388 
0 
0 


46, 958 
9], 697 


202 
81 





farch 


_ 
"> 


, 918 
18, 918 
57, 643 


57, 432 
211 


0 
800 
475 

0 


44, 
16, 


0 

0 

, 638 
23, 995 
, 660 
400 


2, 300 


10, 


4d 


108 


May 1939 














1939 































































































1938 | 
: Septem-} Octo- | Novem- | Decem- | Janu- | Febru- 
| April | May June | July | August| har ber | ber | ber ary ary 
FINANCE—Continued 
| 
| } 
| | | 
3, 356 2, 164 4, 378 7,761 | 6,675 | 5,412 8,293 |} 6,287 | 4,387] 4,013 1, 190 
| | | | 
891 557 1,175 1,051 2, 088 | 881 2,016 | 1,180 681 | 904 | 215 
| 
87,041 61,129 | 208,291 | 211,172 | 279,808 | 94, | 347,770 | 211,052 | 25, 424 | 131,022 14, 056 
429 226 6 26 | 65 90 | 858 | 1,920 201 | 201 
| | 
3, 510 9,851 | 105,144 | 108,238 | 42,330 50, 306 10, 139 38, 017 3, 453 
0 1,472 232 8 0 667 0 0 13 
18, 632 1, 105 6, 497 62, 979 27,241 | 31,654 21,745 | 38,375 2, 416 
20 0 119 0 40 123 0 798 0 
1, 741 9, 050 16, 423 5, 503 5, 029 5, 625 8, 716 2, 997 5 4, 239 
119 0 0 25, 053 13, 819 0 447 18, 168 0 
61, 838 19, 937 55, 477 1,505 | 175,812 180 | 270, 494 88, 743 HY, 3, 303 
675 9, 470 24, 385 7, 860 15, 436 5,012 | 36, 139 36 | 36 } 1, 331 
79 20 8 0 37 200 0 | 23,060 | 16 0 2 
| | 
| | 
| | 
52,212 | 220,277 | 513,132 | 469, 697 | 417,618‘| 238, 318 | 765, 188 |r 394,932 | 479, 112 |r 277, 239 
196, 483 | 158,843 | 348, 765 | 390, 6 181, 968 | 145, 983 | 166, 908 |” 220, 162 240, 931 220, 431 
%,483 | 158, 781 | 345,879 | 390, 1 18] 8 | 145,983 | 166,908 |r 2 | 240, 931 200, 431 
11, 683 37, 412 , } 130, 276 | 126, ¢ } 84, SST | 63, 922 | r | 59, 474 5.727 
| | | 
| | i | 
10, 940 19, 568 | 192, 534 | 127,826 | 123,304] 83,049 | 61,484 36, S29 43, 925 r 2, 200 
0 2, 000 | 0 600 0 0 300 | 40 { 2 600 
70 | 15,650 9, 308 0 3, 143 820} 1,950] 1,344 | 2 0 
673 194 474 1, 850 | 249 1,018 188 1,577 | | 927 
140,000 | 33,150 | 13,550 | 216, 450 0 8, 400 | 0 | | 55,000 | 118, 146 | 310,090 
44, 799 88, 219 | 130,013 43, 407 4, 822 52,696 | 102,986) 152,373 126,457 | 76, 557 13, 890 
63 2, 886 500 | 450 | | 25, 000 0 | 20, 000 0 
63 0 0 | 0 | 0 | 0 | 0 0 
0 0 0 | 0 | 25, 000 | 0} 20,000 0 
0 2, 886 450 | 0 0 | 0 0 
15 61,434 | 164, 367 235, 650 | 174, 770 | 238, 181 | 7 56, 809 | 163, 178 
15 | 61,434 164, 367 | 235, 650 | 134,770 | 235, 556 | * 56,809 | 163, 173 
64 25,692 | 98, 791 | 211, 141 | 107, 558 | 200,493 | + 10,386 | 136,115 
| 
66, 750 25, 692} 98, 041 55,545 | 211,141 85, 122 | 189,520 | * 5,200 | 101, 286 
0 0 750 0 0 4, 000 | 0 5, 000 0 
0 0 0 0 0 18, 436 10, 974 | 0 34, 829 
0 0 0 0 0 | 0 0 186 0 
83, 725 30, 810 51, 500 20, 250 13, 500 5, 600 | 322, 862 21, 700 | 20, 250 7, 050 
5, 254 4, 932 14, 076 3, 269 11, 009 21, 599 2, 181 5, 513 | 14, 81: 10, 008 
0 0 0 0 0 | 0 0 40, 000 2, 625 0 
0 0 0 0 0 | 0 0 | 0 | 0) 0 
0 0 0 0 0 | 0 0 | 40,000 | 0 0 0 
0 0 0 0 0 | 0 0 0 | 2, 625 0 0 
78, 433 63, 166 | 301,107 | 185, $21 7,837 | 150,02 5 ’ 150, 347 | 259, 96S |r 16,113 59, 686 
11, 683 37,475 |r 202, 316 | 130,276 | 126,696 | 84, 887 63, 922 | * 42, 789 59, 474 * 5,727 23, 571 
, 139 18,405 | 148, 261 | 120,365 | 69,282 80,838 | 40,561 | 718,109 | 48, 801 1,027 20, 171 
0 0 600 3, 000 0 0 0 0 500 0 
0 725 350 1, 350 747 1, 420 240 394 630 375 
1, 870 16, 805 51, 775 49, 965 2, 562 20, 441 20, 729 6, 391 r 1,070 2,475 
3, 540 0 6, 330 3, 148 740 0 0 0 0 : 0 
134 1, 540 0 0 1, 500 3, 712 3, 888 2, 500 550 
66, 750 25, 692 98, 791 45 | 211,141 65, 136 | 273,237 | 107, 558 | 260, 493 | + 10,386 | 136, 115 
6, 000 2, 002 4, 507 5,500 | 41, 659 16, 180 14, 458 44, 656 6, 404 3. GRA 12 
0 0 0 0 0 0 0 0 0 0 0 
250 120 0 4, 000 100 7, 132 120 416 850 86 
60,500 | 23,570 | 94, 284 46,045 | 169,382 | 41,824 | 258,659 | 62,902 | 139, 795 300 | 111,029 
0 0 0 0 0 0 0 0 | 46,378 5, 000 12, 000 
0 0 0 0 0 0 0 0 7, 500 r 250 1, 500 
47,670 | 149,915 | 171,273 | 50,649 | 767,202 | * 86,959 |r 132, 234 |r 169, 736 |r 128,654 |r 104,522 | ° 60, 513 
38, 340 18, 414 | 112,625 | 142,760 | 53, 684 89, 347 | 154,875 | 47,031 43, 764 | * 88, 656 |r 170, 769 
| | : 20 
572 612 892 725 764 701 380 336 325 300 168 
lll 115 125 180 206 139 133 147 138 104 71 





®Includes reimbursement of corporate treasuries for capita] expenditures, 
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Monthly statistics <i December 1937, to- | 1939 1938 
gether with ag ogy wd notes and references $s ————= or eee 
1888 Supplemontto the Survey found inthe | yrarch | March | April | May | June | July | August “— October | Novem. | — - 
FIN ANCE—Continued 
y l l l as 
SECURITY MARKETS } 
Brokers Balances (N. Y. S. E. members | 
carrying margin accounts) } 
Customers’ debit balances (net) ...-mil. of dol-- 953 831 763 760 774 843 864 823 905 939 99) 
Cash on hand and in banks__-_--..------ a 174 215 203 208 215 209 200 213 196 180 190 
PEONCY DORTOWEG. « 6ocndesccncecsccscess 699 576 485 482 495 528 571 559 617 662 754 
Customers’ free credit balances .-..._..-- ee 225 239 248 243 258 284 272 257 270 252 247 
Bonds 
Prices: 
Average price of all listed bonds (N. Y. 8S. E.) 
dollars-- 91. 80 85. 71 7. 82 87.78 88. 98 90.19 89. 40 89. 08 90. 67 90. 34 91. 27 
0 a ee do... 94, 99 88. 71 90. 84 90. 81 91.97 93. 32 92. 53 92. 10 93. 70 93. 33 94. 35 
POUGMET nose nee cease p nee heewasne do-_-- 58. 43 58. 27 59. 91 59. 64 60. 54 60. 76 59. 89 59. 72 61. 20 61. 02 60. 11 
Dow-Jones & Co., Ine. (40 bonds) 
percent of par 4% bond- (1) 66. 70 63. 62 67. 09 60. 36 68.72 65. 68 (1) (1) () (") 
Industrials (10 bonds)__.-.........--- 00....- (1) 98. 26 97. 63 101. 70 104. 88 107.75 109. 37 (‘) (1) () (') 
Publie utilities (10 bonds)......-..--- C0... (1) 93. 48 93. 24 97. 06 97. 68 99. 65 99.05 @) () (1) () 
tails, high grade (10 bonds)-_.-_...--- Ge... (}) 78. 90 73. 38 75. 31 72. 55 75. 10 74. 14 (‘) () (1) (') 
Rails, second grade (10 bonds)-_____.-do__- (3) 37. 85 35. 37 38. 16 30. 55 39. 09 35. 47 (4) (1) (1) (') 
Standard Statistics Co., Ine. (60 bonds) 
dol. per $100 bond- 83.1 76.0 73.8 76. 5 75.3 80.8 81.3 78.7 81.8 82.1 81.1 
Industrial (20 bonds)..................40..- 87.1 79.5 77.8 80.4 80.0 85.0 85.7 84.2 86.8 86.9 86.0 
Public utilities (20 bonds)_.......--.. ee 101.3 91.2 90. 2 94.0 94.0 7.3 98. 1 96.3 98. 6 99.3 98.7 
Rails (20 bonds)... ceonewnagewa. 60.9 57.3 53. 5 55.1 52.0 60. 2 60.0 55.7 59.9 60. 2 58. 6 
Domestic governmental issues: 
Municipals (15 bonds) .....--.------- do_- 117.9 112.2 111.6 113.6 113.6 114.2 115.2 111.7 115.2 116.6 116. 5 
ee oa i cr edkowee do___. 106. 0 102. 5 102.7 104. 0 103. 9 103.8 104.0 103. 0 104.3 104.0 104.1 
Bales (Securities and Exchange Commission): 
Total on all exchanges: 
Market value_____._......-- thous. of dol 179, 440 139, 041 128, 938 | 116,394 | 119,899 | 157,370 | 117,162 | 110,826 | 166,812 | 139,760 | 146, 188 
fl ease do....} 245, 12: 201, 181 | 180,796 | 161,697 | 169,072 | 232,147 | 161,552 | 148,992 | 237,245 | 207,719 | 259, 364 
On New York Stock E xchange: 
Market value. _......-....- thous. of dol__| 137,021 | 115,972 | 108, 296 89, 587 96, 606 | 127, 133 93, 667 92, 923 | 133,469 | 107.389 | 116, 550 
Par ea Ae eee do- 195, 394 J 170,871 | 152,817 | 127,972 | 140,524 | 194,877 | 130,647 | 126,207 | 195,775 | 169,415 | 221, 469 
Sales on N.Y.S. E., ex clusive of stop ped f 








sales (N. Y S. E.) par value: 
, | Se ee ae. thous. of dol. _| 185,513 J 169, 432 | 139,715 | 121,156 | 144,821 | 178, 265 
U.S. Government } 15, 125 18, 832 6, 844 9, 729 7, 518 


‘ ’ 154,307 | 120,883 | 114,312 | 135,092 | 1 
al See | 139, 909 | 126,037 | 102,133 | 96,654 | 118,695 | 15 


























Foreign _.._.-- | 28, 270 18, 750 17, 658 16, 397 18, 167 
Value, issues listed on N. Y. : 

Par value, all issues. _...........- . 48, 360 48, 279 48, 244 49,177 49, 409 
DORRGITIC TRIBE. non ccccccccecuaccus d | 43, 601 43,559 | 43,551 44, 489 44, 657 
WONGIETS RUS oe cemnwenas 4, 5% 4, 760 4, 720 4, 693 4, 687 4, 752 

Market value, all issues_.........-.---- do... | 48, 352 41,450 | 42,399 | 42,347 43, 757 44, 561 
oe eae do....| 45, 665 38, 677 39, 571 39, 548 40,919 | 41,674 
Foreign issues_......-- Sp Re peae  ae do....| 2, 687 2,773 2, 828 2, 799 2,838 | 2, 887 

Yields: | 

Bond Buyer: 

Domestic municipals (20 bonds). - - percent. | 2.72 3. 19 3. 08 3.05 3. 00 3. 01 

Moody’s: 

Domestie (120 bonds) .....-...-..---- do... 3. 74 4. 36 4. 50 4. 28 4.40 4.17 

By ratings: 

ee a ar ad... 2. 99 3. 22 3. 30 3. 22 3. 26 3. 22 
PY DO =e do... 3. 22 3. 56 3. 73 3. 56 3. 68 3. 62 
Be CI oo oko cicccncccndcoan dé... 3. 87 4.34 4.49 4. 28 4.41 4.21 
Baa (30 bonds) .-.........---..--- do-__- 4.89 6. 30 6. 47 6. 06 6. 25 5. 63 
By groups: | 
Industrials (40 bonds)____.______- do | 3. 29 3. 5: 3. 64 3. 51 3. 55 3.48 
Public utilities (40 bonds)-......- do____| 3.4 4.05 4.11 3. 90 3. 90 3.79 
Malls (60 Gonde)...........<..s<<< do__- 4. 46 5. 44 5.75 5.44 5.75 5. 25 
Standard Statistics Co., Inc.: 
Domestic municipals (15 bonds) - -...do-__- 2. 67 2.99 3. 03 2.91 2.91 2. 87 
iy | ie Sa do... 2. 34 2. 64 2. 62 2. 51 2. 52 2. 52 
Stocks 
Cash dividend payments and rates (Moody’s): 

Annual payments at current rates (600 com- 
| SS eae PSs EEE mil. of dol. |1, 334. 15 }1, 457. 60 |1, 443.85 |1, 328. 37 |1, 287. 10 | 1, 288. 80 

Number of shares, adjusted _ _-___- millions...| 935.03 | 929.00 | 929.10 | 929.10 | 929.10; 929.10 

Dividend rate per share (weighted average) 

OE. on eeeasiwnmawomane dollars- 1. 43 1. 57 1. 55 1. 43 1.39 1. 39 
aS ee do__- 3.01 3.07 3. 07 3.07 3. 00 3. 00 
Industrials (492 cos.) _......-...-.---- do__- 1.30 1. 42 1. 41 1.27 1. 22 1. 23 
Insurance (21 cos.)_...-.-.---- ae do__- 2.31 2. 38 2. 38 2. 37 2. 22 2. 24 
Public utilities (30 cos.)........-.-.-- do___- 1. 92 1. 97 1. 93 1.91 1. 94 1.94 
ik, SS ae eee dn... . 90 1. 54 1. 54 1. 29 1.18 1.09 

Dividend declarations (N. Y. Times): 

pic” eee ae SRE eRe thous. of dol__| 186, 095 171, 979 | 152,753 | 366,435 | 222,001 | 167,170 
Industrials and misc_..........-.---- do... ‘ 166,012 | 147,052 | 353,652 | 207,374 | 157,175 
(Ore rs do_.. 5, 967 5, 701 12, 783 14, 627 9, 995 

Prices: 

Average price of all listed stocks (N. Y. S. E.) 

Dec. 31, 1924=100 57.0 44.2 49.8 48.1 58.3 62.2 

Dow Jones & Co., Inc.: (65 stocks) 

dol. per share 48. 99 37. 86 35. 57 36. 38 38. 73 46. 05 
Industrials (30 stocks) ...............- do....| 145.06 J 119.07] 112.85] 114.20] 118.79 | 139.47 
Public utilities (15 stocks)..........-- do_.- 24. 84 17. 96 17. 76 22. 00 19.38 21. 64 
Co aaa do....| 31.07 24. 63 21. 52 19. 09 21. 82 28. 16 





r Revised. 
1 Discontinued by the reporting source. 
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43.98 


137. 04 
18. 49 





25. 62 





177, 506 
155, 698 
21, 808 


50, 225 
45, 546 
4, 679 
45, 539 
42, 675 
2, 864 


2.90 | 


4. 03 


15 
53 
OR 


36 


on 09 99 


43 


thie 
Ds | 
oo 


04 


R92 
48 


ton 
t 


1, 293. 59 
929. 10 


65. 4 


49. 64 
150. 36 
22. 92 
30. 62 


155, 868 
4,419 


151, 449 
130, 133 
21, 316 


50, 301 
5, 640 
4, 661 

45, 442 

42, 597 


2, 844 


2. 83 


on om 09 9 
™ 
= 


30 


Pr) 
> 


rr 
JI 
> 


64.1 


50. 32 
151. 96 
23. 35 








31. 29 
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935. 03 
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1.92 
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247, 569 
229, 916 
17, 653 


66. 2 


49. 32 
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1939 
Janu- Febru- 
ary ary 
| 
| 
971 | 967 
192 168 
713 709 
235 292 
91.03 G41, 85 
94. 25 95. 01 
8. 55 AY, 6 

a 

| 

{ ) | ) 

a) | 
81.9} 82.1 
86. ° 86. 4 
99. 4 | 100. 7 
59. 7 9.0 
117.3 | 117.3 
104.4 | * 104.8 
157,278 | 126, 687 

224, 622 | 166,8 

119, 1€0 86, 603 
178, 731 121, 222 
159, 611 | 118, 993 
7, O81 | 4,71 
152,030 | 114,122 
131, 480 06, 722 
0, 540 17, 400 
51, 587 51, 466 
46, 933 46, 862 
4, 654 4,604 
46, 958 47, 271 
44, 233 44,524 
2,725 | 2,748 

| 

| 
2. 7¢ 2. 80 
3. 86 3. S81 
3.01 5. 00 
a. ae 3. 26 
3. 97 3, 94 
§. 12 5. 05 

| 
3.31 | 3. 29 
3.57| 3.52 
4.70 | 4. 63 
2. 70 2. 70 
47 ». 44 
316. 25 |1, 329. 91 
935.03 | 935. 03 
1. 41 1. 42 
3. 01 3.01 
1. 28 1. 30 
2.31 2. 31 
1,91 1. 91 
. 90 . 90 
194,118 | 303, 839 
181, 480 | 289, 412 


12, 638 





49.13 
146. 87 
23. 30 
31.20 


14, 427 


64.4 


48. 68 
144. 60 
24. 94 
30. 31 


tRevised series. Revised data for U. 8. Treasury bond prices beginning 1931, and U. S. Treasury bond yields beginning 1919, appear in tables 17 and 16, p. 18 of the March 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with ae pe mgr nd notes and ae |———_ - —_—— — - —_—_— 
to the sources of the data may be foundinthe | , . | 7 , |Septem- — Nove Decem- Janu- | Febri 
1938 Supplement to the Survey | March | March wd April May | June July | August | ber October | “ber ber ry | am 

| | | | ‘ 
FINAN CE—Continued 
SECURITY MARKETS—Continued | 
Stocks—Continued | 

Prices—Continued: | | 

New York Tires (50 stocks)..dol. per share 100. 59 83. 14 81.92 80.47] 85.70] 98.90 99.74 95. 68 106. 81 105.29 | 105. 36 102.73 | 102. 22 
Industrials (25 stocks) ......-.....-..do_.__]| 178.01 148. 12 146. 70 143. 93 153. 92 175.95 | 177.53 171. 70 189. 69 186. 99 | 186. 99 181, 82 181, 21 
Railroads (25 stocks)_................do_. 23. 18 18.17 17.13 | 17. 01 17. 49 | 21.85 21.95 19. 68 23. 95 23. 59 23. 74 23. 64 23. 24 

Standard Statisties Co., Ine.: | 
Combined index (420 stocks) - ...1926=100 1.7 77.9 | 70. 7 73.9 73.1 | 88.0 | 89.5 | 86.0 91.1 94.7 | 92.0 91.8 | 90. 1 

Industrials (350 stocks). _......----do_- 108. 0 92.7 84.2 87.4 86.4} 105.3} 1080] 103.9 109. 6 113.6 | 110.6 109.3 | 106.3 

Public utilities (40 stocks) -.......-- do_...| 85.8 68. 5 64.0 | 69.5 69. 2 | 76.5 | 75.0 72.2 77.4 80. 9 | 77.9 81.2 83.8 

TROT COO GEOORD) 6 6 oc me ce wen ccecccnsOO.... 29. 7 25. 5 20.9 21.8 20.5 7 fe oe 27.8 25. 5 28. 1 30.0 28.8 29. 8 | 28. 0 
Other issues: | 

Banks, N. Y. C. (19 stocks) oe | ee 53. 5 49.3 48. 0 48.3 47.2 51.2 | 49.9 | 46.7 51.0 49. 6 47,7 0.0 | 51.1 

Fire and Marine insurance (18 stocks) .do 87.0 73. 2 | 70.8 74.5 77.5 85.5 85. 5 | 82.8 87.0 87.4 | 85.3 | 86. 1 85.7 

Sales (Securities and Exchange Commission): | | | 

lotal on all exchanges: | | 
8 mil. of dol_. 1, 059 885 751 566 842 1, 621 988 943 1,573 | 1,306 | 1,225 1, 129 | 655 
Shares sold__. -thousands__| 40, 384 42, 656 35, 759 | 26, 635 39, 875 70, 651 40, 515 | 40,542 | 67,924] 53,496 | 52,913 47,393 | 26,057 
On New York Stock Exchans ge: | | | | | | 
Dierket Valle. 2s -.ccncen= mil. of dol__ 917 789 679 | 499 752 1, 474 891 850 | 1,157 | 1, 065 | ORé 61 
se wres sold ..---thousands..} 31, 150 32, 524 8,151 | 20,153 30, 198 57, 636 32, 151 32, 035 5 | 41,923 | 39, 954 | 37, O51 19, 538 
exclusive of odd lot and stopped sales | 
Tumew - ------thousands..} 24, 565 23,000 | 17,120 14,008 | 24,364 | 38,762} 20,723 | 23,826 | 41,561] 27,923 | 27,490 | 25, 186 | 13,877 

Shares listed, N.Y. 8. Ei: | | | 
Market value, all listed shares..._mil. of dol_. 410, 921 31, 858 35, 865 | 34, 585 41, 962 44,784 | 43,526] 43,527 47, 002 46, 081 | 47,491 | 44,884] 46,271 
Number of shares listed_.-.-.------ millions 1, 427 1, 427 1, 426 1, 424 1, 427 1, 427 1, 425 | 1,425} 1,426; 1,427 , 424 | 1,425} 1,426 

Yields: | | | } 
Moody’s, common stocks (209) -.....percent 4.2 5.9 5.1 4.9 3.9 3.7 3.8 | 3.8 3.6 3.8 | 3.6 | 3.8 | 3.7 

ES | a nn a0... 4.8 5.7 5.1 5.4 4.8 4.7 4.9 | 5.0 4.8 5.0 4.8 | 4.8 4.6 
Industrials (125 stocks)......-.--.-.--- ee 3.3 5.2 | 4.6 4.3 3.3 3.1 3.3 | 3.2 3.0 3.3 | a1 3.4 3.3 
Insurance (10 stocks). ._..-...........do_. 1.3 5.5 | 4.7 4.8 4.0 4.0 | 4.0 4.1 3.9 3.9 | 4.1 4.1] 4.0) 
Public utilities (25 stocks)............do___- 5.8 8.1 | 7.0 6.8 6.2 6.1 | 6.2 6.2 5.7 5.9 | 5.7 5.6 | 5.3 
Rails (25 stocks) _- SE: ae 3.9 8 7.8 | 6.9 5.0 | 4.1 4.4 4.5 3.9 a8} 2.9 | 3. 5 | 3.2 

Standard Statisties C 0., Ine , preferred stock 

Industrials, high gra ie (20 stocks) -_percent 4.92 5. 30 . 47 §. 32 5. 29 5.17 5. 07 5. 08 4.99 4.92 4.94 4.94 4,94 
Stockholders (Common Stock) 

A meric: an Tel. & Tel. Co., total_.....number_-.| 645,033 | 645, 222 e . 649, 117 a 8) es) nee ee 646, 671 
Foreigr eee 7, 153 7, 137 ae Mee a 7, 187 bade dS £ kG ees Eaves 7,173 

Pennsylv: ania Railroad Co., ‘total......- | oe ee. | Sean Rees ke) ee z Te ee, Pap 214, 532 
ee et ee Se ne, Sf ee er. DY Vecccennuctedas _- | ee Sea 2,874 

U. 8. Steel C orpor: ation, total_.._.-.--.._- G0....<1) 267, GEO BD RGS B00 foe nccccccleciccnake ee)! | 171, 198 Saree 168, 399 
Foreign _ ODE A Te SE do_...| 2,998 i! 2 Gere! Ber i 2 3, 096 Nes. (ORR TARY 3, O84 
Shares held b yb rokers...- _pe reent of tot: al | 24.78 23. 70 5 ane Roca a 4) ae ; 23. 65 ciel nied ackintnan 24.89 : 

FOREIGN TRADE 
INDEXES | 

Exports: | | 
Total value, unadjusted. _.._...1923-25= 100 71 73 72 68 61 60 61 65 73 | 66 71 | 6 58 
Total value, adjusted - eee | ae 70 72 76 72 69 68 66 62 60 | 58 | 67 | 55 63 

U. 8. merchandise, unadjusted: 
EE Se ce a 113 108 110 105 95 94 96 102 116 107 | 111 91 92 
 . =a | alc uicimivaiinn Gare write a0.....1 71 73 7 68 62 60 61 65 74 67 | 71 56 5s 
ES eee ae 63 67 66 65 65 64 64 64 63 63 | 64 62 63 

Imports: 

Total value, unadjusted__-....__- ae do_. 59 54 50 46 45 44 51 52 55 55 | 53 55 49 

Tote! value, ediusted ..............<....00.. 53 48 46 45 47 47 53 55 54 55 | 54 55 49 

Imports for sina una djus ted: | 
CS REE 1923-25= 100 112 97 88 84 7 88 102 102 104 99 | 99 100 89 
| SS ee do_. 60 54 49 46 46 43 54 54 56 54 | 52 53 48 
6 NSE do_._- 54 56 55 55 53 53 53 53 54 54 | 53 53 54 

Exports of agricultur: al products, qu antity: 

Total: | | 
Ra a 1910-14=100 68 78 79 74 57 62 61 7 s3 81 68 68 61 
0 SEERA EOE Eee do_. 69 79 93 89 74 86 76 66 62 62 54 61 66 

Total, excluding cotton: 

Unadjusted___._. Ft do___.} 92 93 108 133 95 102 101 37 101 90 84 99 87 
ae are = | 92 94 116 140 106 113 102 81 87 83 78 98 95 
VALUE § 

Exports, incl. reexports_-_.---- _thous. of dol 268, 364 | 275, 711 | 274,482 | 257,177 | 232,686 | 227, 780 | 230,621 | 246,321 | 277,928 | 252,231 | 268,756 | 212,908 | 218, 559 

By grand divisions and countries: 
eS paeeeis asalianedl do_- ---} 10,955 9, 928 7, 456 8, 622 9, 194 7, 271 7, 890 10, 308 9, 767 13, 185 8,075 | 8,523 
Asia and Oceania_.-..--.-- Sees do_. ae 59, 461 61,933 | 47,052 47,586 | 43,118 | 40,579} 45,107] 50,990 | 48, 494 61, 591 42,445 | 46,406 

nt eer do....|--.------] 22,696 | 28,837 | 18,074} 15,485 | 13,938 | 13,607 | 19,806 | 19,502] 19,104] 28,528] 17,692] 17,484 

oe, ese pamwioenmedted do_.. }-..------} 115, 569 | 105,725 | 100,418 | 87,835 | 90,265 | 102,995 | 112,702 | 127,710 | 110,192 | 112,672] 95,830 | 95,445 
a eee eirmow do_. pc anineaie 12, 839 12, 312 10, 073 8, 859 9, 47. 8, 381 11, 235 12, 322 13, 788 11, 134 10, 818 10, 653 
Se eneonreneneneneweneneceriae g : 8, 161 9, 169 7, 280 6, 330 5,620 | 10, 27 12,057 | 10, 166 8, 620 8, 317 6, 395 5, 176 
, eee E ee’ | yee 5, 225 5, 101 4, 686 4, 246 4, 931 3, 621 4, 132 5, 385 5,091 5, 141 4, 381 3, 889 
United Kingdom_- Es Pe 40, 600 34, 900 35, 325 30, 223 32, 231 41, 432 50, 737 56, 140 43, 238 46, 825 42, 462 38, 678 

North America, northern Ss ad oe do_. pias 36,207 | 46,591 | 55,214 | 45,303] 43,489] 39,545 | 36,752] 42,971 38, 992 | + 29,067 | 27,061 26, 258 
eee ee es — 35,510 | 45,92 54,506 | 44,732] 42,769 | 38,829] 36,170] 41,895 38,513 | 28,458 | 26,684 | 25,764 

North America, southern. ........---do___-| RAS 25,492 | 21,909 | 19,999 | 20,094] 17,967} 20,034] 21,156] 23,285] 21,473 | 23,705 | 20,801 | 20,453 
ARES RES E | ee ee 6, 132 3, 938 4, 066 4, 966 3, 606 4, 136 4, 465 4, 501 5, 239 5, 829 5, 581 5, 928 

co Ee: ee, Eee 28, 027 28, 396 27, 039 23, 247 23, 746 20, 196 22, 755 22, 664 23,314 28, 538 18, 695 21, 472 
Ee eee | Baan Beene 8, 217 9, 466 9, 121 6, 569 6, 408 4,318 5, 944 6, 034 6, 796 7, 736 3,114 4, 067 
ee Site ceiabeaes eS eens 4, 788 5, 428 5, 207 4, 394 4, 953 4, 222 4 849 5, 382 5, 143 6, 749 4, 968 5, 120 
eee SST ae ee 2, 842 2. 387 1,813 1, 500 | 2,117 2, 072 1, 913 2, 123 1, 741 2, 139 1, 736 1, 480 





sRevised series. Data vessel for 1937; see tables 19 and 20, pp. 














14 and 15 of the April 1939 issue. 
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Monthly statistics through December 1937, to- 
gether with explanatory notes and references 
to the sources of the data may be found inthe 
1938 Supplement to the Survey 
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ERMA. in caksuawedebaatacuae thous. of dol 264, 578 | 270, 837 253,615 | 220,515 | 225,111 | 228,143 | 243,621 | 274,319 | 249, 694 266, 171 
Crus Misteviee....... ccc cccccnaus do....| 40,072 7,028 | 34, 770 34, 498 32,809 | 43,789 59, 605 72, 132 59, 867 49, 376 
Cotton, unmanufactured_.._---- do__- 16, 958 23, 148 | 10,403 | 9,442 10, 460 | 10, 689 20, 511 24, 056 25, 016 19, 048 
PS eS Eee do... | 27, 966 35, 530 | 48, 169 34, 556 38,029 | 35,826 31, 391 33, 200 20, 474 28, 422 
Foodstufis, crude. .........-.-.-- GO....) 32,266 ), 838 | 34,140 | 20, 988 24, 556 22, 164 14, 25 12, 509 12, 045 11,170 
Foodstuffs and beverages, mfgs._-do_-_- 15, 679 , 697 14, 02¢ 13, 568 13,473 | 13,662 17, 137 20, 781 17, 429 17, 252 
Fruits and preparations._----- do._- 017 5, 322 | 7,195 4, 296 5,914 7, 519 10, 365 13, 253 10, 116 10, 000 
ee et | ee |”. Rees , 724 »2 4, 431 4, 202 4, 049 3, 150 3, 044 4,110 4,113 4, 204 
Wheat and fiouf................d0... , 406 337 13, 241 8, 226 11, 436 9, 064 4, 038 4, 030 4,473 4, 588 
Manufactures, semi-.._.......-..--do__- 658 7 42, 849 37,015 87, 270 35, 615 40, 159 44, 454 39, 955 50, 499 
Manufactures, finished_.......-...-do_-- , 882 128,028 | 123,447 | 117,003 | 112,912 | 112,465 | 124,443 | 120,399 | 137,874 
MUOE BE DATES onic nswcecenc annus Go... , 504 28, 7f 20, 563 17, 202 17,469 | 12,299 14, 171 17,303 | 25,417 | 29,161 f 
OS OS Ee PETE do... 378 7, 666 8, 732 8,811} 9,042) 9,572 8, 370 9, O85 8, 516 12, 292 6, 367 
Machinery.--..-.--- ee or ae do._. 3H | 42,382 | 41,545 | 39,719 | 39,461 36,626 | 38,653 | 34,550 | 40,908 34. 605 
General imports, total_......-.---.------ do... , 437 | 7 | 148,266 | 145,898 | 140,836 | 165,540 | 187,651 | 177,979 | 176,181 | 171,474 158, 035 

By grand divisions and countries: | 
| IIRL ETS eee do... 4,81) 3.047 | 4,416 | 5,851 3, 799 5, 081 4, 069 6,479 
Asia and Oceania...........-.-- cece’ do__- y | 42, 868 45, 71¢ 36,909 | 44, 394 46,899 | 49,131 56, 133 42, 780 

pS REE EAS oes Rae | oe 7, 020 10, PSS &, 594 10, 103 11, 8389 11, 678 14, 053 7, 896 
ea eee ae a aia cot do. 40, 6&2 40, 109 39,781 | 49, 366 52, 150 58,714 54, 623 47, 722 
NE ogo cs en eo ee 3,584 | 3,248 ‘ | 4,357 | 6,397 5, 992 5, 191 5, 234 
CITINIT .. . ctiamcwavccnauscecens== 0s 4,829 | 4,524 | 6,627 | 6,794 7, 289 6, 923 4, 930 
| See eer ay” ee 3,172 | 4,184 7 2, 824 3,170 | 4,520 3, 65¢ 2, 669 
United MingGOm.. 6. icc ceenccacs- do. 65 | 8,693 | 7,889 10,143 | 10,445 | 13,801 12, 898 | 10, 995 
North America, northern_..-......-.-do__- | } | 20, 968 19, 829 23.899 | 24,186 | 27,049 | 25,839 £0, 302 
RNa ios Ne Ra epee seer do... 573 | 20, 487 19, 027 23, 334 23, 500 26, 249 26, 232 20, 129 
North America, southern___.-.------ do... y 19, 305 17, 91¢ 21, 329 17, 924 16, 183 12, 56€ 18, 650 
OE ES EEN | IE 41 | 4,184 4,215 3,295 | 2,440) 3,134] 3,084 5, 270 
oe eae re ree do__. 19, 626 19, 287 20, 701 22,693 | 21,821 23, 051 22, 102 
PRO co cdduntaccdinnseaces Ret 55 | 3,441 1, 909 2, 835 3, 882 3, 631 3, 56 6, O86 
| aR ia eae eee ~«. G0... < 66 | 7,004 6, 686 7, 432 8, 820 8, 536 9, 150 7, 667 
SVS Sees eee do_-- )} 2,622 2, 31 1, 671 1, 681 1, 648 1, 567 2, 272 
By — classes (Imports for consum] 
tion): 
| EE eee aren thous. of do! 9 aa 147, 243 | 147,938 | 147,797 | 171,053 | 172,947 | 178, 466 165, 522 152, 528 
OCYUGe MStOsIOE. -<<ccecacnccccncs< do... , 507 40, 248 38,003 | 43, 236 49, 498 52, 377 53,708 | 5 53, 465 | 48,073 
Foodstuffs, crude. .......--------- do.... ‘ 5 19, 555 20, 485 20, 344 21, 663 20, 473 21, 12 P 23, 093 22, 947 
Foodstuffs and beverages, mfgs.....do_. - 26, 296 26, 177 26, 657 23, 711 27,829 | 28, 639 27, 240 22, ¢ 20, 887 | 18, 635 
Manufactures, sem!-_..........-.-- do... 38, 822 27, 846 30, 360 26, 607 35, 030 33, 591 35, 753 35, 172 35, 265 34, 047 
Manufactures, finished___.....---- do... 38, 396 33, 418 32, 432 30, 899 37, 033 37, S68 40, 639 37, 342 32, 812 | 28, 827 
| - - 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Express Operations 
Operating revenue..-..--.....---- thous. of dol_ 9, 165 8, 931 8, 251 8, 409 9, 497 9, 404 9,240 | 11,338 8, 499 
COREORUIIE TROOINE, 6 5 is ceniccnccccnecescns do... 124 124 109 123 115 127 131 920 72 
Electric Street Railways 
Fares, average, cash rate__........------cents. 873 7. 909 7. 909 7. 889 7. 889 7. 889 7. 889 7. 889 7. 888 7. 873 
Passengers carried $..-......----.- thousands. 136 773, 674 | 737,235 | 680,255 | 700, 569 | 729,663 | 789,695 | 775, 461 | 838, 707 737, 164 
Operating revenues. -_-.-.-- ....-thous. of dol_ 5, 650 63, 241 49, 615 51,132 | 52,229 | 56,582 | 55,274 60, 028 53, 361 
Class I Steam Railways 
Freight-carloadings (Federal Reserve): 

Combined index, unadjusted - -.1923-25=100_ 63 87 58 62 63 71 75 70 64 32 
SS ee et do... 66 49 4h 52 56 71 76 76 78 16 
il) RS ee gerne neat ey’ ae 57 34 34 36 38 49 50 58 58 62 
Ca | ae d0.... 36 36 37 37 41 43 43 39 37 35 
Grains and grain products__....------ €0...- 67 69 80 12 101 83 95 76 72 64 
LO Se ae ES do... 32 7 32 34 37 50 62 53 40 31 
Maenendiet. 1 6. bw .cccccseccccucs do... 62 60 59 59 61 64 65 62 59 60 
_ aa Aas et atte as Eee ae do...- 21 7 62 60 63 72 71 41 23 22 
EET ALLER ALS do... 70 64 64 66 68 78 82 76 67 64 

Combined index, adjusted_............- do__. 66 58 58 61 62 64 68 69 69 67 

a SCAR ate ee i Ses ee MS RE do... 62 57 58 62 63 68 69 70 69 65 
en do... 55 35 37 43 46 51 1) 58 53 46 
Pa eae ee do... 36 35 35 7 40 40 42 40 43 36 
Grains and grain products_.__ - Sra do... 73 77 82 89 84 74 95 81 83 70 
0S a ai eee Ri ae eae a do... 40 42 39 39 37 39 44 44 4] 38 
peereuanaws, 1. 6. 1.........2....-+.- do... 62 60 59 60 60 61 62 61 61 62 

MEE ER aera Se do... 86 26 36 32 34 41 48 74 92 93 
Ne a do... 7 61 62 65 67 69 7 74 74 75 

Freight-carloadings (A. A. R.):4 

- | 2 ee _.. thousands. 2, 390 2, 186 2,760 2, 27 2, 392 2, 553 3, 542 2, 530 2, 949 2, 297 
1 Ata SLA IRENE RRR ES do... 478 344 432 | 353 382 468 668 511 664 529 
en ceases do... 29 16 20 | 17 18 2 31 26 35 30 
Forest products__..-.- Pee ae ae do... 105 106 132 104 120 120 159 109 131 99 
Grains and grain products___.......-- do._- 125 130 186 223 191 148 221 137 163 116 
Po” a es = Se 42 51 53 44 49 63 102 69 67 42 
Merchandise, I. ¢. 1.....-..---------- do... 612 597 717 563 598 604 799 594 708 577 
_ | ahah ie ee ee do... 33 E 118 90 98 106 14] 65 44 34 
NNN oo. sc ccwaccnnses do._.- 967 887 1,101 879 936 1,022 1,42 1,018 1, 138 870 

Freight-car surplus, total_.............--- ae 202 32 316 256 229 169 144 175 221 209 
le do... 95 152 14] 105 100 86 68 85 106 102 
NE OSG. se lawseacbawcstcanauacne do... 67 133 132 112 | 92 49 42 51 71 63 


t For comparable monthly figures, January 1929-December 1936, see table 10, p. 15 of the March 1939 Survey. 


revised; see p. 37 of the April 1939 issue. 


§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of th 








e April 1939 issue. 


{Data for April, June, October, and December 1938, are for 5 weeks; other months, 4 weeks 


Data shown in that table beginning January 1937 have been 
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Financial operations: | 
Operating revenues, total _--__- thous. of dol__| 315,091 fr 283,018 | 268, 269 | 272,665 | 282,140 | 209,641 | 315, 387 | 322,595 | 353,441 | 319,682 | 318,336 | 305,769 | 276, 904 
_ OS GRR a ee do__..| 257,469 J 227,070 | 211,438 | 217,875 2,718 | 238, 146 | 253, 592 | 261,303 | 203,762 | 264,135 | 251,320 | 246,803 | 224. 819 
SA RRR ERRORS do....| 31,201 | 30,997 | 31,845 | "30,869 | 34,988 | —38°036 | 36,330 | 34° 427 | 31.459 | so,o11 | 37,913 | 34°75 | 30.237 
Operating expenses______-__ .-------d0_.._| 240,359 fr 229, 004 | 219, 543 | 217,113 | 218,192 | 222, 224 229, 632 | 232,040 | 242, 409 | 231, 257 | 232, 704 232, 946 | 220,619 
Net railway operating income...------- do....| 34,317 [7 14,728 | 9,237 16,497 | 25,001 38,387 | 45, 377 | 50, 362 68,566 | 49,665 | 49,373 32,891 | 18, 591 
Niet income... saacememennse ieansmopathe do... #28, 212 | 433, 483 | 425, 503 | 415,954 | 43,955 1,097 | 6,277] 24,068 7,422 | 22,225] 48 721 | 424 364 
perating results: | | } | 
Freight carried 1 mile__...._- mil. of tons 26, 030 | 22,789 | 23,706 | 23,886] 26,312] 25,236] 29,110 | 32, 757 28, 471 | 28,133 | 28,152 | 25, 553 
Revenue per ton-mile.........--.---- cents - 961 | 1: 020 1.012 1. 020 . 998 1. 003 | .977 | 977 1. 004 . 981 . 964 7 
Passengers carried 1 mile.._....-.millions 1, 649 1,712 1, 683 1, 889 2, 118 1,976 | 1,825 1, 662 1, 564 | 1,928 1,790 
Waterway Traffic | | | | 
Canals: | | 
Cape Cod____.-.-.---...thous. of short tons 317 252 334 303 285 270 263 278 | 328 | 327 348 342 326 
New York State..-...---- ..do ( 0 341 466 671 524 697 480 684 845 0 0 |} 0 
Panama, total___...-__-_- thous. ‘of long tons_. , 664 2, 269 2, 279 2, 309 2, 122 2, 026 2, 172 1, 998 2, 360 2, 22 2, 374 2,393 | 2,207 
ae IIR, Once haiti emia do-_- 87 814 747 804 709 810 810 779 S88 789 807 753 | 689 
ee as thous. of short tons_ 0 0 | 0 1,512 1, 184 1, 178 1, 215 1,296 | 1,429 1,065 5 0 0 
SS Oe eee do.--.| 0 0 | 71 3, 365 5, 364 5, 552 6,237 | 6,624] 7,141 4, 466 323 0 0 
Suez SEE thous. of metric tons 2, 707 2, 437 2, 355 2, 213 2, 508 2, 482 | 2, 248 2, 460 2, 270 2, 422 2, 166 2, 277 
— SF caean nrenoie thous. of short tons 0 0 | 0 1,740 1, 461 1, 529 1, 588 | 1, 786 2,030 1, 651 182 0 0 
vers: | 
a ee la eee a 199 151 110 156 208 246 263 | 223 249 244 180 175 135 
Mississippi (Government barges wee do. P 135 185 | 186 217 195 226 | 256 | 224 190 215 171 183 r 124 
EEL EEL? on 1, 742 1,226 | 1,184 1, 083 1, 027 1,141] 1,279] 1,422 1,595 | 1,710 1,798 | 1,568 | 1,557 
Ohio (Pittsburgh district) ..........---- do__.- 1,114 788 735 679 704 755 | 886 | 967 1,055 |} 991 1,974 | 1,008 880 
Clearances, vessels in foreign trade: | | | 
| ae thous. of net tons_.|.--.--- 5,620} 5,911 6,218] 6,445] 6,731 6,953 | 6,516] 5,769| 5,678] 5,062] 4,670| 4,734 
SS ES NS ee do....| 4, 095 4, 409 4, 526 4, 812 4, 901 5, 208 4, 816 4, 103 4,037 3, 813 3, 539 | 3,607 
epee UN ee do-- 1, 525 1, 502 1, 692 1, 634 1, 830 1, 749 1, 700 1, 666 1, 641 1, 249 1, 132 1, 127 
Travel | | | 
Operations on scheduled airlines: | 
Passenger-miles flown__._- _.thous. of miles..| 49,445 ] 43,549 | 44,413 | 48,813 | 47,515 | 50,859 | 56,405 54,806 | 56,828 | 46,090 | 41,594! 38, 403 35, 002 
Passengers carried_.._........------ number_-_} 117,071 94,112 | 104,661 | 119,293 | 115, 255 | 127,590 | 143,488 | 139, 297 | 143,993 | 113, 621 99, 119 89, 002 81, 131 
Se .----pounds- -| 685, 274 | 558, 113 | 497, 225 499,980 | 558,710 | 541,346 | 623,770 | 877, 564 | 855, 151 | 685,389 | 761,090 | 57 7, 982 | 564, 928 
ST ae een. ~_thous. of miles_- -| 6, 143 5, 549 5, 622 6, 278 6, 137 6, 271 6, 360 6,151 | 6,302 5, 776 5, 665 5,453 | 5, 03: 
Hotels: | 
Average sale per occupied room ---..- dollars. + 3.15 3. 21 3. 30 3. 14 3. 18 3.19 3. 29 3. 28 3.32 3.47 3% 3 91 } 98 
Rooms occupied_......-----percent of total_- 64 64 63 61 60 55 57 61 65 60 54 64 63 
Restaurant sales index__......----- 1929=100__| 83 82 96 88 93 82 86 85 89 94 88 88 86 
Foreign travel: q 
Arrivals, U. S. citizens..........-..- number... = 38 30, 778 27, 032 20,754 | 22,943 | 32,414 | 56,906 | 58,027 31,710 | 15,649 | 16,614 | 19,556 
Departures, U.S. citizens_......----- ~ 25,896 | 21,277 | 23,381 31,792 | 55, 528 51,646 | 31,848} 19,931 16, 103 18, 765 24, 307 
ES EE EE an do__- 1, 670 1, 427 2,177 2, 405 2, 616 2,286 | 2,227] 2081] 2,157 2,663 | 2,344 
eee | “Sie BERS 4, 845 5, 439 6, 057 5, 748 6, 385 7, 357 | 8} § 825] 6,844 8,042 | 5, 661 
eee eS ae do_. 8, 383 11,168 | 17,002 | 24,979 25, 752 13, 094 9,059 | 5, 138 5, 122 5, 589 5, 184 5, 927 
National Parks: | | 
Se Ser ee eneere do_._.} 82, 298 | 163, 564 | 250, 568 | 462,038 | 857,931 | 811,209 | 428,827 | 236,771 77,750 | 57,677 74, 834 st 
EEE: | (ESS IS 24, 445 47, 334 72, 475 | 132,460 | 238, 139 | 9 226, 102 | 125, 436 71, 416 23, 783 16, 798 he 
Pullman Co.:* | 
Revenue passenger-miles.-....---- thousands- - 702, 894 | 664,745 | 604,886 | 720,803 | 739,390 | 683,593 | 715,529 | 651,851 | 585,289 | 687,369 | 793, 229 | 654, 896 
Passenger revenues-_-.....-.---- thous. of dol_- 4, 485 4, 137 3, 779 4, 418 4, 407 4,409 | 4,555) 4,239 3,912 4, 488 5, 263 4, 473 
COMMUNICATIONS | | | 
| 
Telephones: | | 
Operating revenues- ....-.----- thous. of dol._|.....--.-] 97,138 | 95,912 | 96,289 | 96,305 | 94,954 | 96,482 | 96,725 | 99,608 | 98,531 | 101,552 | 99,234; 96,064 
UNIO DATES. oi ccc cscucncecncens | 63, 9Al 63, 694 63, 741 63, 296 61, 587 62,029 | 62,850 65, 105 64, 897 66, 188 65, 815 64, 504 
ae eae ae 24, 649 23, 849 24, 132 24, 577 24, 800 25, 984 25, 428 25, 929 24, 959 26, 591 24, 731 22, 954 
en Se 66,614 | 65,379 | 66,323 | 65,696 | 65,505 | 66,239 | 67,030 | 67,634] 67,434 | 69,444 67,281 | 64,155 
Net operating income---.-...-.....------ ‘_ See Ee ie 17, 557 17, 651 17, 426 17, 752 16, 458 17, 261 16, 791 18, 637 18, 946 18, 835 18, 527 18, 438 
Phones in service end of month. _thousands__|------- 17, 302 7,336 | 17,366 | 17,344 17,335 | 17,373 | 17, 465 17,528 | 17,593 | 17, 704 17, 735 17, 808 
Telegraph, cable, and radio-telegraph carriers: 
Operating revenue, total.------ thous. of dol__| 11, 536 10, 905 10, 889 11, 185 10, 618 11, 092 11, 550 11, 156 10, 751 12, 408 10, 549 | 9, 987 
Telegraph carriers, total...........--- do-. 9, 770 9, 345 9, 346 9, 597 , 049 9, 524 9, 851 9, 491 9,114 10, 553 8, 829 8, 436 
Western Union Telegraph Co., revenues 
from cable operations----- thous. of dol... 539 459 485 499 529 485 586 569 522 570 527 | 163 
oS eee ea a 855 749 793 803 809 791 889 861 830 976 | 856 | 756 
Radiotelegraph carriers__.......-.---- ESS 911 810 749 785 760 777 809 804 807 879 864 795 
Peet CRUIONG go een cwccnuan do_- eee: 9, 984 9, 970 10, 077 9, 909 9, 861 9, 935 9, 899 9, 903 9, 991 10, 756 9, 816 | 9, 319 
Onerating ineome...........<...-.-6-.26ce "eae 813 210 84 550 39 431 953 558 69 1, 041 15 | 417 
ae commen ae 69 4 561 4755 4 186 4 764 4 408 199 4 356 4774 291 484 | 4934 
| 
CHEMICALS AND ALLIED PRODUCTS 
| | | 
CHEMICALS | | | 
Alcohol, denatured: 
Consumption-.............thous. of wine gal..| 7, 578 6, 168 6, 364 6, 072 7,812 6, 725 7, 648 9,124 | 11,188] 10,309] 10,433 6, 720 6, 567 
ea do....| 7,616 6, 207 6, 287 6, 092 7, 869 6, 711 7,846 9,181 | 11,101 | 10,195.) 5,500 6, 828 6, 454 
ae — fn Ne nD do....| 1,294 1, 213 1, 127 1, 137 1, 192 1,170 1, 416 1, 466 1, 364 1, 233 1, 285 1,379 1, 260 
cohol, ethyl: 
ee thous. of proof gal_.} 17, 423 18,329 | 12,817 14,253 | 16,395 | 16,370 | 17, 284 15,800 | 17,017 | 15,164] 16,772] 17,067 14, 671 
Stocks, warehoused, end of month__-..- do....| 27,741 [32,885 | 33,076 | 33,867 | 32,047 | 33,727 | 35,176 | 32,736 | 28,319 3,277 | 20,895 | 24,433 | 26,072 
Withdrawn for denaturing-_.......___- do....| 13, 202 10,140 | 10, 481 10, 615 14,400 | 12,350] 14,483 | 16,072 | 18,986] 17,249] 17,389 11, 327 11, 198 
wee ee a9...~ 1, 851 2, 202 2, 135 2, 340 3, 506 1, 684 1, 590 1, 639 2, 111 2, 439 1, S41 1, 691 1, 350 
ethano 
ne ae gallons..| 10,806 | 21,753 15,889] 24,198] 10,525 10,609 7,743 | 22,716 8, 431 12,648 | 25,990 | 24,355 | 26,359 
Prise, refined, wholesale (N. Y.) - dol. oat gal__ . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 | . 36 
roduction: 
Crude (wood distilled) --.-..-- thous. ofgal..| 365 433 315 331 293 309 282 303 335 344 357 352 | 336 
Bo nbiniakernnsccwcemnennoninn do....| 2,407 2,344 | 1,976 1, 860 1, 630 1, 450 1, 898 1,930 | 2,295 2, 618 2, 844 2,463 | 2, 267 
r Revised. ¢ Deficit. » Preliminary. 


*New Series. Data for Pullman Co. revenue passenger miles beginning 1915 and passenger revenues beginning 1913 are given in table 7, p 18, of the January 1939 Issue. 
§ Revised series. Data revised for 1937; see table 19, p. 14, of the April 1939 issue. 
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Monthly catiation theongh December 1997, to- 1938 | 1939 
gether with explanatory notes and references a —___— Seeeeeee eee eae 
to the sources of the data may be found in the : ; : met | Septem-| Octo- | Novem-| Decem-| Janu- | Febru- 
1938 Supplement to the Survey March | March | April May June July August her ber her ber ary ary 

CHEMICALS AND ALLIED PRODUCTS—Continued 
_—atea Te = ee a iat | ei l ep 
CHEMICALS—Continued 
| 

Explosives, shipments_..........._thous. of Ib..| 27, 801 23, 425 | 22, 961 24,904 | 25,445 | 23,136 | 27,663 | 30,443 | 32,151 29,385 | 28,415 29,258 | 26, 592 

——— production (quarterly): ‘ | et een | sec — act | 
MIR, cin nuicwidmacsecnecaecoesen= ong tons..| 83, 260 NSE fe ciacwcealanaiwians dll Ree 72, 52 nin cin ccna ose eden cee sci ED Se 
Texas...-- sdsicas didi meatecsnaboaieee do.. oe 2), || is Pena oa | ae ORS ES || ES SEES 478, 774 | SPREE 4 Se ERED 

Sulphuric —< i eee: | 

Consumed in production of fertilizer | 
short tons..| 119, 081 129, 233 | 110,496 | 119,218 | 102, 228 92, 189 | 128,312 | 126,974 | 151,083 | 147, 592 | 148, 289 142, 451 | 138, 273 
Price, wholesale, 66°, at works } 
dol. per short ton__! 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 | 16. 50 16. 50 
a ae te nea _short tons..| 169,952 | 154,379 | 143,469 | 137, 764 | 114,199 | 109,969 | 131,106 | 133,266 | 161,285 | 171,106 | 176,923 181, 386 | 169, 769 
Purchases: 
From fertilizer manufacturers. ------- to....| 11, 951 19, 474 14, 261 15, 733 15, 937 18,498 | 30,388 | 38, 531 40, 284 31,182 | 20,604 | 20,418 18, 751 
PN EAA EL OOS do....| 17,508 | 29,989 | 15,564 | 20,778 | 21,977 | 24,249 | 25,097 | 18,560 | 21,564 | 18,494 | 27,515 | 22,343 | 23,778 
Shipments: } 
To fertilizer manufacturers_______---_- do. cid 35, 100 38, 128 28, 405 24, 337 19, 400 22, 312 27, 422 26, 032 28, 971 37, 752 33,080 | 38, 085 39, 167 
Fr Cs isis edie ee caa canes ac do....| 42,864 33, 019 34, 218 37, 004 34, 323 33, 112 33, 462 34, 973 40, 904 38, 447 40, 915 40,850 | 365, 545 
| 
FERTILIZERS | 
‘ons ion, S States 

Consumption, Southern posal of short tons. 1, 476 r 1,51 1, 039 276 116 59 44 137 121 146 217 436 627 

Pein (at long tons_.| 123, 687 | 172, 296 | 158,717 | 127,496 99,717 | 112,944 | 146,636 | 116,828 | 134,929 | 147,587 | 133, 295 85, 542 85, 095 
WSIONIINE 35... + cccoacoaceseokans . 6, 72 19, 739 8, 981 16, 744 3, 848 3, 378 27, 504 24, 047 20, 271 20, 207 25, 119 11,317 15, 645 
Phosphate materials§____........------- do__..| 97,983 | 144, 287 | 137,625 | 103, 930 92, 764 | 103,228 | 108, 665 87, 824 93, 058 | 123,334 | 101, 186 71, 045 66, 552 
Prepared fertilizers§. ..........-.------- do_.. 476 144 452 1, 407 213 497 169 369 261 413 72 83 340 

Imports, total§.............-.------------ do_...| 138,782 } 191,449 | 162,357 | 128,498 | 88,938 | 60,235 | 79,652 | 131,407 | 158,140 | 116,208 | 149.798 | 141,898 | 109, 932 
Nitrogenous, total§__.__- ARTIS, -§ 6757 do_...| 116, 806 159, 462 | 143,309 | 101, 416 75, 311 36, 833 48, 977 75, 849 82, 576 50, 231 78, 124 118, 159 | 161,396 

Witthie0t SO0BE. WW 20s cseceaseas do....1 42.920 91, 426 96, 688 73, 025 55, 063 8, 969 24, 450 20, 829 32, 971 4, 851 32, 336 63, 854 54, 552 
Phospntae.. ose. can secaeee ee do....| 59 3, 986 2, 902 2, 547 1, 234 738 1, 827 8, 276 9, 337 6, 046 3. 421 903 969 
Petneee eee do....| 17, 235 22, 322 6, 561 1, 669 6, 403 19, 414 27, 908 42, 407 64, 124 58, 730 66, 897 20, 186 6, 795 

Price, wholesale, nitrate of soda, 95 percent | | 
‘7 Rh: SRD a ee ie dol. per ewt-- 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1, 450 1. 450 1. 450 1. 450 1. 450 1. 450 

Superphosphate (bulk): | | 
Presuct “ee erste fe! ‘ en en short tons-_-_| 322, 335 | 278,520 | 283,189 | 235,986 | 219,936 | 283,015 | 279,381 | 314,359 | 326,794 | 343, 204 | 322,211 | 312, 284 
Shipments to eonsumers._._-.....--..-- do.... -} 192, 888 | 239,942 | 117, 258 23, 393 6, 592 21,340 | 108, 470 46, 980 17,717 17, 147 | 29, 340 54, 893 
Stocks, end of month_............------ : = 1,139,794 | 915,979 | 949, 442 | 1,054,545 | 1,058,452 |1,057,215 | 1,160,299 |1, 249,272] 1,322,306 |1,361,127 |1,298,883 | 1,288,536 

| | 
NAVAL STORES | | 

Pine oil, production-.............-...-- gallons.-| (") 321,217 | 356,217 | 289,080 | 275, 719 (1) (') (1) (1) (1) (!) | (') (‘) 

Rosin, gum: | 
Price, wholesale ‘‘H”’ (Savannah) } } 

dol. per bbl. (280 Ibs.) 5.65 4.77 4.73 4. 34 4.44 4.61 4. 48 4.14 5.12 4.89 4. 34 4.90 5. 21 
Receipts, net, 3 ports. ...... .. bbl. (500 Ibs.) __ | 44,394 | 82,395 | 115,113 | 123,026 | 121,396 | 121,505 | 119,818 | 87,935 | 97,664 | 48,095 | 20,473 13, 757 
Stocks, 3 ports, end of month........-- gee 139, 444 | 178,362 | 243,463 | 323,280 | 402,121 | 475,130 | 542,161 | 588,870 | 660, 252 | 678,731 | 657,839 | 642) 825 
Rosin, wood: | 
pg noe ere ae Rata e eee Pa eeN e do..-.| ¢ 50, 102 50,597 | 44,468 40, 866 (1) (‘) (*) () () (‘) () (1) 
Stocks, end of month...........-.------ de... (') 185, 347 | 183,823 | 184,735 | 174, 575 (4) (') (1) (1) (1) () (@) () 
ae —. — of: hy... do! y - a es - os o 23 a - 7 = “ ai 
ice, w sale (Savannah)... dol. per gal__| 35 2 2 2 . 23 2 2 a . 22 . 2 . 2 a . 32 
Recdteta, eat, 3 a. ae (50. gal.)_.| 8,034 | 20,156} 27,485 | 29,824 28,877 | 29,480 | 31,745 | 17,670} 18,364 10, 593 2, 390 1, 908 
Stocks, 3 ports, end of month_____----_- do..-.| 56, 349 64, 409 75, 607 87,077 | 104, 147 | 116,859 | 130,897 | 128,334 | 134, 460 | 133,921 | 123,584 | 118, 954 

Turpentine, wood: 
ka soa ES Rae On eee do_.. | (1) 7, 586 8, 007 6, 944 6, 594 (1) (‘) (‘) (*) (1) (") (*) (1) 
Stocks, end of month__...........-..--- do....| © 16,752 | 15,947 | 12,889 9,620; (') () () () (1) (1) } () (1) 

| 

OILS, FATS, AND BYPRODUCTS 
Antmal Fats and Byproducts and Fish 
, Oils (Quarterly) | 

Animal fats: : 
Consumptiva, factory..........- thous. > ig | ny re —_ = woeeee-|--------- ~ = o---2---|--------- = = een Senne = = 

SR SS RRS ee: do__..| 501, 16: | ae ES Lt | ORE Eeeaiers Eg Me 565, 816 | 

gntocks end of quarte?............----. do... | 346, 323 B O61, O06 f. .n 5.22 cc] cccecans i re Pee - ee ee 312, 725 | 
reases: i 
Consumption, factory.....------------ do....| $8182] 41,732 |. --o-|-oe an 47,745 | .-.-----| -nnnn-n- 48,056 |... — 44, 480 

I hg do..-. 6, 41 8 Oe eee OU, 105 |. ...--2--]|---e-nne 70, 787 aoa a ell a saad aaeanii t, 20x 
Stocks, end of quarter__.....-..---.-.- a | Diy RIO CORTON Es ccnuncsdlcanaaan GAGE fi iwcndenn boeamenee | Eee eee 61, 276 
pa abo  sanleanmauiaenel 1 | 354, 692 | 433, 473 322, 437 411, 949 370, 759 
NEB SI as ee ree cee do_...| 904, 0 Jd, 24/9 |... ee-| --------- Jad, F0l | ---2----] --- oe ee A ee Se 310, 408 “ 
es Gat af Gaaiee 2... occ ck do... 51, 163 tg Senne Serene =e OF Bi it tcnnctmonatinin | Eee Een yl aes, See ame 
sh oils: 
Consumption, factory_.....------------ do....| 66,512] 50,497 |_.......-].-------- 46, 179 ae eee i | eee 71, 664 | 
RI ee ee do... 17, 713 ft es eee ee SR | aaa ee 102, 193 = 
Stocks, end of quarter.................. , ee yy) es ee See ef enna Seer ee | Snes eer 256, 352 “ 
Vegetable Oils and Products 
Vegetable oils, total: } 
Consumption, crude, factory ne : . ~~ o- one , 
mil. of Ib_. 952 5 9 ees! eee _. p] See eee OD Ee a ee 997 aici > 
a oa thous. of Ib_. 3, 994 3,411 4, 320 4,619 3, 984 2, 359 1, 824 3, 027 3, 798 2, 204 2, 656 2, 815 4, 136 
poste, total’... soc do....| 98,010 | 101,782 | 88,335] 71,138 | 98,419 | 89,048 | 84,636 | 80,424] 90,189] 94,982] 92,613 91,692] 85, 466 
[pn ES at aaa ae "~~" do....| 10,708 | 18,538} 13,189] 6,830 9,589 | 14,779 | 11,850] 11, 303 9,372] 15,414 | 10,525] 11,414] 8,169 
All other vegetable oils§_..........--.do_...| 87,302 ] 83,244 | 75,145] 64,308 | 88, 830 74,268 | 72,786 | 69,121 | 80,817 | 79,568 | 82,089 | 80,278 77, 298 
Production (quarterly)_...-...---- mil. of Ib. 832 063 |. .....-00]--------- DOF Bic omminccio tne aucseamitail ee See 977 ool ‘ 
— end of quarter: ; | at 738 ” par | 
A eee ee ae eee G0snea! 860 | ae Se | Se ee ee aa 7 | 
ple a a aa Ae ee ESA, EY do....| 760 | | a See | eS) sees |) bees 668 | 

Copra: | 

Consumption, factory (quarterly) —P e = ee 55. 541 54. cnn on an 
short tons... re ee eee i ee Seat ee q 58, 
AD TOPE ae BAYS meee Ea BY a. | 22,630 | 12,843 | 20,825 | 27,908 | 14,642] 24,305] 17,927 | 20,092 26,745 | 20,967 | 17,491 
Stocks, end of quarter__......-----.---- do....| 35,816 Ry See Hee  U, SO, SEEERM TERE: 44, 953 36, 525 


r Revised. ; 
' Discontinued by the reporting source. 





§Revised series. Data for 1937 revised; see tables 19 and 20, pp 


. 14 and 15 of the April 1939 issue. 
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Monthly statistics through December 1937, to- | 1939 19: 38 1938 
gether with cnneieey notes ane aoe -— —— ——-——_______-- — os a —— ae 
h es of the data m ‘ou nthe S m- »m-| Dece ‘ Pah 
tae Recehemsente for tev , —_ | March | March |. April mt | May | June | July | August |" ' er m | October Novem woe — — 
CHEM ICALS AND ALLIED viiecliatemia CTS—C antsnneil 

OILS, FATS, AND BYPRODUCTS— Con. 
Vegetable Oils and Products—Continued 
Coconut or copra oil: | 
Consumption, factory: | 
Crude (quarterly)_.........-.-- thous: of 1b...) 164,008 2 122; 198 1 occccl cccecnas | 15 L ectncmuee picescale st Okan sc Bh 
Refined (quarterly) ........-.-------- do... 64,9 3 i 5 2 ao nae 77, 365 | . eran 
In oleomargarine_............-.---- do... 1, 729 , 331 7,282 | 8,711 8, 421 7, 023 ,244] 5, 29% 
" , eee ee | do... 41,3570 31, 186 22,052 | 32,579 26, 824 39, 792 3,101 | 29,122 
Production (quarterly): ss 7 
SSS ee Pee eee: do 75, 497 (el os eewserse fo: eee We neers | 68, 03: sae 
Refined_.- EE FENG Baicecwacun aes te: ae eS 2) SR ee Cee 
Stocks, end of : quarter: | | 
SS Sa eee eee 0....| 202, 322 & 107, 150 | 5.3 cc ocee= 2) SS aes 1b: Gt Ene Dea nee ee 
OARS do....| 13,7. 12, 203 | .........- |--------- eneees age et 5 eS eee 
Cottonseed: | | 
Consumption (crush) _.-thous. of short tons--| 3u9 543 336 206 127 | 223 | 576 66: 630 | 451 367 
ee ee een do... 136 226 | 87 | 83 70 | 262 | 1,274 1, 15é 631 | 32 152 | 95 
Stocks at mills. end of mo___.-.-------- a old 844 | 595 72 337 | 371 | 1,066 1, 559 1, 560 | 353 054 | 782 
Cottonseed cake and meal: | | | 
0 EE ee short tons__| SY | 766 815 4, 422 1, 727 3, 745 2, 200 1, 235 " 407 189 
NS Sete eae Snes do_. -| 188 0ol 51, 248 97, 927 3, 630 99, 884 | 256, 39 94,408 | 284,458 | 237, 494 | 169, 766 
Stocks at mills, end of mo..------------ do__- | 196, O44 254, 820 | 280, 848 214, 611 | 216,879 | 259, 659 | 245, 380 | 313, 538 | 313, 286 | 245, 221 
Cottonseed oil, crude: a 
SS See thous. of Ib_.} 129, 2 175, 142 | 109, 455 70, 252 41, 843 67,603 | 178, 632 | 203,746 | 195, 809 3 , O77 | 116, 438 
Stocks, end of month___.___-.....------ do__..| 177,466 | 166, 62 | 133, 293 87, 882 33, 834 46, 382 | 111, 708 | 151,570 | 168,457 | 175 203 | 180, 666 
Cottonseed oil, refined: ae ms | | 
Consumption, factory (quarterly)------ ee i re ee, Ct) ere, Cee Stl BROOD Ienanancnctonacanae , 
ea do....| 9, 0«d 16, 327 11, 422 9, 958 8, 181 9, 086 10, 246 10, 381 10, 807 | 9,884 | 9,412 
Price, summer, yellow, prime (N. Y.) | 
dol. per Ib 069 . 082 . 082 . 081 . 086 . 081° O78 076 | . 074 .071 | . 067 
ho, OEE ATT thous. of Ib__} 131,956 J 193, 361 | 136, 536 | 107, 008 53, 829 53,996 | 92,352 | 161,768 | 162, 361 38, 022 | 110, 492 
Stocks, end of month...........-.------ do..._| 642, 463 563, 577 02, 212 | 599, 176 28 | 409,781 | 397,382 446, 739 | 603, 890 | 19, 950 | 633, 329 
Flaxseed: ae 
0 ee ee thous. of bu ¢, Vol 1, 463 1, 024 876 927 1, 288 1, 346 1, 381 1, 565 | 2.111) 25 
Minneapolis: : | | 
NN a fs 2 Le do__.-| 62 64 77 183 7 1, 961 1, 286 450 205 107 38 
ESS ae eee do...-.} 64 66 64 46 27 221 76 87 152 | 47 30 
a as de....| oly 678 631 530 468 795 1, 499 1, 416 732 | 524 452 
Duluth: 
ea ee ee fe.3% ] 2) () 1 14 57 833 241 152 ) 1 
eee do_..-| 52 0 0 11 0 128 416 324 620 2] 0 
ad ETE = ae | 2y 20 20 10 24 253 670 586 152 110 | lll 
Oil mills (quarterly): | : 
I nee do....| 7, 112 ere oeeeeees ae | ee eeeeee BO ee 
Stocks, end of quarter_...------.----- do....{ 2,921 |. ae eee lll Oe eee CY See aia 5 - 
Price, wholesale, No. 1 (Mpls.).-dol. per bu 1.94 2. 06 1.99 1. 86 1. 83 1.73 1.79 1. 84 1, 84 1.99 | 1. 92 
Production (crop est.) ....------ thous. of bu. .|---------]----< 20. | 222 2c00~ | coer nnsnn] cacccanne|encoccccc|cosesuces|_..cccce.|=9- 9-3 <-|ecenecee= 
Linseed cake and meal: as | 
__ SS ee thous. of Ib- 17,219 | 43,104 | 33,004 |) 23, 518 7,216 | 28,692 | 41,577 | 44,746 7, 302 50, 734 | 50, 180 
Shipments from Minneapolls_.--------- G0-25-)>-=- 3,820 | 4,784} 4,482 6,032} 5,776] 11.679| 11,670 7, 913 8.320] 5,720 
Linseed oil: 
Consumption, factory (quarterly) ee 
thous. of Ib._| 76, 674 ee ees te, ares ht eee! Serre eee Ee er 
Price, wholesale (N. Y.)----.---- dol. per Ib- __. 088 . 098 . 095 . 092 . 086 - 084 08 087 . 083 085 - 085 
Production (quarterly) _....-....thous. of Ib__| 199, 209 “tf es ee ane teres eat ae) ieee ase nee 
Shipments from Minneapolis-_---------- do... .|--------- 4, 97: 7, 602 7, 193 6, 589 5, 436 8, 263 6, 867 4,771 3, 960 3, 900 
Stocks at factory, end of quarter - -_---- 10 <1 SOs Ok BaRe 908 Tico aces sos anace eR Laecennostiscscecous Ee Th a (EI 65 7.1, Y, Raiaieelas, (ee Sos: 
Oleomargarine: 
Consumption (tax-paid withdrawals) | ; 
thous. of Ib__| 29, 082 39, 686 33, 139 28, 774 25, 671 28, 371 32, 000 31, 824 29, 812 30, 350 27, 774 
Price, wholesale, standard, uncolored (Chi- 
1 EEE LS: dol. per Ib - 140 - 145 145 . 138 . 145 . 158 .155 . 153" . 150 . 140 . 140 
Protection ee an seed a thous. of Ib 29,417 | 40,974 | 32,662 | 28, 516 25,512 | 28,718 | 32387 |i 31,092 | 30, 221 ,319 | 27,701 
Vegetable shortenings: 
Price, wholesale, tierces (Chicago) 
dol. per Ib OY - 105 . 104 - 102 . 106 - 108 103 - 100 . 098 . 093 . 091 
PAINT SALES 
Plastic paints, cold water paints, and calci- 
mines: | 
ee eee thous. of dol__| 44 46 as 45 43 44 42 47 34 32 33 
Cold water paints: 2 
Se reer 06521 187 223 188 184 148 159 162 156 115 126 144 
a US See do__- 316 273 294 236 225 244 219 253 190 211 219 
aS do-__- 280 312 305 286 213 242 282 245 226 235 251 
Paints, varnish, lacquer, and fillers: =. 
ao te ia a ae do... | 31,555 | 29,449 | 33,286 | 35, 294 26,730 | 28,821 | 29,769 8,773 | 25, 280 ,229 | 24,415 
eo eee G0... 23, 003 20, 721 23, 143 24, 115 18, 512 19, 747 20, 114 20, 48¢ 18, 367 17, 828 17, 395 
_ | 2 aeEe 7 a0... 9, 626 7, 938 7, 946 7, 623 603 7, 249 7, 879 8, 481 8, 397 8, 180 7, 982 
|. EERE: ee: 13, 377 . 783 | 15,197 | 16,492 11,909 | 12,499} 12,235] 12,006 9, 970 , 648 9, 413 
| | ae es ee 8, 551 8, 728 10, 143 | 11,179 8, 218 9, 074 9, 655 8, 287 6, 914 6, 401 7, 021 
CELLULOSE PLASTIC PRODUCTS 
Nitro-cellulose, sheets, rods, and tubes: : 
OS EERE EES: thous. of Ib..| 1,81! 754 691 668 634 977 974 1,051 1,018 923 1, 049 
Se ee do....j 1,171 944 778 755 731 1,017 1,030 1, 124 1, 008° 956 977 
Cellulose-acetate, sheets, rods, and tubes: Me 
SEE thous. of Ib..| 1,078 168 249 258 658 546 592 945 1, 332 896 989 
ER SeeeareEre do... 1, 029 203 259 253 602 530 616 1, 048 1, 251 856 1,014 
ROOFING 
Prepared roofing, shipments: 
REESE thous. of squares__|---------] 4,526 2, 968 2, 192 2, 404 3, 212 4,012 4, 095 2, 583 1, 439 1, 410 
__ | ary “SES ae 1,014 679 604 699 900 1, 130 1, 062 630 359 374 
Shingles (all types) ..._.......______- aS, SS 1, 142 1, 009 859 811 1,075 1, 265 1, 401 836 358 391 
Smooth roll......-.--- cena ee | aes, Rees 2, 370 1, 280 730 894 1, 237 1,617 1, 632 1,117 721 645 
























































1 Less than 500 bushels 


o'Includes consumption in reporting company plants; data for this item beginning 1935 are shown separately in table 15. p. 18, of the March 1939 issue 
§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 

— with Gp my = notes = a 

to the sources of the may be found in the Septem- Novem-| Decem-| Janu- | Febru- 

1988 Supplement to the Survey March | March | April | May | June July August = October her her ary ary 

ELECTRIC POWER AND GAS 
ELECTRIC POWER 
Production, total_.........-.--- mil. of kw.-hr._| 10,568 9, 468 8, 924 9, 082 9, 197 9,523 | 10,180 9,838 | 10,210 | 10,244] 10,882} 10,641} * 9,654 

By source 
Fuel seis os ny a ake aim aca are tS do...-| 6,118 5, 534 4, 907 5, 252 5, 519 5, 878 6, 397 6, 376 6, 868 6, 760 6, 976 6,899 | * 5,828 
See do...-| 4,450 3, 934 4, 017 3, 830 3, 678 8, 645 3, 783 3, 452 3, 342 3, 484 3, 906 3,742 | ° 3,826 

By type of producer: : 

Privately and municipally owned-_-..do---- 9, 753 8, 929 8, 404 8, 571 8, 710 9,019 9, 650 9, 314 9, 669 9,690 | 10,332 9, 853 8, 900 
Ochet TROUMONE. <n cco sncancscsens G6... 815 539 520 511 487 504 631 524 541 554 550 788 755 
Sales to ultimate consumers, total (Edison 

Electric Institute) ..-....-...- roll. Of EW.-bf..}.......<< 7, 469 7, 355 7, 231 7, 437 7, 562 8, 093 8, 190 8, 335 8, 475 +), 2 eee ee 

Residential or domestic. .......-------- "8H EaaaEe> 1, 590 1, 71 1, 465 1, 481 1, 502 1, 527 1,611 1, 638 1,723 ‘i | eee eee 

Commercial and industrial_._.....-..-- ’ ee Ee 5, 006 4, 981 4,972 5, 185 5, 296 5, 773 5, 786 5, 835 5, 849 <= Se 

Public street and highway Itg._.....--- Ciiscclindonanan 166 148 136 125 130 144 156 178 197 . || 2 Sees 

Other public authorities_...........--.- Se ae 180 164 189 193 189 199 194 196 194 ) | SS Sree 

Sales to railroads and railways-_-—---.-.- a 483 445 428 414 410 413 407 449 479 | ee eee 

Pe ee ee __ ES GSES Es: 44 45 41 39 36 36 37 38 34 |) Se Eee 

Revenuss fom ebles to uliimate comsuineds|}.........3 |... }.... J... }... ff fF ee Eo) Dsccecnsaisaraewns 

(Edison Electric Institute)--.-.-- thous. of dol_-}__..----- 176,919 | 176,418 | 170,983 | 174,271 | 176,009 | 182,380 | 185,948 | 188,019 | 192,178 | 198,991 |_.__..___]_----_-- 

GASt 
Manufactured gas: 

Customers, total.......<<.+s<<ss- thousands--|.......-- 9, 794 9, 798 9, 889 9, 840 9, 849 9, 862 9, 947 9, 936 9, 926 9, 947 9, 886 9,914 
OS SE EE: - 2) Eee 9, 134 9, 131 9, 222 9, 184 9, 201 9, 212 9, 284 9, 264 9, 241 9, 254 9, 201 9, 225 
I No iiccccticnwacaccteuscas =e SS 182 189 193 185 176 180 196 212 220 227 212 219 
Industrial and commercial. .-...--.-.-- : = Sa 465 467 463 460 461 460 58 450 456 458 465 461 

Sales to consumers. ...--------- mil, em. %..{........- 31,705 | 30,525 | 29,054] 27,660 | 25,136 | 23,842] 26,325 29,180} 30,459 | 34,600 | 34,761 | 33,662 
RIE, «. cacdncdanannsadwnnanmmneel ., St 16, 894 16, 480 16, 489 17, 127 5, 949 14, 642 16, 466 17, 655 16, 041 16, 196 17, 211 16, 687 
DS a Se are ree ee Se , 096 4, 515 3, 344 1, 699 856 682 898 2, 147 4, 847 8, 306 8, 101 8, 004 
Industrial and commercial. -.-..--...--- | Se 8, 510 9, 356 9, 049 &, 684 8, 155 8, 386 8, 803 9, 179 9, 365 9, 853 9, 250 8, 785 

Revenue from sales to consumers 

thous. of do]..|_-..--..- 31,661 | 30,505 | 30,134] 20,577] 27,484 | 25,894] 28,383 | 30,573 | 30,881 | 33,310 | 33,734 | 32,811 
DOIN nn Se cccacwndesaoend re 21,253 | 21,468 | 22,255] 22,551 | 21,350] 19,884] 21,804 | 22,869] 21,807] 21,923 | 22,125 | 21,038 
EE EE ETS "aS SS 4, 160 2, 882 1, 932 1, 280 698 589 819 1, 656 2, 790 4, 763 5, 196 5, 429 
- —— and commercial. ...-..--.- | eel eR 6, 089 6, 015 5, 817 5, 642 5, 336 5, 312 5, 652 5, 919 6, 151 6, 478 6, 292 j 
Natural gas: 

Custemets, total, .. cscc5-<ccse thousands. -|_-.....-- 7, 020 6, 995 6, 999 6, 960 6, 944 6, 973 7, 021 7, 082 7, 194 7, 220 7, 156 7, 163 
RIE wig oa aseuniinanataenae | ee Se 6, 480 6, 465 6, 484 6, 468 6, 459 6, 486 6, 531 6, 571 6, 637 6, 655 6, 603 6, 615 
Industrial and commercial. .---.----- | Sas] Saeey 53% 528 512 490 483 485 488 509 554 563 & 546 

Sales to consumers-----.------- mil. of ou. f6..1.........2 113, 637 | 104,088 | 90,328 | 81,237 | 78,312] 79,487] 84,378 | 92,958 | 107,536 | 126,093 | 129,398 | 134,515 
DORNER. ccducacanucncawtienndeasae ae See 40, 989 33, 962 25, 427 19, 426 16, 095 14, 373 15, 513 19. 485 29, 135 42. 881 49,177 51, 291 
Ind’l., com’]., and elec. generation._... ’ ee Sees, 71, 149 69, 357 63, 388 60, 664 61, 019 63, 756 67, 466 72, 102 77, 633 81, 704 78, 736 81,770 

Revenues from sales to consumers 

thous. of dol_-_|....--..- 42,833 | 38,138 | 31,968 | 27,141 | 25,089 | 24,082] 25,216] 29,024 | 36,226 | 45,619} 50,279; 51,197 
I 2 occcicencnicnwaasoawedes _ | Seek) RS 27, 027 23, 269 18, 600 15, 150 12, 903 11, 885 12, 279 14, 853 20, 280 27, 751 32, 141 32, 619 
Ind’].,com’]., and elec. generation..--. : ee Sel 15,536 | 14,739] 13,128} 11,818] 11,988 {| 11,990] 12,737] 13,974] 15,801 5 17,899 | 18,331 
FOODSTUFFS AND TOBACCO 
BEVERAGES | 
Fermented malt liquors: | | | 

Tax-paid withdrawals-_------- thous. of bb]..| 3,816 4, 015 4,164 4,561 | 5, 204 5, 387 5, 748 4, 428 4, 134 3, 774 3, 669 3, 103 3, 031 

i EE ee Ee y | ee 4, 489 5, 022 4,968 | 5,199 | 5, 511 5, 135 5, 337 4,313 3, 595 3, 731 3, 537 3, 642 3, 482 

Stocks, end of month..............-.-.- do....| 8, 265 8,559 | 9,161 9,590 | 9,661 9, 189 8, 540 8, 242 7, 570 7, 367 7, 081 7, 467 7, 774 

Distilled spirits: | 

Tax-paid withdrawals-_--_-- thous. of tax gal_- 8, 569 7,255 | 6,386 | 6, 443 6, 592 5, 732 5, 672 7, 491 10,203 | 11,745 9, 724 6, 246 6, 091 
eee a 6, 794 5,648 | 4,939 6,111 5,175 4,313 4, 226 5, 837 8, 173 9, 571 7, 693 5, 008 5, 003 

PIGUMSE: CAs o ccc cccantuncccoianes do...-| 13,019} 12,283 | 10,116 9, 658 6, 857 5, 692 6, 095 9,294 | 18,923 | 22,147] 16,956 11,829| 10,702 

OO Se Ee ee ees do... 9, 984 9,886 | 8,244 7, 653 4,721 3, 915 4, 217 4, 997 8,119 | 10,562 | 10,780 9, 193 8,7 
Stocks, total, end of month...._.-.....- do...-| 516,755 } 492, 840 495, 992 | 498,067 | 497,528 | 496,903 | 496,012 | 495, 163 | 495,003 | 501,207 | 505,670 | 510,194 | 513, 454 
[i ere es do...-| 472, 143 | 467,423 | 470,446 | 472,162 | 471,160 | 470,401 | 469,451 | 468,480 | 466,376 | 466, 176 i 470, 251 | 472,783 
Rectified spirits, and wines, production | 
thous. of proof gal__/.......-- 3,545 | 2,959, 3,122/ 8,311 | 2,983 | 2,772 | 8,504 4, 480 5, 362 4,774 2, 973 2, 683 
| | } | | } 
" DAIRY PRODUCTS | 
utter: | | | | | | 
Consumption, apparent f_---.-.-- thous. of ]b...} 153,289 [135,570 | 142,846 | 165,893 | 139,741 | 132,413 | 138,602 | 140,216 | 152, 408 | 150,912 | 153,152 | 145,603 | 139,535 
Price, wholesale 92-score (N. Y.) 
dol. per ]b_- . 24 .30 . 28 . 26 . 26 i | P - 26 . 26 oat . 28 . 26 . 26 

Production, creamery (factory) t-thous. of ]b._| 139,331 Jr 128,835 | 147,960 | 200,985 | 205,599 | 184,778 | 167,215 | 149,914 | 136,132 | 116,042 | 121,790 | 128,303 | 121,065 

| eae do....| 60,091 | 55,887 | 60,869 | 78,992 | 90,433 | 77,740 | 89,250 | 78,843 64,457 | * 50,495 | * 53,269 | 55,705 | 53,955 

Stocks, cold storage, creamery, end of month 

Ch thous. of Ib..| 78,806 J 14,947 | 19,574 | 54, 594 | 120,351 172, 622 | 201,252 | 210,703 | 194,285 | 159,254 | 128, 872 | 111, 324 | * 92,780 
eese: 

Consumption, apparent f..--..-.-..-.- do...-| 62,365] 65, 351 67, 870 75,756 | 72,251 64,174 | 67,838 | 68,200 | 69,203 | 52,088 | 50,428 | 656,702; 57,101 

a ee eee ES. a 4, 881 4,376 | 5,264 5 4, | » 88 | 4, 042 4,445 7,018 5, 925 4, 083 4,001 4, 425 

Price, wholesale, No. 1 Amer. (N. Y.) | | | 

dol. per Ib... 14 16) 15} | «15 15 | «15 | .14 13] — .15 14 15 .14 .14 

Production, total (factory) t.--.-.- thous. of lb._| 47,775 | 52,500 62,000 | 86,500 | 91,700 | 80,000 | 69,800 | 54,400 | 53,877 | 41,407 | 38,728 | 39,168 | 37,992 
American whole milk f_.--.--.--...- do....| 34,281 I * 37,853 | 48,458 | 70, 240 71, 247 63,065 | 55,830 42,791 | 41, 267 30, 251 27, 899 28,171 27,175 

Receipts, 6 markets. ......-....ce<ccess do....| 11,960] 15,572 | 11,918 12,465 | 16, 461 | 16,880 | 14,718 | 16,345 | 15,764] 10,537 10,998 10,753 11,492 

Stocks, cold storage, end of month_....do__..| 81, 644 77, 042 | 76,289 | 91,160 | 114, 788 134, 351 150, 248 | 140, 755 | 132,326 | 127,440 | 120,174 | 106,411 | * 91,485 
American whole milk..-.....-------- O....| 68,817 66,361 | 65,767 | 79,345 | 99, 676 | 114,607 | 127,862 | 121,423 | 115,351 | 109,738 | 102, 563 90, 401 | * 77, 270 

* Revised. 


tRevised series. 


Data on gas not strictly comparable with those in the 1938 Supplement to the Survey and in monthly issues through April 1939. 


Each year the com- 


pilers of the series have reclassified the data beginning 1929 so that former distributors of manufactured gas who changed to the distribution of natural gas were excluded from 
the manufactured gas figures for all years and included with those for natural gas. The latest revisions, however, are comparatively minor. Thus, the changes were generally 


less than 1 percent and only twice in 10 years have they amounted to as much as 2 percent for any of the subclassifications. 
35 and monthly figures 1936 to date will be given in the 1940 Supplement. 


e , I The revised figures, averages for the years 1929- 
For 1937 revisions in consumption and production of butter, consumption of cheese, production 


of American cheese, and production of condensed and evaporated milk, see p. 41 of the December 1938 issue. Total production of cheese has been revised beginning 1920 to 
exclude cottage, pot, and baker’s cheese; revisions not shown on p. 41 of the December 1938 issue will appear in a subsequent issue. 
tFor comparable monthly figures beginning 1919, see table 14, p. 17, of the March 1939 issue. 
















































































42 SURVEY OF CURRENT BUSINESS May 1939 
Monthly statistics through December 1037, to- | 1939 1938" 1939 
= with i ay pen ane oe pa | ae l — 
to the sources of the data may oundinthe | ,,. | | Septem- Novem-| Decem- | Janu- 2 : 
1938 Supplement to the Survey March | March April May | June | July August te or | October | toe ve a — 
FOODSTUFFS AND TOBACCO—Continued 
| | | 
DAIRY PRODUCTS—Continued | | | | | | 
Condensed and evaporated milk: | 
Exports: 
Condensed (sweetened) - -_.--- thous. of Ib... 306 312 932 1, 366 572 220 80 279 356 259 355 | 104 | 91 
Evaporated en ae sey 1,785 1, 209 2, 154 1,414 1, 983 1, 862 1, 922 2, 380 2, 335 2, 034 2,198 1, 522 2, 007 
Prices, wholesale (N. Y): i 
Condensed (sweetened) iain dol. per case 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5. 00 5.00 5. 00 5.00 5.00 
Evaporated (unsweetened) -_________- do. 90 3. 21 3. 00 3.00 3. 00 3.00 2. 90 2. 90 2. 90 2. 90 2, 90 2.90 2.90 
Production:t 
Condensed (sweetened): | 
On, thous. of Ib | 15.408 | 17,916 | 19,769 | 30,147] 23,662] 17,129] 14,752] 14,178 | 14,684] 11,296 | 11,922) 19 847] 11,505 
Case goods............-------2----- do... | 3,075} 4,212) 4,974| 4,753) 3,197 | 3,280] 3,238| 3,210{ 3,050{ 3,529| 3,210] 3'491| 31036 
Evaporated (unsweetened)_......---- do....| 181,074 | 169, 247 | 206,214 | 279,741 | 276,652 | 224,681 | 188, 507 | 146,679 | 122,885 } 100,723 | 119,614 } 129 452 | 137, 882 
Stocks, manufacturers’ end of month: 
Condensed (sweetened): 
Bulk goods..........-------- thous. of Ib..| 5,806 [ 5,319{ 7,118] 15,907] 19,538] 21,850} 20,119) 17,777} 15,248) 11,701) 9,235) 8,536 | + 7,202 
| * agate arena aR do....| 4.959] 4,827] 5,601| 9,052] 9,434] 10,249] 9,932] 9,278] 8,521 | 7,854) 7,139) 6 101] 4,985 
Evaporated (unsweetened), case goods } % 
; thous. of Ib__| 109, 88z | 123,801 | 151,669 | 261,703 | 350,790 | 392,641 | 419, 142 | 398, 287 | 344,316 | 284,375 | 205,073 | 150,311 | 120, 397 
Fluid milk: 
Consumption in oleomargarine-. --.-... ----| 5,861 7, 605 6, 063 5, 509 5, 202 4, 787 5,483 | 6,216 6, 247 5, 838 5, 830 5, 856 5, 422 
Production (Minneapolis and * Pail” , 
niin hous. of Ib._| 40,237 | 42,771 | 42,062 | 45,610 | 40,746 | 34,641 | 29,659 25,320 26,377 26,700; 32,002/ 36,421 | 34,829 
ece 
oom om (inel. cream)... ......-- thous. of qt.-|________- 16,483 | 15,796} 16,000] 15,988 | 16,579] 17,727] 12,291} 14,936} 15,327 | 14,342] 13,988 | 12,681 
- + one pe — York (milk only)-...--.- do..--| 125,570 | 121,241 | 115,020 | 119,365 | 121,643 | 120,412 [127,352 | 115,943 | 120,748 | 118,582 | 118,277 | 123/868 | 112) 501 
owae mil ’ 
A nee thous. of Ib.. 689 788 668 820 1, 058 1, 396 1, 036 786 751 673 549 473 519 
Bo | SE aE. do...-| 28.095 : 36,089 | 43,808 | 41,955 | 35,562 | 27,350 26,871 | 25,095 | 20,419 | 21,532} 25 006 | 22,850 
Stocks, mfrs., end of mo.}._..--.------- do.-..| 30,972 7 36.700 | 41,504 | 53,520] 58,769 | 59,764] 55,459 | 52,602 | 41,204 | 37,194 | 33,259 | 39’ g60 | + 32,318 
FRUITS AND VEGETABLES 
Apples: 
Production (crop estimate) ----- oe ee. ye eee eee Sen | SOP SaEe! SECO A ha Menn ts enema ae £131, 882 |----- =-~-|----- — 
Shipments, carlot___-.-_----- no. of carloads 4,844 | +5 560 | *3,971 | 72,083 r 87 r944| 1,177] © 5,817 |* 13, 194 365 | °6,738 | 5,595 | 4,776 
Stocks, cold storage, end of month x 
thous. of bbl..| 3,945 4,013 | 1,926 "Eee SAR peme | (Onan 2,893 | 10,090] 10,272] 8736] 6,903 | * 5,079 
Citrus fruits, carlot shipments..no. of carloads..|_ 22,827 |r 18,923 | r 19, 154 | + 18,615 | * 14,306 | * 11,453 | + 10,198 | + 9,772 |r 12,800 | * 14,399 | 7 18,800 | 18,726 | 18, 400 
Onions, carlot shipments.........--.-.---- do....| 2,356 | +2079] °2,807] *3,991 | *1,632] *1,197] ° 1,447] °3,244 |] * 2,996] * 2,355] * 2,100 2, 433 2, 139 
Potatoes, white: an 
Price, wholesale (N. Y.)--.-.-dol. per 100 Ib_.| 1-375 1.475 1. 494 1.515 1.619 1.144 Be 931 1. 100 1.095 1, 456 1, 595 1.519 
Production (crop estimate) ----- thous. of bu_- wn p57 3-2-9. ~~-----|------o2-|--------- ey” SA i ee RE oe bt ee! ee 
Shipments, carlot...-...----- no. of carloads..| 25,210 J + 24 001 | r 21, 187 | * 23,045 | * 23,478 | * 14,600 | + 9,244] 14,493] + 15,056] * 12, 564)" 12,356 | 17,406) 17,196 
GRAINS AND GRAIN PRODUCTS 
Exports, principal grains, including flour and 
. sg Nei taker: Par thous. of bu..| 15,435} 91,331 | 31,219 | 43,357 | 24,752 | 30,022] 28,323] 15,749 | 12,545] 15,111] 11,495) 20,385) 15,521 
arle 
experts, including malt__.......-...--- do... 436 636} 1,303} 1,973] 1,619 861} 2,744] 1,954] 1,749 736 649 368 724 
Prices, wholesale, No. 2 (Mpls.): . 
Sb: Atadiencinmumednianed dol. per bu.. - 54 .76 .72 . 68 87 48 47 . 53 .50 .50 = . 54 . 55 
ree? do. - 56 . 80 Aj .78 .61 . 54 . 56 . 56 . 54 . 56 - 60 55 
Production (crop estimate) ----- thous. of bu__|------- <i (RR (ER Aer ve | Rs Ee eres eres | (Cen Sen (arene (Er enee™ ~ f = 139 ------ =--|-------- 
Receipts, principal markets........-.-- do....| 5, 967 5,814 | 4,263| 4,617| 2,978 | 2,900] 16,817] 12,335 | 10,522] 5,764] 5,846} 6,670) 3,846 
Stocks, commercial, domestic, end of mo. " 
‘ thous. of bu..| 10,182] 9,819] 7,998] +5,010| 8,771 | 7,885] 15,096] 17,025 | 18,924 | 16,187] 15,015 | 713,752 | 12, 253 
orn: " 
Exports, including meal_.....-..-.....- do....| 3,798] 9,042] 20,608] 25,446] 13,375] 15,664) 12,674) 7,898] 4,119] 6,032] 3,729) 7,050) 2,721 
(| 9 rae do....| 5, 104 5,943 | 5,638 | 5,669] 5,784] 5,289 6,079 | 6,564| 6,915| 6,547] 6,724) 5,740) 4,628 
Prices, wholesale: 
No. 3, yellow (Kansas City)...dol. per bu... - 46 . 54 . 57 . 55 . 53 55 (9 (*) 44 . 46 48 (*) - 46 
No. 3, white (Chicago) ..........--.-- do...- -51 . 58 . 59 . 58 . 57 . 59 . 55 ’ 45 47 . 54 : 51 
Production (crop estimate). --....- SS See Geeieen a) Pee nenk Ciena Sree. GER Rs, en: Seek: eee S| eee ig tS ee eee 
Receipts, principal markets.....thous. of bu..| 13,085 [| 23,558 | 20,948 | 31,867 | 28,104 | 26,573 | 17,419 | 17,240 | 45,157 | 32,698 | 20,262) 14,373 | 10,216 
Shipments, principal markets_..-..-.-- do....| 8,473 | 12,921 | 24,367 ,706 | 27,987 | 27,617 | 18,061 942 | 18,994] 16,356 | 10,969] 8,827 5, 398 
Stocks, commercial, domestic, end of mo. a] 
eine thous. of bu..| 43, 741 43,227 | 40,704 | * 24,749 | 23,674 15, 004 10, 489 9,899 | 23,081 46,645 | 52,644 | 750,889 | 49, 181 
ats 
Exports, including oatmeal.......---.-- 114 480} 1,130] 2,100 462 616} 1,349 256 650} 1,405 147 353 130 
Price, wholesale, No. 3, white ‘Ghiicasay” 
dol. per bu. 31 . 32 31 .29 . 28 . 26 . 24 o 27 25 - 26 .29 .3l . 30 
Production (crop estimate) .....-- SS RS |e Ree | eee | | Serene.) eng) Semen meeinioe Semees ies men Sie ip. | ie Pa 
Receipts, principal markets._..thous. of bu-_| 5, 769 4, 730 4, 381 5, 267 3, 609 9,703 | 24,669} 10,128 7, 707 4, 199 5, 658 6, 221 4, 304 
Stocks, commercial, domestic, end of mo. 
RI thous. of bu..| 12,622] 21, 141 15, 547 | * 8,983 6, 825 6, 837 20,597 | 22,026 | 22,609 17, 676 16,919 | * 15, 545 14, 958 
ice: 
| See pockets (100 “ )..| 302, 102 | 163,858 | 152,916 | 278,979 | 325,820 | 322,270 | 309,896 | 215,914 | 351,826 | 223, 534 | 298,935 | 306,891 | 302, 302 
eee 67, 394 | 60,756 | 64,407] 51,259] 40,452 50,561 6,483 | 39,355 | 34,816 | 39,991 | 46,344] 41,296 
Price, wholesale, head, clean (New Grieans)” 
dol. per Ib_- . 033 . 033 . 033 . 033 - 034 . 034 . 034 . 034 . 033 . 033 . 033 . 033 . 033 
Production (crop estimate) ..._-. thous. ra “2 ES. TRS, RRS: Tem PRC |e OR) ER ERR RE Ne (RARE VERON is. sacs ceieccu Jans 
Southern States (La., Tex., Ark., and Tenn.): 
Receipts, rough, at mills 
ao, of bbl. (162 Ib.)_- 536 1,007 676 770 531 270 485 1, 625 3, 191 1, 458 911 892 889 
Shipments from —_- rp — (100 1b.) me 
hous. of pockets ms 1, 190 967 902 970 696 611 839 1, 437 1,1 978 1, 248 1, 063 
Stocks, pene. rough and cleaned (in ” 
terms of cleaned rice) end of month 
California: thous. of pockets (100 Ib.)_- 3, 244 2, 188 1, 940 1, 841 1, 434 1,027 854 1, 685 3, 568 3,983 | * 3,979 3, 695 3, 586 
Receipts, domestic rough..._bags (100 Ib.)..| 229,760 ] 217,229 | 57,908 | 87,859 | 186,353 | 165,480 | 269,219 | 260,721 | 477,536 | 444,207 | 212,534 | 262,200 | 169, 184 
Shipments from mills, milled rice_...- a 143,617 | 191,798 | 65,445 | 65,547 | 94,502 | 119,712 | 135,853 | 118,208 | 161,184 | 182,438 | 136,365 | 129,003 | 118, 478 
Stocks, rough and cleaned .... (in terms of 
Rye cleaned rice), end of mo...bags (100 Ib.)...| 350, 435 | 303,300 | 265,989 | 241,164 | 231,374 | 190,500 | 177,142 | 179,446 | 301,531 | 382,460 | 366,012 | 393,811 |"375, 056 
Exports, including flour. __..... thous. of bu..} (2) 607 395 502 286 116 58 283 307 21 (*) 0 (¢) 
Price, wholesale, No. 2 (Mpls.)..dol. per bu_- . 43 . 67 -61 . 58 . 56 ‘ 41 41 41 40 . 43 - 46 45 
Production (crop estimate) -_-.. oe eee eee SES CE | EE Os eee eee ER) Fee eee: Memes = PURE. cco caccbowtnccne 
Receipts, principal markets-__.........- | ED Bae | 706 445 868 419 1, 147 6, 785 3, 452 2, 199 949 1, 248 942 511 
Stocks, commercial, domestic, end of mo. 
thous. of bu. 7, 630 3, 413 2,627 | 1,763 1, 000 1, 195 6, 825 7, 761 8, 340 8, 102 8,369 | ° 8,126 7, 724 
Revised. ¢ No quotation. J Dec. 1 estimate. t For comparable monthly figures beginning 1918, see table 13, p. 17 of the March 1939 issue. 


+See note marked with a “‘t’”’ on p. 41. 


* Less than 500 bushels. 


§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 
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Monthly statistics through December 19937, 1939 1938 1939 
gether with onuieneiney notes = references ) | 
to the sources of the data may be found in the ; } S m-| Octo- | Novem-| Decem-| Janu- ‘ebru- 
1938 Supplement to the Survey March | March | aoe ead | aii | July | ane "bet ber | ber | ber ary . as 
FOODSTUFFS AND TOBACCO—Continued 
| 
GRAINS AND GRAIN PRODUCTS— | | 
Continued } 
en y | 
x 
Wheat, mndine flour§.......- thous, of bu..| 11,087 } 10, 565 7, 693 | 13, 335 9,010 | 12, 764 11,498 |} 5,358 5, 720 6, 917 | 6 6, 970 | 12,613 | 11,946 
Wheat on ___, RRA do....| 8,487 8, 510 5,724 | 11,041 7,059 | 10,844 9, 623 3, 483 3, 104 4, 893 | 4, 430 | 10,217 8, 782 
Prices, wholesale: | | | | 
No. 1, dark, northern spring, : mS 
Minneapolis..................... dol. per bu_- 77 1.19 1.10 1.05 . 76 ay 73 | Pr . 80 . 3 
No. 2, red, winter (St. Louis) ---_--_- da... 73 . 92 85 a . 67 . 69 . 66 | .70 Py 73 
No. 2, hard, Winter (ils ©.) cecwaccs a 69 91 85 80 . 66 65 63 | . 67 aa 69 
Weighted av., 6 markets, all erades. -d0...-- 71 . 93 . 86 82 . 68 65 . 65 . 68 73 71 
Production (erop est.), total aR _ SS SR aS Cs “ees Oe CRE: SEI TR Pee a Sete eee = | | Se OF ee 
SONNE WN Gi vc ccc cacconcscscccvesen .... SESS SSO SIRES s URE EERE PR) Hees SES Se SET | tee 
3 ee a EE RAE PR RET TEE RISA ES SY AE oe) RE el SR Aaa ee 
Receipts, principal markets __-__thous. of bu__ 10, 875 14, 274 101, 195 38, 477 27, 345 19, 110 14, 892 11, 900 9, 512 
Shipments, principal markets..-.------ da 13, 778 7, 090 26,726 | 25, 258 201 | 23,797 | 21,696 18,252 | 12,758 9, 251 
Stocks, end of month, world estimated 
(neue. of bai...|.. ..-... 273,470 | 239,440 | 190, 520 260, 620 | 330,930 | 420,110 | 437,340 | 439,820 | 484,150 | 467,360 |r 412, 390 
Canada (Canadian wheat) --...--..-.- do....| 139, 071 43,399 | 41,029 | 28,921 18,726 | 65,457 | 150,665 | 173,542 | 162,375 | 161,161 | 154,325 | 144,817 
United States (domestic wheat) __...- do_...| 82,689 | 54,426 | 43,191 | © 31, 316 96, 389 | 133,725 | 139,273 | 141,914 | 136, 204 | 128,748 |7118, 936 ; 100,119 
Held by mills (end of quarter) --.---- See) Cee it | aes ae | ee See ) | eee, eee pg Saeeeee Aaa 
Wheat flour: 
Consumption (computed by Russell) 
thous. of bit...|...-..=-. 7 jo ys = 7, 909 8,779 8, 630 9, 450 9, 239 9, 737 °9, 445 9, 226 8, 351 8, = 
RNG 6 sane Nano cisccacesccesnecneud ao-... 553 488 41 409 399 557 431 540 510 
Grindings of wheat_..........-- thous. of bu_- --f 39, 580 36, 085 35, 784 39, 165 39, 290 42,098 | 44, 234 43,895 | 40,324 38, 357 38, 755 35, 447 
Prices, wholesale: 
Standard patents (Mpls.)_._--dol. per bbl_- 4.79 5. 50 5.35 6. 21 5. 88 5. 43 4.97 4.91 4.81 4.91 5. 06 5. 10 4. 95 
bad web straight (Kansas City).....- a 3. 54 4. 93 4. 51 4.15 4. 53 4.25 4.01 3. 91 3.79 3, 80 3, 84 3. 82 3. 66 
Production: 
Flour, actual (Census) --_---- thous. of bbl..|.....-.-- 8, 600 7, 834 7, 739 8, 474 8, 507 9, 160 9, 699 9, 634 8, 838 8, 416 8, 476 7, 757 
Operations, percent of capacity_........--|--------- 61.5 48.7 49.9 52. 55.0 63.0 60. 5 59.2 54.0 57.2 57.0 
Flour (computed by Russell) 
thous. of bbi..|...---...- 8, 793 8, 321 8,177 8, 9, 573 10, 094 10, 548 10, 484 9, 286 9, 266 8, 711 8, 512 
oe) er snes, OF 1p...i.. .-<---- 710, 240 | 650, 595 | 646,817 | 707,364 | 702,336 | 743,993 | 770,077 | 765,608 | 704,995 | 672,015 | 681,624 | 625, 888 
—- total, end of month (computed by 
| RES ea ee: Co =e | SS 5, 510. 5, 536 5, 316 4, 5, 808 6, 049 6, 560 6,750 | * 6,200 5, 700 5, 550 5, 300 
Held DY Tae (COME) << oan aco oo cl ecas [oo wnsee<s PUG fodccadcnaloanccsee | es Renee yt | 8 SRR SER. to DS eee 
LIVESTOCK 
Cattle and calves: 
Beenie, principal markets_thous. ofanimals..| 1, 542 1, 626 1, 502 1, 681 1, 605 1, 630 1, 946 2,017 2, 306 1, 900 1, 465 1, 635 1, 294 
Disposition: 
ee Ce ae... 952 1,013 920 1, 021 995 952 1, 103 1, 061 1, 122 989 843 975 807 
ee, aa a 579 605 576 632 615 659 821 950 1, 120 927 632 608 496 
Stocker and feeder__...........-.--- a 253 231 201 218 215 242 335 469 594 473 309 259 213 
Prices, wholesale (Chicago): 
Oattle, corn fed... ...........- dol. per 100 Ib-- 11. 44 9. 57 9. 31 9. 60 9. 88 11.01 10. 91 11.11 10. 88 10. 75 11. 60 11. 59 11. 36 
OURVEE, WORN Os cndocccessconesasacsas do....; 10.34 9. 63 9. 50 9. 13 8.78 9. 25 10. 20 10. 84 10. 70 10. 29 9. 63 10. 38 11.19 
Hogs: 
aeate, prtanget markets_thous. of animals-_- 2, 205 1, 895 1, 724 1, 890 1, 757 1, 570 1, 797 1, 881 2, 255 2, 607 2, 570 2,699 1, 971 
Disposition: 
LOG) SEATIONEEE 5 oo vce scccccccnscscous do....| 1,654 1, 334 1, 206 1, 333 1, 249 1, 122 1, 323 1, 397 1, 660 1, 903 1, 848 1, 928 1, 398 
Ro eee ao... 5A7 557 517 548 500 444 465 479 587 691 726 754 566 
Stocker and feeder. ................ ee 45 47 35 31 38 32 35 26 28 33 43 41 38 
Price, wholesale, heavy (ee 
dol. per 100 Ib__ 7. 30 9.13 8. 27 8.17 8. 69 8. 94 8.45 8. 96 8. 08 7. 65 7.17 7.18 7. 66 
heep and lambs: 
Receipts principal markets.thous. ofanimals..| 1, 766 1, 739 1,938 | 2,409 1, 929 1, 964 2, 664 2, 986 2, 805 1,945 1, 552 1, 746 1, 546 
isposition: 
Ri NS cian dinacnnamcucces do....| 1, 046 1, 067 1, 079 1, 274 1, 080 79 1, 146 1, 174 1, 124 996 890 1, 063 953 
Shipments, total... Se ee 720 670 853 1, 129 862 992 1, 495 1, 786 1, 673 968 673 "677 595 
Stocker and feeder.............-...- G6... 110 780 90 187 171 177 438 621 856 415 155 113 82 
Prices, wholesale (Chicago): 
|. ee eee dol. per 100 Ib. 4.78 4. 84 4.94 3. 62 3. 16 3. 19 3. 27 3. 28 3.35 3.73 3.78 3. 97 4. 38 
i ccinawdnonnanuascciabeseasue : 8. 66 8.70 8. 04 7. 76 8. 84 8. 56 7. 93 7. 56 7. 68 8.38 8. 59 8. 63 8. 54 
MEATS 
Total meats: 
Consumption, apparent._......-- mil. of Ib-.- 1, 065 989 953 996 999 965 1,017 1,070 1, 097 1,092 1,040 | * 1,057 899 
Production (inspected slaughter) -.....- ae... 1, 067 961 908 958 982 937 972 1, 005 1, 073 1,177 1, 227 1, 202 927 
Stocks, cold storage, end of month... --- . = 757 789 729 671 642 601 548 459 413 484 671 791 + 784 
Miscellaneous meats. -...........-..- do... 62 70 64 62 62 61 60 53 50 54 72 76 r 68 
Beef and veal: 
Consumption, apparent__......- thous. of Ib._| 450,240 | 464, 861 | 442,329 | 452,674 | 456,814 | 449,240 | 468,355 | 498,910 | 479,588 | 461,485 | 415,788 | 434, 239 |377, 363 
eee eee G6... 1, 047 1, 279 913 944 ° 1, 194 1, 082 1, 261 1, 248 1, 192 1, 795 1, 105 841 
Price, wholesale, beef, fresh, native steers 
(Chicago | Ser ee dol. per Ib_- .173 . 141 . 146 . 150 . 158 .174 -170 .170 .174 .172 -170 .172 .177 
Prodan (inspected slaughter) 
thous. of Ib_.| 439,576 | 453,600 | 423,753 | 437, 167 | 449,569 | 444,617 | 462,160 | 495,838 | 477,452 | 467,980 | 416,041 | 425,605 | 368, 125 
Stocks, cold storage, end of mo-_..---_..- do....}| 40,913 50, 501 40, 145 , 601 , 730 35, 925 34, 467 36, 943 41, 218 52, 637 58, 187 53, 126 | + 46, 404 
Lamb and mutton: 
Consumption, apparent_............... do....| 63,806 ] 60,659 | 58,982 61,691 | 56,240 55,536 62,186 65,392 63,276 | 56,375 | 54,281 61,709 | ” 58,558 
Production (inspected slaughter) _.....- do....| 63,451 60,004 | 68,253 | 61,732 | 56,321 | 55,392 | 62,112 , 880 | 63,588 | 56,997 | 54,684) 61,123 | * 58,452 
Stocks, cold storage, end of month. ..._ do....| 2,383 2, 901 2, 121 2, 125 2, 148 1, 972 1, 861 2, 318 2, 606 3,171 3, 541 2,925 | * 2,773 
Pork (including lard): 
Consumption, epeanent a So 3 eas do....| 551,368 | 463, 597 | 451,294 | 481,847 | 486,067 | 460,647 | 486,157 | 506,164 | 554,066 | 574, 142 | 570,273 | 561,329 |r463, 239 
TRON COE iid sss onecccecesccancen do....| 33, 02: 24, 911 22, 471 29, 711 , 635 22, 187 17, 329 25, 493 28, 332 27,075 27, 258 36, 966 32, 727 
[Se Ries er ae do....| 22,157 16, 047 by 20, 340 17, 179 12, 881 10, 842 18, 790 21,071 16, 009 19, 198 28, 520 24, 483 
Prices, wholesale: 
Hams, sun smoked (Chicago). ..... dol. per Ib. . 200 .214 . 216 .214 . 212 . 222 . 226 . 242 . 248 . 200 . 200 . 200 . 200 
ard, in tierces: 
Prime, contract oe. ; ee | . 070 . 004 . 088 - 087 . 088 . 095 . 086 . 083 . 080 .077 074 .073 . 073 
Refined (Chicago) ..............-... G0... . 081 . 103 . 098 . 098 . 097 - 106 . 098 . 097 . 092 .090 . 086 . 084 . 081 
Production (inspected Tengen) | aa 
us. of Ib..| 563,699 | 447,360 | 425,797 | 458, 701 | 476,552 | 436,978 | 448,180 | 443,756 | 531,753 | 651,636 | 756,532 | 715,179 | 500,769 
Ts eat ates canines do....| 99,442 77, 715 74,908 | 81,023 , 72, 938 74, 192 75, 838 89, 716 | 105, 533 | 134,776 |r 132,533 | 90,038 
Stocks, cold sto , end of month. -_-... do....| 651,377 | 665, 263 | 622,454 | 574,097 | 543,770 | 502,658 | 451,397 | 367,177 319, 312 | 373, 641 | 537,525 | 658,489 | 667, 419 
i. |... See do....| 522,330 | 543,947 | 500, 564 | 450, 516 417, 704 | 378,981 | 334,777 | 277,231 | 251,645 | 299, 142 | 430, 104 | 526,411 |r 542, 138 
Wi titcidinatancuutncducadcmundensated do....| 129,047 ] 121,316 | 121,890 | 123, 581 | 126,066 | 123,677 | 116, 620 q 67, 667 74,499 | 107,421 | 132,078 \r 125, 281 


* Revised 


! Dec. 1 estimate, 
$Revised series. Data revised for 1937; see table 19 p. 14 of the April 1939 issue. 
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to the sources of the data may be found in the : Septem-| : Decem-} Janu- | Febru- 
1938 Supplement to the Survey | March | March | April | May | June July | August 6 | October her ber ary “ 
FOODSTUFFS AND TOBACCO—Continued 
| | 
POULTRY AND EGGS | 
Poultr 
el ON DI gc cntwnwses thous. of Ib..} 17,825 12, 364 13, 997 19, 121 21, 697 22, 960 23,747 | 26,965 36, 763 74, 302 65, 855 23, 286 » 16,744 
Stocks, cold storage, end of month..--.-.. do...-| 90,965 | 78,819 | 60,053 | 52,049 | 53,432 | 52,640 | 654,941 | 59,942 | 77,692 | 118,088 | 139,108 | 133, 531 |r 116,229 
, S markets............2 thous. of cases-- 1, 649 1, 639 1, 978 1, 916 1, 509 1, 035 889 716 646 574 760 1, 041 989 
Stocks, cold storage, end of month: 
OE RES thous. of cases. 1, 094 1, 303 3, 204 5, 100 6, 255 6, 411 5, 942 4, 765 3, 244 1, 439 302 136 165 
re thous. of Ib..| 60,508 | 96,475 | 115,874 130, 872 | 138,510 | 135,329 | 125,018 | 190,244 | 94,305 | 78,091 | 62,903 | 50,345 |r 44, 476 
TROPICAL PRODUCTS 
Cocoa: 
ea ee © long tons..| 43,792 | 27,515 | 12,936 | 5,795] 8,987} 21,180 | 40,630 | 18,147 12,117 8,930 | 15,887 | 18,143 | 33, 297 
Prive, aaa ee ae Sf dol. per Ib-- 0468 . 0606 . 0520 . 0467 . 0470 - 0526 . 0532 . 0524 . 0499 0480 . 0462 . 0437 . 0460 
Coffee: 
Clearances from Brazil, total_thous. of bags..| 1, 305 1, 463 1, 490 1, 439 1, 622 1, 305 1, 591 1, 526 1, 598 1, 218 1, 451 1, 191 1, 222 
is Wetted BIO... .acnn-cacccnncecsud Se 694 743 709 690 783 683 819 818 861 775 785 662 697 
Imports into United States_-.....--..-- - ae 1, 497 1, 415 1, 206 1, 183 1, 232 1, 190 1, 145 1, 189 1, 147 1, 386 1,325 1, 423 1, 086 
Price, wholesale, Rio No. 7 (N. Y.) 
dol. per Ib-- 051 . 054 . 048 . 048 . 049 . 049 . 054 . 056 . 055 - 055 - 053 . 053 . 052 
Receipts at ports, Brazil... _-- thous. of bags--| 1,279} 1,470] 1,619] 1,525] 1,401/ 1,214| 1,624] 1,7 1,615} 1,421] 1,700} 1,295] 1,033 
Visible supply, total, excl. interior of Brazi 
thous. of bags..| 7,757] 7,340 | 7,388] 7,388] 7,215] 6,988| 7,276| 7,621] 7,468{ 7409] 7,836] 7,816] 7,740 
iON GIN. 65 scence ecco o..<- 867 736 7 813 796 727 701 | 858 721 858 914 855 860 
Sugar: 
Raw sugar: 
Cuba: 
Stocks, total, end of month 
thous. of Spanish tons_- 2, 580 2,451 2, 545 2, 407 2, 037 1, 894 1, 554 1,316 1,014 784 750 725 1, 407 
United States: 
Meltings, 8 ports. ----.----..-. long tons..| 371,979 | 300, 583 | 343,685 | 343,093 | 374,511 | 382,948 | 391,543 | 425, 588 | 375,935 | 292,036 | 247,226 | 261, 257 | 247, 112 
Price, wholesale, 96° eae WN. Y.) 4 
per Ib_- . 028 - 031 . 029 . 027 . 027 . 028 . 028 . 030 . 031 . 030 . 029 . 029 - 028 
Receipts 
From — and Puerto Rico 
long tons.-| 183,880 | 173,722 | 163,517 | 205,469 | 141,731 | 158,276 | 113,822 | 142,271 | 116,173 56, 139 98, 038 62, 317 | 122, 969 
ne SE do....| 228, 690 | 271, 605 254, 278 | 236,888 | 226,003 | 211,077 | 347,381 | 311,574 | 213,840 | 111,170 | 46,066 | 63,481 | 116,014 
Stocks at wane. 6 end of month..do-.---| 236, 666 | 299,360 | 353, 230 429, 495 | 345,274 | 282,876 | 334, 246 | 308,086 | 269,978 | 215,388 | 194, 732 | 199, 056 241, 039 
Refined sugar (United States): 
Exports, Siading —_ Dis ecrninkoseceo ale — 5, 532 4, 603 4, 687 3, 844 4, 034 4, 958 5, 134 6, 428 5, 625 5, 003 4, 472 4,018 5, 344 
Price, retail, gran. (N. Y.)-..--- dol. per Ib. . 049 . 053 . 052 . 051 . 051 . 050 - 050 . 049 . 049 . 050 . 050 . 050 . 049 
Price, w wholesale, gran. (N. Y.)_-.---- do..--| . 044 . 046 . 045 . 046 044 . 044 . 043 045 046 . 045 . 044 . 042 . 042 
From Hi 1 Hawai & Puerto Rico_-.-long tons..| 16,662] 26,116 | 20,066 2, 485 13, 017 2, 908 754 1, 335 1, 208 1, 339 9, 479 4, 183 17, 734 
mports 
rom C SN ee ee do....| 18, 230 33, 086 25, 559 32, 712 34, 121 | ° 40, 044 59, 872 11, 791 2, 293 0 328 1, 413 5, 187 
- From Philtepine Islands§ ....... ae 2,979 6, 677 2, 975 3, 621 5, 676 6, 189 6, 563 2, 995 4, 287 2, 528 987 536 2, 223 
e. 
Sey oes rate center ereten thous. of ]b..| 8, 576 7, 138 6, 829 5, 004 5, 697 5, 270 6, 253 7, 528 7,959 &, 404 7, 603 7, 698 7, 931 
Prin, oe Formosa, fine (N. Y.) 
dol. per Ib.- . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 
Stocks in the United Kingdom__thous. ah. Leemeaneny 188, 388 | 168,201 | 162,841 | 165,658 | 170,197 | 182, 558 | 189,983 | 214,017 | 231,628 | 243, 223 252, 634 | 234, 468 
| 
MISCELLANEOUS FOOD PRODUCTS 
Geady, sales by manufacturerst_thous. of dol..| 18, 886 17, 856 15, 785 13, 307 12, 695 10, 359 13, 053 22,945 | 21,401 23, 656 21, 243 17, 747 18, 195 
sh: 
Landings, fresh fish, prin. ports_thous. of Ib_-|_-_..___- 37,588 | 42,769 | 46,543 | 38,963 | 39,238 | 46,890} 36,529 | 40,275 | 34,666] 27,112] 23,070] 25,652 
Salmon, canned, shipments stip nianenn iene a ee 587,392 | 259,361 | 411,041 | 518,885 | 653, 102 | 814, 883 /1,112,465 | 899, 579 | 539,699 | 716,458 | 524,250 | 487, 357 
Stocks, cold storage, total, 15th of month 
thous. of Ib.-| 40, 403 45, 694 37,367 | 45,981 55, 039 66,716 | 75,882 84,537 | 85,665 |} 93,024 90,711 77, 088 | * 62, 253 
Gelatin, edible: 
Monthly report for 7 companies: 
eee eee a 1, 538 1, 534 1, 594 1, 698 1, 621 1, 063 1, 056 | 924 1, 082 1, 364 1, 518 1, 554 1, 437 
—e Lasiiralaseracnainbnenaeininnis aaron a 1, 557 1, 400 1, 467 1, 666 1, 593 1, 400 1,994 | 1,397 1, 445 1, 226 1, 242 1, 301 1, 335 
rn ee 5, 929 6, 766 6, 893 6, 925 6, 953 6, 615 6, 014 5, 542 5, 179 5, 317 5, 593 5, 845 5 948 
Quatey a for 11 companies: 
ee Pe nf ne eens 8 ea ee Tt) ne (ae een SS Sees Caen ee 
IT occa tdcindbiepiedecnnenaed _ eee Ra OE Giesiiecdclnccccoaid EE cnecnsesalicnentanic Sete eee |e iain Rapa 
TOBACCO 
Leaf: 
0 ee thous. of Ib..| 44,333 § 36,624 | 28,987] 21,3 21,425 | 13,467 | 35,219 | 60,379 | 82,034 55,167 | 64,217 | 28,013 | 37,502 
expres OE Ea do-_..- 6, 592 8, 690 4, 752 4, 373 5, 793 10, 435 , 284 5, 324 6, 289 5, 641 4, 797 5, 820 5, 492 
Production (crop estimate)... .-. .- ll Rig Uilaeetssie Bical Eeteesta) epee) Bieneages Wiesel Miliary Mibiimes! Breda PEP ecicisnnacllschaaes 
Stocks, iy incl. imported types, end of 
Ne Soe mil. ofib..|..-.....- heres neem | - a (eer 2 ee eee 1 eeess| Seeereee 
ak fire-cured, and air-cured..do__.-|--....._- J Sere: eae) _, _ 3 Se PSE a *. see hee O'S SS >, SEE 
wena | GE GRR SA | ES aE ee See ht. eecckens!  HEiaetacee tla ones 
M sanieatnasa produc 
Consumption eeeeece withdrawals): | 
Small — cceuakihacatiicebieconiael millions..| 14, 244 13, 728 12, 527 14, 324 14, 717 13, 784 15, 892 14, 711 13, 264 13,506 12, 656 13, 863 11, 782 
SS =a thousands..| 437, 584 | 431,691 | 384,918 | 417,144 | 477,443 | 420,510 | 477,596 | 486,482 | 525,662 | 515,859 | 333,982 | 349, 497 | 361, 233 
Mameinened tobacco and snuff 
thous. of Ib..| 29, 594 30, 767 27,509 | 28,921 30, 180 27, 544 30,473 | 30,577 27, 869 30, 940 27,126 | 26,914 25, 425 
Exports, cigarettes§_..........._. thousands-.| 562,225 | 604,307 | 534,085 | 487,675 | 598,716 | 466,561 | 502,491 | 420,493 | 631,023 | 518,943 | 576,210 | 451,194 | 623, 889 
Production, manufactured tobacco: 
ES ERIE AES hous) at Tb..|_........ 27,248 | 24,962 | 25,766 | 27,184 | 24,954] 27,756 | 27,327] 24,969] 28,111 | 24,825] 23,260 |__.....- 
Fine cut chewing-- = Ses eee 502 366 394 427 378 409 403 358 363 382 | ee 
DD. cc cicnennanicnnauecmpuakuaiene | SRE RSS 4, 806 4, 375 4,615 5, 037 4,701 5, 140 5, 023 4, 344 4, 266 4, 290 4 eee 
— EE ee | __ ee ER 3, 373 3, 493 3, 551 4, 142 5, 443 3, 709 3, 655 2, 151 4, 563 4, 133 a 
LO 2 RESO | ES EE 18, 155 16,363 | 16,772 17, 118 14,005 | 17,962 | 17,812 17, 671 18, 503 15, 680 | 15,650 |....---- 
J = eee ee ES 412 366 434 460 426 537 433 444 415 440 | ree 
Prices, wholesale: 
Cigarettes iesncaociisieoipotninaunincaansnindial dol. per 1,000_- 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 6. 513 5. 513 5. 513 5. 513 5. 513 
| RE erie do...-| 46.056 46. 056 46.056 | 46.056 46. 056 46.056 | 46.056 | 46.056 | 46.056 46.056 | 46.056 | 46.056 | 46.056 
* Revised. 1 Dec. 1 estimate. 


ed a te - data beginning 1928, corresponding with monthly averages for 1928-33 shown in the 1938 Supplement, see table 6, p. 17, of the January 1939 issue. 
ev series 


Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
fag with a notes — ee —-—— ~ 
the sources of the data may be found int ' 2 J . . i ; ys 
i038 Supplement to the Renae ©! March | March | April | May | June | July | August — October ee —_ oj — 
J 
FUELS AND BYPRODUCTS 
Nl Nl | | | 
COAL | 
Anthracite: 
MSpOrte’...-..c<s-c<nacee thous. of long tons-- 143 121 107 | 222 | 197 | 112 | 100 129 149 127 | 143 165 154 
Prices, composite, chestnut: } 
OS SESE dol. per short oe aoe US) Sa Sees 10. 63 | S| Rene fe? a a 2 == See 
| eS Rae ase 9. 642 9. 564 9. 199 8. 946 9.030 | 9.231 9. 431 9.602 | 9.605} 9.713 9.706 | 9.731 9. 698 
PrOGueti0G.....<ncncccns thous. of short aa. » 3, 579 4,015 3,138 | 4, 255 4,201 | 2,571] 2,729 | 3, 337 | 4,165 | 3,728; 4,471! 4,953] *4,114 
LoS ee rea ees 3, 232 3, 467 2, 893 | 3, 821 3,869 | 2,361 | 2,336 2,888 | 3,519} 3,167 3,849 | 4,047 3, 382 
Stocks, end of month: 
In producers’ storage yards_........--  ——— 408 1, 265 1, 272 | 1,390 1,764 | 1,757 1, 924 2, 121 1,917 | 1,901; 1,458] 1,046] 761 
In selected retail dealers’ yards | | | } 
number of days’ supply-- 22 25 44 58 | 57 | 58 63 | 44 | 63 51 37 | 29 | 25 
Bituminous: } | 
| ee thous. of long tons-_- 348 279 | 673 929 1, 148 | 956 1,093 | 1,032 1, 107 | 1, 092 489 277 | 282 
Industrial consumption, total | | 
thous. of short tons__| 25, 745 23, 160 20, 653 19, 574 18, 596 18, 862 20,346 | 21,116 23,734 | 24,921 26, 533 26, 185 | * 24, 183 
Beehive coke ovens. .._......-.-.---- re 107 1 118 92 82 | 69 | 79 | 88 100 110 123 121 111 
Byproduct coke ovens-.......-..---- Gt... 4, 855 3, 795 3, 457 3, 236 2, 931 3, 085 3, 534 3, 770 4, 360 4, 622 4,742 4, 751 4, 346 
CP own enagnndaccasacensmos a 321 228 327 434 451 478 478 430 486 441 342 212 244 
3 ee eee GOian« 143 144 136 137 130 127 128 130 134 138 144 149 137 
Electric power utilities..............- a 3, 168 3,015 2, 675 2, 803 2, 846 3, 038 3, 315 3, 338 3, 575 3, 530 3, 684 3,595 | * 3,051 
eT .  ) ea : 6, 976 6, 427 5, 801 5, 609 5, 298 5, 482 5, 662 5, 938 6, 663 6, 597 (3 po 7,149 | * 6,545 
Steel and rolling mills_...........-..- a 805 787 649 603 588 583 660 652 736 803 858 759 
Other taduatrial...................-... , 9, 370 8, 610 7, 490 6, 660 6, 270 6, 000 | 6, 490 6, 770 7, 680 8, 680 9, oH 9, 350 8, 990 
Other consumption: 
Vessels (bunker) -.-.--- thous. of long tons_- 105 101 86 113 98 | 100 | 99 95 112 129 81 92 
- = mine fuel -.------ thous. of short tons_- 259 223 164 156 165 172 | 211 237 258 265 266 261 249 
rices: 
Retail, composite, 38 cities 
dol. per short ton-_-.|-.-------- || Senete SSPE SS | eee Sriram ts tT eee armen Yh Sere! Seer 
Wholesale: 
Mine run, composite...........--.. do....| 4,283 4. 359 4.301 4. 303 4, 294 4.297 | 4.296 4, 299 4. 299 4. 299 4. 298 4, 290 4, 286 
Prepared sizes, composite. -.--._-.-- do....| 4.491 4. 544 4. 378 4. 391 4. 404 4. 434 4. 469 4. 524 4. 576 4. 565 4. 557 4. 544 4. 520 
Productiomt...........<...- thous. of short tons__| ? 35,290 | 26,745 | 22,671 | 21,321 | 22,507 | 23,367 | 28,665 | 32,286 | 34,989] 35,925 | 36,541 | 35,530 | 933,910 
Stocks, industrial and retail dealers, end of 
month, total_.._..-- thous. of short tons..| 49, 505 35, 359 34,102 | 33,158 | 33,452 | 33,615 34, 579 36, 507 | 39,024] 40,821 40,720 | 39,720 | * 39,887 
Industrial, ies Sictict tntcascuwesud do....| 35,225 | 30,259 | 28,952 | 27,748 | 27,612 27, 265 27,719 | 29,377 | 31,324 | 33,321 33, 670 33, 270 | * 34, 087 
Byproduct coke ovens..-.......-.-- a0.... 7, 222 5, 23} 4, 935 4, 867 5, 000 5, 364 5, 540 5, 952 6, 459 7, 173 7, 462 7, 374 7, 373 
2 7 Sea 360 347 299 309 311 275 313 330 346 349 K 403 
Oe, ee a 215 235 227 253 271 277 279 263 258 264 252 236 220 
Electric power utilities............- a 8, 760 8, 479 8,404 | 8,201 8,067 | 7,905 7, 834 8, 029 8, 195 8, 413 8, 491 8, 379 8, 456 
Railways (class I)_................- as... 7, 638 5, 860 5, 548 4, 996 4,827 +} 4,532 4, 556 4, 672 5, 052 5,315 | 5,629 5,819 | * 6,736 
Steel and rolling mills.............. do....} 1,050 837 779 | 722 716 | 652 | 651 638 620 650 687 742 879 
wo ae oe 9, 980 9, 270 8,760 | 8,400 8, 420 8, 260 | 8, 560 9, 510 10, 410 11, 160 10, 800 10, 370 | * 10,020 
Retail dealers, total.................. a0... 5, 280 5, 100 5,150 | 5,410 5,840 | 6,350; 6,860 7, 130 7, 700 | 7, 500 7, 050 6, 450 5, 800 
| ' 
COKE | | | | 
| | | | | | 
ee thous. of long tons. 21 19 28 | 45 60 39 33 55 | 40 38 27 25 | 23 
Price, beehive, Connellsville (furnace) | } - 
dol. per short ton_- 3. 750 4. 250 4.250 | 4.250 3.875 | 3.750; 3.750 3. 750 3. 750 3. 750 3.750 3. 750 3. 750 
Production: | 
ee 97 75 | 58 52 | 44 50 63 70 7 77 71 
MEIN og oe anne te escany 0 2, 675 2,436 | 2,283 2, 067 2,177 494 | 2,675 3, 093 3, 278 3, 363 3, 367 3, 078 
Peironsntt CONG. =... ..-22- oo see 114 127 | 138 137 138 148 | lll 147 153 142 126 117 
Stocks, end of month: | | 
Byproduct plants, total 2,777 3, 134 3, 275 3, 375 3,564 | 3,709 3, 675 3, 716 3, 745 3, 610 3,330 | * 3,116 
At furnace plants_.......-- oi 1, 305 1, 348 1, 376 1,411 | 1, 460 1, 453 1, 392 1, 334 1, 307 1, 291 1,241 | * 1,242 
At merchant plants.................. d 1, 472 1, 786 1, 899 1,964 | 2,104 2, 256 2, 283 2, 382 2, 438 2, 319 2,089 1, 874 
PORGINEEE QUNOo oacnnoscecnccecasccneas 469 522 562 574 | 610 651 623 654 678 7 717 705 
PETROLEUM AND PRODUCTS tft 
Crude petroleum: 
Commergties (runs to stills)_..thous. of bbl_.|-...-----] 95,885 | 95,675 | 99,238 | 93,880 | 99,856 | 101,352 | 96,990 | 100,787 | 97,309 | 97,964 | 99,614| 87,797 
i eae do 1, 736 2, 405 2,017 1, 923 2,130 | 2, 669 1,720 1, 584 , 647 2, 308 2, 678 1, 371 1, 343 
Price co Okla.) at wells.__dol. per bbl_- - 960 1. 160 1. 160 1, 160 1.160} 1.160 1. 160 1. 160 1.040 . 960 : . 960 . 960 
ere thous. of bbl__|--.-.__-- 106, 524 | 102,702 | 98,674 | 94,277 | 102,898 | 106,165 | 98,661 | 101,830 | 98,567 | 102,287 | 102,490 | 93, = 
Refinery operations--....._. pet. of capacity--_|----..-- 77 79 7 77 79 80 79 79 79 77 78 
Stocks, end of month: 
California: 
Heavy crude and fuel__...- hows of Obi. I. .......- 77,008 | 79,965 | 81,822; 82,833 | 84,724 | 85,132] 86,705 | 87,222} 87,399 87,222] 87,595 | 87,002 
BS EEE LN / 3a Se 31,669 | 31,504 31,624 33,151 | 33,138 | 33,548 | 33,975 | 34, 36,064 | 37,193 | 36,927 | 38,323 
East of California, total............_. | SS eta , 6: 267, 942 | 259,259 | 251,213 | 247,361 | 243,952 | 240,251 | 233,463 | 228,741 | 229,140 | 227,134 | 227,098 
Re RR "OSA ee, 45,822 | 45,975 45,101 44, 314 43, 674 42, 724 42,979 | 41,131 40, 386 41, 221 42,540 | 41,777 
Tank farms and pipe lines._....___- ile ES 223, 816 | 221,967 | 214,158 | 206,899 | 203,687 | 201,228 | 197, 272 192, 332 | 188,355 | 187,919 | 184,594 | 185, 321 
Wells completed................-... number..|........- 1, 707 1, 606 L 1,776 1,539 | 1, 648 1, 1, 715 1, 572 1, 419 1, 385 1,338 
Refined petroleum products: 
Gas and fuel oils: | 
Consumption: | 
Electric power plants. -__.-- thous. of bbl_- 1, 135 1, 018 879 934 1, 184 1, 205 1, 205 1, 090 1,101 1, 193 1, 243 1,236 | ° 1,116 
~ matey — I) 3, 964 3, 708 3, 678 3, 729 3, 811 3, 898 3, 815 4, 199 4, 010 4,111 3, 957 3, 640 
Veneee (paneer)...................- do. . 076 3, 169 3, 249 3, 393 3, 219 2, 969 2, 916 2, 925 2, 788 2, 771 2, 925 2, 587 2,904 
erie _ oil "aay per bbl_- . 850 . 888 . 925 . 925 . 925 . 925 . 925 - 925 . 925 . 925 . 925 895 . 850 
roduction: 
Residual fuel oil_...-_.._-- aes. 68 GBI...}.....-.- 25,328 | 24,833 | 24,392 | 22,761 | 23,547 | 24,232] 24,552 | 25,487 | 24,573 | 25,197 | 25,800| 21,476 
Gas oil and distillate fuels, le = 12, 294 11, 577 12, 160 10,784 | 12,688 12,691 13,074 | 13,820 12, 793 13, 873 14, 135 12, 797 
Stocks, end of month: | 
Residual fuel oil, east of California 
thous. of bbi..j........- 25, 981 27,815 | 29, 284 30, 282 32,285 | 32,874 33,661 | 33, 344 30, 935 26, 991 24, 309 21, 952 
q Cn oil and distillate fuels, total....do....|.._.___- 18,882 | 19,972 | 22,385 | 24,699 26,620 | 28,841 | 30,860 | 33,017 | 32,069 | 27,873 | 24,650; 21,731 
asoline: 
Consumption, domestic--.__- thous. of Ul) St Seana 41,259 | 43,254 | 44,911} 48,203 | 47,474 50,459 | 46,058 | 46,272} 44,991 | 41,649 | * 37,767 | 34,595 
| ac eee ace do....| 3,523 3, 029 3, 742 i 3,517 | 3,597 | 3, 998 3, 068 3, 572 3, 205 4, 607 2, 764 2, 569 
Price, wholesale: 
Tank wagon, delivered (New York) 
dol. per gal_. .118 . 130 . 130 . 130 - 130 . 127 .1%4 . 124 124 | . 124 119 .119 .119 
Refinery (Oklahoma).........._... do. ‘045 | 2051 | 083 | 2051 2053 | 1055} 055; 2051} 046 | «= 046 | = 043 | = cst |. 42 
Price, retail, service stations, 50 cities.do__-|....._.-- "141{ 1141) aL | eda | 2140 ae Re ee tee PSRER 
’ Revised. » Preliminar 
xa Data for beehive and byproduct coke revised for 1937; see p. 45 of 


tRevised series. Petroleum and products revised for 1937; see table 9, p. 15 of the March 1939 issue. 


the December 1938 Survey. 


§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 
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Monthly « statistics odinideh December 1937, to- 19: 39 1938 intend 
— with panos notes = ore ————______ 
0 m found in the P S - am- - € - > 
teas ss seepage eh - | March | March | April | May | June | July | August |‘ —_ October | Novem — “a [= 
FUELS AND BYPRODUCTS—Continued 
PETROLEUM AND PRODUCTS{—Con. 
Refined petroleum products—Continued. 
Gasoline—Continued. 
Production: 
At wees gas plants.....- thous. of bbl_- 4, 326 4,171 4, 196 4,001 4,127 4, 226 4, 081 4, 375 4, 244 4, 345 4, 264 3,747 
At refineries: 
Seer a 44,116 44, 582 46, 645 44, 247 47, 607 48, 662 47, 312 49, 677 47, 998 47, 780 48, 308 42,721 
OS ee 19,769 | 20,040 804} 19,735 | 21,020] 21,524 | 20,934 |} 21,383 | 20,397 | 20,794 | 21,125] 18, 455 
| eS =. apa 21,114 21, 686 23, 042 21, 877 23, 652 24, 188 23, 049 23, 862 23, 379 22, 701 23, 546 21, 037 
Natural gasoline blended ------- Wuee 3, 233 2, 856 2, 799 2, 635 2, 935 2, 950 3, 329 4, 432 4, 222 4, 285 3, 637 3, 229 
Retail distribution --........-- mil. of a 1, 688 1, 732 1,850 1, 926 1, 982 2, 087 1,911 1, 889 1,761 1, 749 2) | eas 
Stocks, end of month: 
Finished gasoline, total_...- thous. of bb!_.|__. 85,035 | 82,684 | 80,987 | 73,725 | 70,224 64,599 | 63,163 | 63,542 | 64,083 | 65,949 73,847 | 79,691 
= eae _ Se See 60, 043 57, 660 54,010 47, 159 43,091 40, 137 38, 819 38, 739 39, 376 41, 805 49, 419 54, 569 
ene ees ee 5, 531 6, 179 6, 548 6, 951 7,614 8, 022 8, 159 6,77 5, 742 4,830 | * 4,647 4,7 
Kerosene: 
Consumption, domestic.............- o- bared 6, 1.0 4, 333 3, 637 3, 257 3, 752 4, 292 4, 187 5, 185 5, 368 6, 813 5, 980 5, 901 
ee ee oe 523 535 788 745 381 210 597 797 646 323 783 776 516 
Price, wholesale, water white 47°, oe 
(Pennsylvania) -.....-.-.-.- dol. per gal_- . 053 054 053 .052 . 053 .053 . 052 . 051 . 051 . 050 . 049 049 . 052 
ee thous. of bbl__|_.__- 5, 798 5, 445 5, 649 5, 235 4, 889 4, 933 5, 348 5, 320 5, 419 5, 739 5, 702 5,174 
I Stocks, refinery, end of month--_.--.-- “Ss ee 6, 093 6, 7, 627 9, 202 10, 112 10, 149 10, 497 9, 949 9, 676 7, 799 6,711 5, 452 
vubricants: 
Consumption, domestic. .........--- Go... 2,195 1, 591 1, 730 1, 606 1, 844 2, 002 2, 127 1, 805 1, 735 1, 831 1, 609 1, 653 
Price, w olesale, cylinder, refinery (Penn- 
sien air ee dol. per gal_- . 105 -110 -110 -110 110 .106 . 105 . 105 . 105 . 105 .105 105 . 105 
ES EEE thous. of bbl__|__. ' 2, 697 2, 530 2, 595 2, 378 2, 631 2, 576 2,615 2, 632 2, 535 2, 384 2, 527 2, 522 
Stocks, refinery, end of month-.-....-- ee.....1. 8, 210 8, 290 8, 255 8,114 8, 194 7, 969 7, 605 7, 718 7,817 7, 695 7, 762 7, 951 
Asphalt: 
faportss inact teopeseomeonenaeal short tons. 2, 886 1,902 1, 578 1,727 2, 335 1, 208 2, 844 1, 923 1, 649 3, 461 2, 078 2, 869 9, 662 
| SS eee eS, Ee 278, 900 | 334,000 | 450,000 | 445,600 | 475,800 | 514,400 | 456,300 | 464, 900 322, 700 | 242, 400 | 244.400 | 189, 300 
=— refinery, end of month-_-.-.-- Rs 633,200 | 663,700 | 710,700 | 669,300 | 633,200 | 566,400 ‘| 471,100 | 442,200 | 447,600 | 480,900 | 532,000 | 572,000 
ar: 
LE thous. of Ib..|.......__| 39, 760 31, 640 35, 560 37, 800 30, 240 31, 920 36, 400 42, 000 37, 520 36, 120 35, 280 33, 320 
Stocks, refinery, end of month-----.--- do_...|_...-_._-] 150,465 | 144,626 | 140,826 | 138,260 | 135,911 | 134,103 | 129,018 | 128,926 | 131,772 | 129,340 | 128,627 | 117, 711 
LEATHER AND PRODUCTS 
| 
HIDES AND SKINS | : 

Imports, total hides and skins$-...thous. ? Ib.) 29, 196 9,251 | 7,759 11, 561 12, 242 14, 903 16, 266 16, 897 19, 803 24, 399 25, 657 32,826 | 28, 189 
Calf and _ eee do....| 2,380 916 1, 289 1, 337 , 429 2, 144 3, 175 2, 133 2,116 3, 440 3, 972 3, 563 2, 809 
a do...-| 11,771 3, 158 1,046 2, 737 2, 058 5, 393 2, 716 5, 670 7,527 | 10,725 9, 588 13,528 | 13, 200 
|" ae ee do cess 6, 769 2, 634 2, 570 4, 733 4,176 4, 795 5, 223 5, 498 4,945 6, 122 6, 075 6,317 6, 189 
Sheep and lambskins§..._...-......-..- do....| 4,436 1, 995 2, 056 1, 902 3, 942 1, 941 4, 341 2, 282 3, 641 2, 685 4, 468 7, 901 3, 975 

Livestock (inspected slaughter): | 
| eae thous. of animals__| 478 506 502 500 475 436 457 453 470 457 417 415 385 
RN no eee do....| 774 809 749 772 816 820 848 917 884 858 758 761 653 
—_ Ss delet asiaaichsinia wpa Ticino sapiennanangribiel do....| 3, 229 2, 610 2, 462 2, 585 2, 533 2, 254 2, 467 2, 671 3, 311 3, 913 4, 346 4,043 2, 890 

ee ee a eee do....| 1,473 1, 428 1, 425 1, 550 1, 485 1, 461 1, 603 1, 694 1, 638 1, 453 1, 347 1, 456 1, 361 
any "aia (Chicago): 
Packer’s, heavy, steers_----....- dol. per Ib__| . 107 . 109 . 099 . 005 . 083 Fe i | 119 | . 120 . 134 .141 128 .121 . 104 
Calfskins, packers’, 8 to 15 Ib_.__-..-.-- do...-| . 154 - 123 -113 123 -114 - 139 - 145 - 143 - 161 . 163 - 157 . 163 . 154 
. LEATHER 
ae thous. of Ib_- 92 52 58 109 97 49 60 41 49 42 26 6 14 
Upper leather§...........--.- thous. of sq. ft-.| 4,197] 4,567] 4,563] 4,169] 8,623] 3,669| 3,738] 3,709| 4,651] 3,420] 3,689] 3,097] 3,492 
uction: 
Calfant kip.............--2 thous. of skins..|......___| 1,127 870 865 | 1,082) 1,222] 1,349] 1,066] 1,100] 1,138] 1,277] 71,319] 1,326 
SES EEE thous. of hides__|_.______- 1,617 1, 381 1, 409 1, 457 1, 407 1, 764 1,717 1, 755 1, 786 1,882 | * 1,936 1, 945 
Goat end Bid. .......nnccvcacd thous. of skins._|-._.____- 2, 831 2, 506 2, 371 2, 675 2, 394 2, 755 2, 336 2, 525 2, 634 3, 245 3, 185 3, 174 
EE EEE eee __ ee PE: 2, 125 1, 827 2,010 2, 184 2, 308 3, 226 2, 716 2, 822 2, 872 2, 899 | * 2,899 2, 795 
Prices, wholesale: 
Sole, oak, scoured backs (Boston) 
dol. per Ib_- 291 . 305 . 305 - 305 - 305 - 315 . 318 . 320 - 320 . 324 . 318 .315 . 308 
Upper, chrome, calf, B grade, composite. 
dol. per sq. ft_- . 380 . 378 - 365 - 366 - 366 377 . 378 . 378 - 385 . 392 . 390 . 393 . 390 

Stocks of cattle hides and leather, end of month: 

| | FE thous. of equiv. hides_._|...._____- 14, 576 14, 052 13, 874 13, 967 13, 865 13, 331 13, 244 13, 440 13, 885 13, 996 | * 13, 602 13, 290 
In process and finished..............- Sa See 10,589 | 10,308 | 10,193 | 10,223 10,014 9, 666 9, 540 9,665 | 10,074] 10,301 | *9, 868 9, 617 
BE enti cnetiginssaannmoausiee™ eae , 987 3, 744 3, 681 3, 744 3, 851 3, 665 3, 704 3, 775 3, 811 3,695 | * 3,734 3, 673 

LEATHER MANUFACTURES 
Gloves and mittens: 
Production (cut), total_........-- dozen pairs_|________- 122,385 | 109,081 | 116,492 | 145,710 | 150,480 | 181,791 | 173,882 | 183,667 | 162,797 | 135,759 | 119,257 | 153, 409 
Dress and semi-dress_..............- Ses See 69, 028 55, 084 , 953 . 92, 255 | 112,736 | 106,761 | 115,942 | 102, 725 t 63,177 | 93, 123 
. || ee ee ee? 53,357 | 683,997 | 62,539 | 60,525 | 58,225 | 69,055 | 67,121 | 67,725 | 60,072} 61,694 | 56,080 | 60,286 
— ee thous. of pairs_-..- 310 203 171 127 116 136 164 191 200 138 113 108 195 
ces, wholesale, factory 
Men’s black calf blucher-.-_.- dol. per pair_. 5.75 6.00 6.00 5.75 5.75 5.75 5.75 6.75 5.75 5.75 5.75 5.75 5.75 
Men’s black calf oxford.............- ic 4.75 5.00 5.00 4.75 4.75 4.75 4.75 4.75 4.75 4.75 4.75 4.75 4.75 
Women’s colored calf_.........-...-.- do-...- 3.00 3. 35 3.35 3. 23 3.00 3.00 3.00 3. 00 3.00 3.00 3. 00 3.00 3.00 
Production: 
Total boots, shoes, and slippers 
thous. of pairs..| 42,226 | 37,543 | 33,468 | 30,473 | 26,897 | 30,742 | 42,252 | 38,280] 35,012 30,054 | 29,988 | ° 33,561 | 35,457 
Se ea ee 281 204 180 169 225 187 295 263 282 304 331 260 237 
All fabric (satin, canvas, etc)....... _ Se 734 1, 303 1, 036 961 459 314 291 319 303 305 355 457 
Part fabric and part leather_-...._- __ re 832 1,314 889 729 192 202 405 331 315 354 476 * 652 778 
High and low cut, total...........- do....| 37,074 | 31,€36 | 28,044 | 24,908 | 22,491 | 26,546 | 36,247 31,987] 27,799 | 22,556 | 24,359 |*30,149| 31,400 
a adh and youths’............... do....| 1,560 1, 349 1, 221 1, 221 1, 361 1, 426 , 958 1, 803 1, 638 1, 553 1,426 | * 1,414 1, 302 
Eee do....| 2,235] 2,039| 2,079] 1,817| 1,681| 1,576| 1,845] 1,818] 1,878] 1,886] 1,775] °1,987| 1,940 
Misses! and children’s__.........- do....| 4,505 3, 663 3,414 | 3,394 3,008 | 3,314 4,090 | 3,859 | 3,583 8, 132 8,399 | °3,740 | 3,711 
esa eemiemnecmnaeed do....| 9,914 8,442] 7,360} 6,829] 7,314 7,027 | 10,067] 9,568} 9,250] 8,691 8,403 | *8,876| 8,645 
a ee eee aon do...-| 18,859} 16,143] 13,970] 11,738] 9,128] 13,204| 18,287| 14,940] 11,451 | 7,295| 9,355|*14,132| 15,801 
Slippers and moccasins for housewear 
thous. of pairs__ 2, 586 2, 279 2, 361 2, 676 2, 837 3, 108 4, 692 5, 115 6, 078 6, 422 4, 297 1, 695 1, 983 
All other footwear_.........-....._- os... 721 806 958 941 692 384 322 264 236 114 | 170 348 530 
| | 
* Revised. t See footnote marked with a “‘t’’ on p. 45. 


§ Revised series. 


Data revised for 1937, see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 
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Monthly stetistics through December 1987, to- 
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey 
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March Mareh | April | May | June 





LUMBER AND MANUFACTURES 





LUMBER—ALL TYPES 









Exports (boards, planks, etc.)§ ..-..M ft. b.m_-_| 66,581 | 62,400 | 61,572 | 69,945 | 63,735 | 64,857 | 61,517 67,998 | 68,107 | 56,729 | 79,697| 58,817 | 60,351 
National Lumber Mfrs. Assn.: 

Production, tota]_............-- seth, . 0.3N.-|--<.-...- 1, 698 1, 473 1, 550 1, 696 1, 606 1, 998 1, 901 4, 790 1, 675 1, 505 1, 582 1, 493 
eI cca wuasueeiee | ee 296 219 211 237 239 24 233 295 293 
SEEDERS ES a Sees — 1, 402 1, 254 1, 342 1, 485 1, 402 1,776 1, 664 1, 552 1, 429 1, 271 1, 287 1, 200 

Shipments, totel....-......caccocecncss (ieee Sere 1, 748 1, 489 1, 531 1, 684 1,775 2, 033 1, 843 1, 847 1, 789 1, 593 1, 662 1, 581 
i ee ae ah eS 238 225 222 230 267 283 3 295 311 263 308 282 
Softwoogs.............-<... c YY SS Se 1,511 1, 264 1, 308 1, 454 1, 508 1, 750 1, 550 1, 552 1,478 1, 330 1, 355 1, 300 

Stocks, gross, end of month, tot 2 | SSE 8, 647 8, 625 8, 648 8, 672 8, 511 8, 481 8, 560 8, 506 8, 442 8, 373 8, 309 8, 209 
pS “Ne eis eee akg at eg 0 hl EES) 2, 354 2, 348 2, 332 2, 318 2, 259 2, 200 2, 155 2, 099 2, 058 2, 069 2, 055 2, 061 
SER ENS fe ieee TS 4 | ee 6, 293 6, 278 6, 316 6, 354 6, 252 6, 281 6, 405 6, 407 6, 384 6, 304 6, 254 6, 148 

Retail movement (yard): 

Ninth Federal Reserve district: 
ean Mft.b.m..| (1) 4,695 | 8,058 |} 9,553] 11,747 | 11,568 | 13,504 | 12,637] 16, 282 |........- * 17, 280 (1) (1) 
Stocks, end of month____...--....-_.- a aS 83,286 | 86,244 | 83,915 | 81,515 | 80,797 | 80,238 | 76,062) 69,666 |...-..-.- > 62, 948 (1) (1) 

FLOORING 
Maple, beech, and birch: 

Orders: 
| ae ne ee eee: M ft. b. m-_- 7, 050 6,350 | 5,050 7, 000 7, 900 7, 450 5, 400 7, 000 6, 200 6, 500 7, 450 5, 400 
Unfilled, end of month.........--..-- 0....|--------- 9,650 | 9,800 | 8,700] 8,000] 9,600 9,850 | 8,800} 10,600] 11,200] 13,000] 14,700] 15,200 

inne. ea do...-|-------- 6, 250 5, 400 5, 450 5, 600 5, 400 7, 000 6, 300 5, 400 6, 100 6, 200 6, 000 5, 580 

eS ee do....|-------- 6, 900 6, 100 5, 850 7, 000 6, 400 7, 250 5, 950 5, 200 5, 500 4, 900 5,900 | 4,850 

Stocks, end of month___........-....__- do....|-------- 23,600 | 23,350 | 23,100} 21,000] 20,000} 19,950 / 20,350] 21,000 | 21,600} 23,350] 23,800] 24,350 

Oak: w-2----- 

Orders: 

i) SEES Ses eee ae Ee 38,105 | 24,643 | 29,186 | 34,248 | 58,516 | 36,943 | 26,575 | 41,133 | 30,891 | 26,659] 36,868| 26,910 
Unfilled, end of month._......__.___- 34,805 | 32,464 | 33,364 | 37,379 | 59,906 | 55,338 | 47,416 | 56,393 | 55,724 | 52,697 | 60,649 | 56,482 

Du 1. ile At ined Saale a tee aati 32.272 | 20,694 | 20,059 | 28,783 | 30,762; 42,468 | 39,035 36,188 | 35,139 | 31,720] 28,463 | 27,640 

fe be ee: * ‘ 35,655 | 26, 28, 286 | 30,233 | 35,989 | 41,511 | 34,497 | 32,156 | 31,560 | 27,686 | 26,916 | 27,308 

Stocks, end of month.___-..-......._... _| 31% 81,857 | 84,567 | 85,340 | 83,890 | 78,663 | 79,620 | 84,158 | 88,190] 91,769] 94,181 | 95,228] 94,730 

SOFTWOODS 
Fir, Douglas: 

Exports: ee 
Rember§a::-..-.....--._ M ft. b. m.. : 18,775 | 17,820} 21,860 | 15,497 | 18,211 | 13,448) 15,712) 19,284 | 13,608 | 21,083 | 18,625 | 20,276 
aOR CEE do...-| {fore 6,235 | 3,382 | 20,149 | 13,368 | 8,636 | %222) 4,365) 5,322) 4,961/ 91015] 5,929] 6,696 


Prices, wholesale: 
No. 1, common boards.dol. per M ft.b.m--| 1g g99 
Flooring, 1 x 4, ‘‘B”’ and better, V. G. oe 

dol. per M ft. b.m--| 34 399 | 36.260 | 36. 260 


17. 640 17.640 | 17.640 | 17.640] 17.640 | 17-640] 17.640] 17.640] 17.640] 18.008| 18.424] 18.620 
36.260 | 35.893 | 35.770 | 36.260/ 36.260 35.770] 35.280| 35.280 | 35.280] 36.000 
Southern pine: 














eg ote 07 513 | 19,087 | 21,280 | 21,282/ 21,933 | 16,976 | 22,652| 15,283] 13,787 
Soa a 2k OF M ft. b. m__ " . 20, 156 20,120 | 21, 20, , , ’ om » 97 ’ oo ° 
Timber § DMA ER es ee! da... * a 5,570 4, 228 7, 215 5, 083 4, 245 4, 632 4, 197 4, 527 5, 190 4,012 4, 326 4, 709 
— on 3 584 724 622 612 710 539 473 557 491 
SES a eee ae Cee mil. ft.b. m_- 555 49) 497 « : pt , 
; Unfilled, end of ncath............... ie... 264 264 239 286 343 304 206 364 323 307 oe - 
rice, wholesale, flooring 8 |~7777> 76 ; ; 
S at perMft.b.m..| go 39] 41-19 | 41.05 | 39.67| 40.63 | 40.78] 41.41] 41.46] 41.22] 4209] 41.01] 40.76 | 39.86 
Productiont Re ots 2 mil. ft. b. m.. i 615 524 553 520 570 630 639 578 530 508 540 496 
led aaieapeacasas aed pee 600 496 522 537 667 661 620 642 580 489 os 
Stocks, end of month................... ei Ses 2, 266 2, 284 2, 315 2, 298 2, 201 2,170 2, 189 2, 125 2, 075 2, 094 2, 100 » 10! 
— CC ee ee ora 
rders: 
Dt ee se gl do... 311 284 324 336 442 399 333 347 386 391 279 = 
. Unfilled, end OT ea RE sappaaeie 191 184 189 187 276 253 m1 190 255 283 a 
rice, wholesale, Ponderosa pine, 1x8, no.2,| 
common (f. 0. b. mills) dol. per M ft.b.m-.-| 25.13 24.77 24. 15 23. 31 22. 50 21.32 22. 49 2.3 21.91 22.04 22. 92 24. 30 ~— 
Producten! .........:.... >. _mil. ft. b. m_- . 219 275 359 456 432 536 $ 430 305 238 181 267 
IGEN eh Reg Ra io a ae 323 278 315 358 374 475 411 388 335 322 299 l 782 
Stocks, end of montht ................ Mee ee 1, 785 1, 782 1, 826 1, 924 1, 982 2, 037 2, 109 2, 139 2, 104 2,014 1,896 2 
be 3 ———<—<—.  @@@@@+@° °° 7;© °° poOEres 
rders: 
426 
New Sa TES, ee do... a 524 350 388 516 524 537 411 444 555 451 445 : 
Unfilled, end of month.._...___- ae Se ey 342 280 265 270 381 ou 282 = 324 361 = ro 
Rian ee ne PRS Ria 510 398 371 440 354 578 466 471 518 416 446 431 
TOS le aaa a aaa eed essere: 536 412 403 512 413 584 463 471 495 414 413 1, 024 
Stocks, end of month___._...........___ > ae aR 1, 033 1,019 988 935 895 905 920 - 986 988 om » 
neeeeee California: 
rders: 
a 24,926 | 23,887 | 22,874 | 26,978 | 20,218 | 23,409 25,350| 25,939 | 22,134 | 34,270| 20,875 
Unfilled, end of month 5) oem: 33,302 | 24,770 | 22,120] 25,116 | 26,500 | 23,322] 25,111 | 24,694] 25,310] 34,562 > 4 
| atin ae 2k ieee ie R 23, 944 24, 518 30, 336 26, 665 34, 229 34, 838 30, 722 33, 106 27, 284 25, 261 24 243 
ae , 17,825 | 37,001 | 31,255 | 28,145 | 23,333 | 27,885 | 28,026 | 24,427 | 25,028 | 19,961 | 23,811 | a8, 288 
Stocks, end of month TT, 292, 203 | 282,953 } 279,415 | 282,201 | 287,243 | 206,177 | 299,367 | 304,859 | 313,047 | 309,310 | 307, 
FURNITURE 
All districts: 5 
Plant operations.__-....- percent of normal 57.0 42.0 43.0 41.0 42.0 47.0 53.0 =e one =9 - — ti 
Grand Rapids district: 
rders: 
Canceled.__.....-- percent of new orders_. 5.0 8.0 8.0 12.0 5.0 5.0 3.5 bh — ee = > oa 
aaa: no. of days’ production... 14 13 10 12 11 21 21 20 = = pe 21 19 
Unfilled, end of month.........__. do... 16 17 15 16 16 26 27 = a r , 58.0 53.0 
Plant operations________ percent of normal... 53.0 49.0 43. 41.0 43.0 46. 50.0 55.0 60. 0 61.0 62.0 12 13 
Shipments._______ no. of days’ production_. 15 14 11 10 10 12 16 18 ” » = 
a Seer g2.1/ 821| 821| 803 g0.4| 804] 73] 77.6| 77.6] 77.6 
SS 1926 = 100. 77.6 82.1 2. h 7 , >» 02 2 
Dining-room chairs, set of 6........._. or, 102. 3 102.3 102. 3 102.3 102. 3 102.3 102. 3 102.3 102.3 102. 3 102. 3 102 8 = : 
Kitchen cabinets._................... do... 88.1 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 56. . e) : 
Living-room davenports SELLER ATS .- (¢) 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 ( ) ( 









































Steel furniture (see Iron and Stee] Section). | 





1 Discontinued. Data as currently reported are comparable with the corresponding month of the preceding year, but not with the preceding month in the same year. 
; ray ang neg wn and December; date not reported separately for the two —s . > As of December 31. ¢ No quotation. 
ata for March, June, August, and November 193s are for 5 weeks; other months, 4 weeks. 

tRevised series. Production, shipments, and new orders of southern pine lumber for 1937-38 and production, shipments and stocks of western pine, eer 28, Bove bees 
adjusted to the 1937 Census of Manufactures; data for southern pine not shown on Pp. 87 of the February 1939 issue, and for western pine not shown on P. a ty) A arch 
1939 issue, will appear in a subsequent issue of the Survey. These revisions have not been carried into the totals shown on this page under the heading Lum ap ‘ ypes. 
bat neg for the latter series, embodying certain changes in addition to those occasioned by the adjustment of the southern pine and western pine figures, will be shown when 
available. 

§Revised series. . Data revised for 1937; see table 19, p. 14 of the April 1939 issue. 
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48 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1937, to- | 1939 19: 38 | 1939 
gether with ap ey notes and nese —- = } 
A Rants teacher ay Conga found in the | March | March | April | May | June | July 4q August Septem- | Ootaier | oz a | enn | — 
METALS AND MANUFACTURES 
IRON AND STEEL | 
Foreign trade: 
a (domestic) total§ ......--- long tons 474, 360 | 526,883 | 489, 202 | 540,639 | 312,021 | 263,699 | 242,139 | 346,068 | 425,421 | 469,596 | 490,095 | 362,672 | 359, 690 
ae © do-- 312, 262 | 338, 648 | 309,952 | 374,320 | 162,066 | 126,423 | 108,029 | 149,673 | 223,954 | 273,440 | 323,691 | 227,884 | 224, 913 
bapatte BOGIES cindt ce nseandcccrnnsinns do....| 25,369 } 11,827] 21,237] 20,814] 15,887] 14,728] 20,041] 27,958 | 26,445] 27,627] 28,767] 27.664] 19,149 
__ ere: do....| 780 227 12 395 314 634 1, 637 4, 218 5, 524 4, 749 6, 519 3,333 | 1, 413 
Price, wholassie, iron and steel, composite 
dol. per long an 36. 40 38. 80 38. 61 38. 50 38. 41 36. 32 36. 50 36. 48 36. 48 36. 39 36. 37 36.36 | 36.37 
Ore 
iron ore: 
Lake Superior district: | 
Consumption by furnaces | } 
thous. of long tons-- 1, 980 1,8 1,711 1, 472 1, 675 2, 077 2, 314 2, 781 3, 150 3, 041 2, 927 2, 853 
Shipments from upper lake ports__--- | 0 0 261 1, 181 2, 838 3, 268 3, 326 3, 285 3, 624 1, 481 0 0 0 
Stocks, end of month, total_....--.--- eo --]| 35,223 | 33,676 | 33,012 | 34,329] 35,846] 37,050] 37,874] 38,594 | 37,456 | 34,579 | 31,689 | 28, 840 
PEELE LATED | is 29,736 | 28, 281 27,768 | 29,160 | 30,656 31,759 32,516 | 33,173 | 32, 166 29, 456 26, 646 23, 912 
ee ee ee Ee 5, 487 5, 396 5, 244 5,170 5, 190 5, 292 5, 358 5, 421 5, 290 5, 123 5, 043 4, 928 
EEN ae 203 101 168 186 170 206 172 188 226 198 187 180 179 
Manganese ore, imports (manganese content) § 
thous. of long tons-_- 21 16 12 19 8 21 31 35 15 26 30 10 26 
Pig Iron and Iron Manufactures 
Castings, malleable: | 
OS EEN short tons..| 35,997 | 20,556 | 19,724] 17,564] 18,143 16,905 | 25,752 29,061 | 32,770 | 36,643 | 35,633] 38,105 | 33,234 
OS REE do....| 39,615 | 21,902 18,680] 17,097 18,077 | 16,630 | 25,799] 29,460 | 29,970 | 35,351 | 38,802] 35,372] 34,786 
oo OO Saas 47.5 26.0 22.7 20. 8 21.7 20.2 31.3 34.8 36. 4 43.0 46.0 43.5 | 42.9 
— Lissrea cache nine cineieniwelel short tons._| 39,807 [| 22,962 23,045 | 20,560] 21,673 17,500] 21,102} 26,941 | 28,717 | 35,563 | 36,434 | 36,403 | 34,698 
g iron: | 
Furnaces in blast, end of month: Dame 
0S | EES: long tons per day.-| 77,860 | 46,480] 42,310} 37,225 34,385 | 41,400] 51,370] .57,625| 70,690 | 75,795 | 71,315 | 70,235 | 74,285 
need eee 123 90 7 72 7 77 89 96 115 121 117 118 | 121 
Prices, wholesale: E | 
Basic (valley furnace)....dol. per long ton..| 20. 50 23. 50 23. 50 23. 50 22. 50 19. 50 19. 50 19.75 20. 50 20. 50 20. 50 20. 50 | 20. 50 
ESS REI do....} 21.15 24.11 24.13 24. 15 23. 59 20. 15 20. 15 20, 29 21. 14 21.15 21.15 21.15 21.15 
Foundry, No. 2, northern (Pitts.) ; 
dol. per long ton_- 22. 89 25. 89 25. 89 25. 89 24. 89 21.89 21. 89 22. 14 22. 89 22. 89 22. 89 22.89 | 22.89 
Ee thous. of long tons._} 2, 407 1, 452 1,376 1, 255 1,062 1, 202 1, 494 1, 680 2, 052 2, 270 2, 211 2,175 2, 060 
Cast-iron boilers and radiators: ; 
Boilers, round: ‘ 
ee thous. of Ib__| 2, 198 1, 063 931 1, 224 2, 478 2, 135 2, 227 2, 391 3, 561 2, 233 1, 338 1, 573 1, 807 
eee do....| 1,113 1, 131 1,181 1, 297 1, 400 2,015 2, 287 4, 078 4, 803 3, 083 2, 182 1.642 | * 1,376 
Stocks, end of month_....-.....-.-... do_...| 17,579 9, 19,709 | 19,707 | 20,758 | 20,677] 20,619} 18,925 | 17,701 | 16,877 | 16,114] 15,986 | © 16,491 
Boilers, square: 

0 cae ee = do....| 19,960] 12,931 | 10,219] 13,560] 16,705 | 14,681 | 20,367] 25,386 | 22,851] 15,388 10,128] 12.881 13,801 
— ae de....| _10, 406 ; 10,557 | 12,798 | 14,123] 17,841} 17,804] 30,852] 34,108 | 20,027} 15,081 | 12,276| 9,246 
Stocks, end of month__.._-.-----..--- do__..| 114,878 J 123,711 | 123,440 | 124,291 | 125,805 | 122,860 | 125,446 | 119,841 | 108,445 | 104,021 | 98,831 | 99,128 | 104,303 

Radiators: 
Convection t 
Sales, incl. posting elements, cabinets, ; 
oil and grilles. thous. sq. ft. heating surface. _ 340 326 409 619 604 656 703 606 614 608 498 442 305 
nary i 
coe oh °C do....| 5,593 3,071 2, 794 3, 752 5, 240 4, 958 6, 023 7, 199 6, 907 4, 765 3, 955 4, 896 4,711 
| ee do....| _ 2,887 2, 715 3, 692 5, 008 4, 423 5, 219 5, 214 6, 387 7, 679 5, 697 4, 815 3, 814 2, 950 
Stocks, end of month........---.--- do....| 33,612 : 26,999 | 25,637 | 26,451 | 26,216 | 27,098 | 28,003] 27,268 | 26,394 25,624] 28,279 | 30, 
Boilers, range, galvanized: 
— eo 

eb iiebaGentecaoened number of bollers.. 57,928 | 71,414 | 68,013 | 56,976 | 65,902 | 50,377] 57,721 | 68,337 | 108,427 | 70,862 47,882] 61,003 | 50,876 

Ueniled, end of month, total_..-..._- .... 10, 145 17, 191 19, 101 15, 205 16, 153 14, 279 15, 414 18, 016 46,882 | 37,170 20, 626 15,026 | 12, 604 
{eee d 60,421 | 72,378 , 60,497 | 64,185 | 51,900] 56,595 | 65,622] 77,563 83,716 | 70,232] 64,094 | 56,47 
Shipments. _- 60,387 | 71,947 | 66,103 | 60,872 | 62,928] 52,251 | 56,586 | 65,735] 79,561 | 80,574 | 64,426] 66,603 | 53, 298 
Stocks, end of month 38,463 [| 33,435 | 30,372 | 29,997] 31,254 ,903 | 30,912} 30,799] 28.677] 31,819 | 37,625] 35,317 | 38,495 

Boiler and pipe fittings: | 
Cast iron: 

Production (!) 3,738 | 2,968) 3,194] 4,220) 3,596] 5,022] (!) (1) Q | @) > | 

ERASE > do...- (!) 4, 478 4, 008 5, 069 6, 067 4, 525 5, 434 5, 144 6, 737 (‘) (1) (@) | @) 
Malleable: | | 

eon a (1) 2, 636 2, 229 2, 759 2, 967 2, 991 3, 518 (1) () Q@) | (@) () | (!) 
ee ee (!) 2,977 2, 994 3, 310 3, 998 3, 039 3, 217 3, 094 3, (1) (1) (#) (') 
Steel, Crude and Semimanufactured 
| 
Castings, steel: z | 
Orders, new, total. _..-.........-- short tons..| 41,367 | 28,096 | 21,869 20,636 21,419 | 36,641 | 24,814] 25,565] 25,418 | 30,428 | 38,342] 42,024 30, 360 

Percent of’ OE Le 36.9 25. 1 19. 18. 4 19.1 32. 7 22. 2 22.8 22. 27.2 34, 2 7.5 27. 

Railway specialties. ............ short tons..| 11, 125 6, 888 2, 498 2, 697 4,907 | 16,589 4,411 5, 462 4, 127 7,128 | 14,749] 12,606 | 6, 848 
Ss do....} 40,219 | 30,793 | 25,150] 22,127] 24,111 988 | 36,454] 28,478 | 28,109 ql 36,130 | 38,928 | 36, 471 

Percent et eapetity............--<---<-------- 359 27.5 22. 5 19.8 21.5 20. 5 32.5 25.4 25.1 26.8 32.3 34.8 | 32.6 

. —— specialties. .......-...- short tons..| 10,173] 7,312] 4,290] 3,892] 4,479] 6,111] 12,983] 8,353] 5,986] 7,207| 11,282] 12,804 10,060 
ngo ‘ | 
Production.....--..------ thous. of long tons..} 3, 365 2,012 1, 925 1, 807 1, 638 1, 982 2, 547 2, 658 3, 118 3, 572 3, 143 3,187 | 2,955 
..... .. } 54 33 33 31 28 35 42 45 61 54 | 54 
Bars, steel, cold nite, carbon, shipments 
short tons..} 42, 808 21, 185 19, 882 18, 262 18, 234 18, 166 28, 327 30, 903 35,106 | 37,673 36,315 | 39,648 | 38,571 
Prices, wholesale: | 
Composite, finished steel_.--.-..- dol. perIb..| - 0268 - 0289 . 0289 - 0289 . 0286 0268 . 0268 . 0268 . 0266 . 0268 0268 .0268 | =. 0268 
Steel billets, rerolling a } 
perlongton..| 34.00 37.00 37.00 37.00 36. 25 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34.00 | 34.00 
Structural steel (Pittsburgh). PY: “aa per Ib-- . 0210 - 0225 . 0225 0225 . 0221 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 | 0210 
Steel scrap (Chicago)... _- ol. per grosston..| 14.25] 12.15| 11.38{ 10.95| 10.38] 1200] 13.75] 13.50} 1288] 1420] 13.75] 13.85] 14.06 
U. 8. Steel — 
Rermiogs, nst.............-<..-.. thous. of dol..} 15, 881 DRE Taieiewemcclvcwoccaun | | Se, Seep SUG fncdcdcne baaian anus a |----2--- 
Shipments, finished steel products 
thous. of long tons_- 768 572 502 465 478 442 559 578 663 680 694 789 | 678 


* Revised. 
! Discontinued by the reporting source. 


§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 








of 











SURVEY OF CURRENT BUSINESS 


49 










































































May 1939 
Monthly statistics through December 1987, to- | 1939 | 1939 

oe with ome notes or ——- | 

to the sources of the data may be found in the Novem- | Decem- anu- . 

1938 Supplement to the Survey March May June July | August October — , ber ym ay 

METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 
Steel, Manufactured Products 

Barrels and drums, steel, heavy type: 

Orders, unfilled, end of month__.--- number._| 351, 203 399, 085 | 448,176 | 361, 750 374, 454 | 248,376 | 519,375 | 438,746 | 421, 037 

bg SRE EELS do....! 709, 252 696, 264 | 696, 528 | 629, 448 841, 653 | 788,040 | 830,979 | 749.070 | 552,189 
Pi eee 44.4 43.3 43.3 LA 62.3 49.0 51.7 47.5 35.0 

Ss _ Se eases number_-_| 710, 228 696, 738 | 685,453 | 622, 155 865, 572 | 799,678 | 822,746 | 746,510 | 556, 069 

Stocks, end of mouth.................... do....} 29,610 23,118 | 34,089 | 41, 287 36,241 | 24,603 | 32,696 | 34,717 7 

Boilers, steel, new orders: 
| ee eee thous. of sq. ft_- 612 734 547 691 717 635 892 1, 120 817 
CRN os 8g dacctaccmuabeosneed number... 658 760 888 894 1, 125 947 1,012 1, 261 892 
Furniture, steel: 
Office furniture: 
Orders: 
TO os ticesasudowediiacass thous. of dol..} 1,798 1, 290 1, 689 1, 554 1, 650 1, 813 1,852 1, 966 1, 782 
Unfilled, end of month.......-..---- €0.... 1,052 974 1, 128 1, 202 958 1, 064 977 1, 132 1,140 
ican ccncoccacapuecccuanceas do... 1, 886 1, 293 1, 591 1, 480 1,718 1, 707 1, 982 1, 813 1,775 
Shelving: 
Orders: 
, SE ee oe ee ee do_..- 499 305 292 321 318 335 315 368 388 
Unfilled, end of month.........---- do_..- 317 321 227 302 362 255 205 253 292 
SR a eh cnc no wees Ge. ..- 474 330 353 247 342 442 357 318 349 
Plate, fabricated steel, new orders:® 
) | Ry acinar short tons..| 29,784 25,141 | 20,044 | 27,773 21,793 | 20,213 28,218 | 20,511 | 22,903 
Ce do....| 7,728 11, 425 5,813 | 15, 382 5, 379 3, 629 5, 950 4, 081 7, 401 
Plumbing and heating equipment, wholesale 
UO Or os cen ncenenceoaneed dollars..| 234. 82 227.10 | 226.89 | 235.42 233.88 | 233.97 | 233.97 | 233.99 | 234.64 
Porcelain enameled products, shipments] 
neue. G6 Gor. .|.-.....-- 648 709 626 7 675 645 610 771 
Spring washers, shipments__........-..-- do_... 215 115 101 84 164 186 177 185 180 
Stee] products, production for sale (quarterly): 

Merchant bars-_-......---- ee Oe ee ee ee ee aa eee , eee, Bae eee 

EM WR pcs rotanncidcoasesnanaba SE aS | eee eee | ee ), as 
MN... cnecuncusdendeewdeduaucesianes Se Se a | | ER Sees ; yf, Se 4 ee ee 

ee a ee (ee ee ee | SE, ee | || ESS | Se Tee 

Ae eer ee ee Oe | et See a ek ee eae 
Percent Of Capacity... ....c..-.-ccccccecance-[oecseee--§ = E4222 22 -f-e--005- , | | YY ) ees Pee 

Strip: 

Cold 1eM. ssccnccece deus. of lene tome.f--.-<----—  9393=§ @ eee fence ces Wihisccccstbgiccccwuh | Se pasnsed eae | | Ee oe We eae 
eS ee eee . Se SS Or | aes eee J | ee eae ee ee See See Cae 

Structural shapes, heavy-.-...--------- . ee SSS a | ee eee | Se ES Ee eee eee | SSS eee 

PE ee eee ncnancnne 1 7 Ee | ee eee : _ _, See Se Te | eS ees | es Saree 

Wire and wire products_.........-...-- eS | eee eee a Te ee | eee eee | Se See 

Track work, shipments-._--.....--.- short tons_- 6, 481 2, 959 3,177 2, 395 2, 608 2, 514 2, 840 2, 909 4, 250 
NONFERROUS METALS AND 
PRODUCTS 
Metals 
Aluminum: 

Imports. beuwites. ................ long tons__}| 40,309 20,110 | 34,522 | 34, 446 26,795 | 33,737} 41,060 | 33,660 | 35,397 

Price, wholesale, scrap, castings (N. Y.) 

ol. per Ib_- . 0713 . 0584 . 0492 . 0663 . 0813 . 0808 . 0800 . 0750 . 0713 
Babbitt ae (white-base antifriction bearing 
metals): 

Consumption and shipments,total thous. oflb_} 1,778 1, 106 1, 225 1, 305 1, 366 1, 596 1, 606 1,714 1, 449 
Consumed in own plants.._...-..---- 531 329 345 468 509 597 648 644 359 
NS EBSA TOD , 1, 246 776 881 837 857 999 958 1,070 1,090 

Copper: 
Exports, refined and manufactures§ 
short tons__| 27, 364 20,385 | 33,102 | 42,369 40,915 | 31,285 | 40,741 | 25,503 | 23,807 
TaN IE oo ist nics rom ieneenamainne do._..| 19,365 15, 241 19, 818 22, 166 10, 439 16,154 | 22, 132 18, 551 11, 634 
or smelting, refining, and export§...do....| 18, 450 12,575 | 18,634 | 19,549 , 15,568 | 21,731 18,076 | 10,509 
Product of Cuba and Philippine Islands 
short tons__ 105 1, 976 36 2,001 77 172 156 100 146 
DN RR iii ca heise do__.- 810 690 1, 148 616 954 413 244 374 979 
Price, wholesale, electrolytic (N. Y.) 
dol. per Ib_- 1103 . 0938 . 0878 . 0959 . 1076 1103 . 1103 . 1103 1103 
Production: 
Mine or smelter (incl. custom intake) 
short tons.._| 61, 429 49,125 | 38,200 | 31,155 69,630 | 72,963 | 72,622 | * 69,036 | * 60, 284 
ee ee eS do....| 66, 246 47, 300 32, 465 35, 596 56, 824 66,746 | 67,947 66, 182 | * 59, 175 
Deliveries, refined, total_.............-- do__. 54, 708 33, 154 43, 303 54, 507 82, 605 64, 557 | 47, 680 54, 827 51, 377 
et RESO ES NRE at do_._.| 50, 486 28, 044 32, 863 41, 249 69, 827 61, 297 38, 853 51, 059 48, 067 
| SES EE ea amr e nee: = 4, 222 5, 110 10, 440 13, 348 12, 778 13, 260 8, 827 3, 768 3, 310 
L a refined, end of month----....-_- do_...| 320, 446 369, 809 | 358,971 | 339,970 267, 299 | 269,488 | 289,755 | 301,110 |” 308, 
ead: 
Imports, total, except manufactures (lead con- 
0 ___. paePancee ean oat eosrae short tons__| 13, 257 3, 263 1, 726 4, 034 1, 692 4, 482 4,241 | 11,998 | 15,485 
re: 
Receipts, lead content of domestic ore.do-_-_._|--------- 30,726 | 27.584 | 25, 269 28,193 | 34,716 | 35,885 | * 37,654 | 31,593 

so Joplin districtt..........- do._.- 3, 264 4, 108 1, 902 4, 330 5, 113 3,911 , 052 9, 695 6,314 

efined: 
Price, wholesale, pig, desilverized (N. Y.) 
dol. per Ib_. . 0482 . 0440 - 0415 . 0488 . 0510 . 0509 . 0484 . 0483 . 0481 
Production from domestic ore__short tons..| 37, 790 31,918 | 33,992 | 27,976 27,968 | 35,958 | 30,988 | 38,299 | 36,391 
Shipments (reported) --.-.-.....-..-.-- do....| 40,871 098 | 35,048 | 40,409 45,726 | 42,005 908 | 40,189 | 34,421 
Stocks, end of month-_-..............- do....| 122, 164, 636 | 164, 554 | 155, 631 117, 476 | 115,134 | 115,902 | 117,214 | 122,112 
Consumption of primary tin in manufactures 
ee ee 4, 120 3, 950 3, 930 4, 060 4, 160 4,330 | ° 4,530 4, 810 

Eat ie a ected ee do....| 4,755 4, 275 4, 205 3, 775 4, 960 3, 535 3, 400 4, 330 4, 105 

Imports, bars, blocks, ete. ....---.-.-- do....| 5,208 3, 628 4, 561 3, 583 4, 643 4, 448 3, 555 3, 971 5, 097 

Price, wholesale, Straits (N. Y.)-.dol. per Ib_.|  . 4621 . 3684 - 4035 . 4337 4522 46 . 4618 . 4638 . 4562 

Stocks, end of month: 
World, visible supply...-.-...-- long tons..| 33, 890 27,909 | 29,061 | 31,097 31, 539 | 30,598 | 30,554 | 34,240] 35,245 
| TERRE ER do.... 5, 3, 679 4, 247 4,071 5, 5, 157 4, 624 5, 486 


’ Revised. 


{As reported by 2] manufacturers through December 1938; subsequently, 2 of these ceased operations. For 1937 and 1938, data are available from the reports of the Bureau 


of the Census for 34 additional establishments, and, beginning January 
© Data are for 46 identical manufacturers; beginning January 1938 d 


tData for April, July, October, and December 1938 are for 5 weeks; other months, 4 weeks. 
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 





1939, for 57 additional establishments. 
ata are available from the reports of the Bureau of the Census for 26 additional small establishments. 
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50 SURVEY OF CURRENT BUSINESS May 1939 
Monthly « statistics through December 1937, to- | 1939 1938 1939 
= with mntety notes =e me $= —— —$—$ $$$ 
to the sources of the Gata may be found in the , | | vem- ~ ¢ = ‘e 
1938 Supplement to the Seveur. March | March | April May | June July | August | me | October ber — mom = Pehew- 
METALS AND MANUFACTURES—Continued 
NONFERROUS METALS AND 
PRODUCTS— Continued 
Metals— Continued } 
Zine: 
Ore, Joplin district: 
Ee ~-e---Short tons._| 28,330 | 30,749 | 34,716 | 22,923 18,079 | 28,065 | 38,014 31,894 | 39,014 34,827 | 42,237 27,452] 33, 220 
Stocks, ena of montbh§ ite sniam anna emia do....}| 10, 503 19,401 | 21,949 | 23,431 | 27,430 | 25,202; 13,149) 14,895} 18,745 17,299) 12,251 12, 301 8, 400 
Price, wholesale, prime, western (St. L.) 
doi. per Ib-- . 0450 . 0442 . 0414 . 0404 . 0413 0475 . 0475 - 0485 . 0501 .0492 | .0450 . 0450 . 0450 
Production, slab, at primary smelters 
short tons 45, 084 43, 399 38, 035 37, 510 30, 799 30, 362 32, 296 32, 328 36,740 | 40, 343 * 44, 277 | ° 39, 613 
Retorts in operation, end of mo_---- number. 38, 251 36,466 | 34, 691 31,525 | 26, 437 25,596 | 29,767 | 31,555 | 32,427 | 36, 243 | r 39, 500 | + 39, 459 
|) ee short tons..| 45, 291 33, 528 20,806 | 24,628 | 29, 248 33,825 | 36,507 | 43,582 | 43,355 | 43, 693 | r 42, 639 | 7 39, 828 
RE See eee area! do....| 45, 291 33, 528 20, 806 24, 628 29, 248 33, 825 36, 507 43, 582 43, 355 43, 693 | ° 39, r 42,639 | r 39, 828 
Stocks, refinery, end of mo_-..-._.-..-- do....| 127,985 | 118,000 | 135,238 | 148,120 | 149,671 | 146,208 | 141,997 | 130,743 | 124,128 | 120,778 |” 1: 26, 769 r 128,407 |r 128,192 
| } 
Miscellaneous Products | 
Brass and bronze (ingots and billets): | | 
SRN. « decniwc okneeiairnonnee short tons 5, 818 3, 305 2, 734 2, 782 , 800 3,936} 5,018 4, 487 5,159 | 4,759 4, 347 4, 926 4, 662 
Orders, unfilled, end of mo-___-- Sarak ase do....| 14, 571 10, 488 9, 703 8, 745 15, 864 | 17,466 | 14,237 | 16,267 17,019; 13,740 | 11,463 9, 240 8, 161 
Plumbing fixtures, brass, shipments | 
thous. of pieces. _| --------- 1, 360 1, 297 1, 323 1, 347 1, 373 1, 538 1, 382 1,446 | 1,359} 1,218 1, 391 1, 419 
Radiators, convection type, sales: 
Heating elements only, without cabinets or | | 
aS thous. of sq. ft. heating surf_- 47 25 26 52 46 72 60 | 65 | 58 110 109 37 26 
Including heating elements, cabinets, and | 
ae thous. of sq. ft. heating surf_- 497 256 259 309 343 417 565 495 | 494 570 | 491 410 418 
Sheets, brass, wholesale price, mill. dol. per Ib_- 1% . 165 . 164 . 161 . 156 . 164 . 168 - 168 | -173 175 | 174 .173 .173 
Wire cloth a bronze, and alloy): | 
eS thous. of sq. ft_- 484 334 272 308 378 363 470 } 538 497 419 360 505 352 
Orders, unfilled, eo ae | Ss 853 660 617 591 623 657 712 712 822 780 752 868 805 
eS eee ao..... 427 331 307 328 345 322 407 439 385 458 392 388 404 
Stocks, end of month._.---.-..-.----.-- do-..-- 532 652 673 642 645 61l 590 511 505 446 | 450 478 504 
MACHINERY AND APPARATUS 
Air-conditioning systems and equipment: | 
Orders, new: | } 
Totalt_. cnoneccgne: Of del. .| r 3, 632 r 4,398 * 3, 729 © 3,679 r 3,096 ,079 | * 3,019 r 3,352 2,885 r 3, 211 2, 812 2, 718 
Air-conditioning group hee ae | SS eee 2, 071 2, 966 2, 189 1, 948 1, 484 293} 1,270 1, 298 819 1, 132 1, 210 1, 300 
= eS | Ste: Eee r 938 r930 | °1,108 | *1,202] °1,135 144 | r 941 r 899 * 837 r 871 812 795 
Unit-heater group___.........-..... _ SE, IER 623 502 431 529 477 642 808 1, 225 1, 228 1, 228 790 622 
Electric overhead cranes: 
rders: 
A do.-.-| 284 175 611 150 289 156 144 113 171 179 377 168 201 
Unfilled, end of month.............-- “Ee 993 1, 739 2, 035 1, 929 1, 588 1,246 | = 1, 147 1,017 1, 080 1, 052 1,171 1, 173 1,131 
ETI .do....| 270 834 316 256 630 | 498 | 243 243 108 207 257 166 244 
Exports, machinery. (See Foreign trade.) | 
Foundry equipment: 
Orders: | 
0 EE ee 1922-24 = 100___| 146. 6 114.7 79.3 90.6 62.2 75.3 83.4 78.7 | 87.9 89.7 141.9 122. 5 135. 5 
Unfilled, end eS eet 193. 6 172.3 158. 2 157.5 140. 2 108. 6 102. 8 97.3 | 91.8 87.0 126.0 151.4 175.1 
Shipments SEE OTR a Ta do....| 128.1 99. 4 93. 4 91.3 78. 5 105. 8 89.1 84. 2 93. 4 94.5 102.8 96.3 112, 2 
Fuel equipment: 
Oil burners: 
—— | 
Fics athelamecasticeca copa asl tal number_.| 11, 806 8, 519 7, 387 9, 025 9,278 | 11,121 15,622 | 26,403 | 20,346 11,409 8, 435 9, 616 7,981 
Undiled, ond of month........nc.«0- do..-- 4, 475 2, 617 2, 686 2,979 2, 707 3, 139 if 3, 386 2, 673 2, 564 2, 155 5 
SEC ES do....| 10,671 7, 867 7, 318 8, 732 9, 550 10, 689 15, 373 26, 405 21, 059 11, 518 8, 824 
Stocks, end of month. _-.----------. do....| 21,790] 24, ae 25,100 | 26,866 | 27, Bo 27,096 | 26,638 | 23,705 | 22,556} 21,421} 21,326 
Pulverizers, orders, new _..........._.- do_.-- 33 7 8 18 | 18 6 12 19 
Mechanical stokers, sales: | 
oe S| aa NG i clas wcinsaghe 3, 776 3, 522 4, 831 5, 894 8, 825 12,555 | 20,126 | 17,339 7,689 | 4,752 3, 398 2, 375 
Classes 4 and 5: | 
OO es See ae eee ee 106 106 138 194 236 304 326 342 228 | 219 189 186 
Se eee es _...-----]| 28,254 | 23,756 | 26,172 | 30,662 | 42,265! 44,190] 45,030 | 59,920} 34,533) 40,117] 34,909 | 38,932 
Machine tools, orders, new 
av. mo. shipments 1926=100..| 185.4 107.0 90. 3 66. 7 70. 2 89. 6 120, 9 117.4 118.1 112.2 146.5 150.8 167.1 
singe 0" me water systems, domestic, ship- 
Pitcher, ‘other hand, and windmill pumps 
units..| 42,693 | 34,711 | 32,533 | 31,832 | 34.700 | 32,426 43,533 | 35,803 | 25,556 | 26,572] 24,889] 41,191 | 31,485 
Power pumps, horizontal type-_.-..-._-_ i 732 1, 144 1, 064 989 1, 057 931 908 928 997 893 865 464 740 
Water systems, incl. pumps___-..------ do....| 16,222 14, 641 15, 460 18, 099 16, 228 15, 240 17, 196 17, 205 13, 934 12, 803 10, 402 14, 738 14, 259 
Pamps, measuring and dispensing, shipments: 
Gasoline: 
Eee units__- 1, 582 1, 507 908 852 632 484 663 690 632 858 649 740 1, 005 
i tae nn on comninabueunceel do...-| 8,878 9,197 | 10,156 | 11,771 | 11,822 9, 077 9, 198 8, 702 7, 752 8, 412 7, 652 5, 858 6, 156 
Oil, grease, and other: 
ee een do...-| 13,078 | 14,564 | 13,175 | 11,834 | 12,982 10,257 | 10,420 9,632 | 12,246] 14,653] 10,708} 10,297 11,982 
2 ee ee do..--| 4,305 3, 443 3, 279 3, 298 3, 314 2, 333 2, 934 2, 075 1,729 2, 367 1, 480 2, 071 2, 981 
Pumps, steam, power, centrifugal, ‘and rotary: 
Orders, new............--.._-- thous. of dol__|_.__-_- 1, 302 927 999 952 1,034 2, 006 1, 462 1, 449 970 1, 155 1, 204 1, 282 
Water-softening apparatus, domestic, sbip- : 
_._ 2 ae eS units_. 1, 698 1, 064 871 922 1, 090 822 1, 244 1, 078 1, 191 1, 038 1,077 1, 108 1, 082 
Woodworking machinery: 
rders: 
a iets disle siiousdibcesr aia eal thous. of dol__|_-__-_--- (¢) 4 3 17 18 14 1 4 3 |, 4 13 14 
Cay ee OR "SSE eee 283 283 327 271 365 337 381 340 456 612 363 410 
Unfilled, end of month...........---- | NEES es 672 593 580 681 640 665 714 656 720 910 863 836 
Shipments: : 
| OE number of machines. -|--------- 193 158 169 144 150 164 205 165 172 236 190 216 
WD ninddccaneccumnainonl thous. of dol_.!_.__..--- 418 359 336 253 289 298 332 394 388 418 397 422 


r Revised. * Less than 














$500. 
t Revised series. Data a ‘‘driving mechanisms for general fan use” have been removed from the fan group beginning January 1936. Revisions not shown on p. 50 of 


the April 1939 issue will appear in a subsequent issue. 


shown here are for 125 of these whose orders in January amounted to 87.1 percent of the total for 230 manufacturers. 
{Data for April, July, October, and December 1938 are for 5 weeks; other months, 4 weeks. 


Beginning January 1939, data on air conditioning systems and equipment are available for 230 manufacturers; figures 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
— with ap poe = notes = oes — l - 
to the sources of the data may be found in the ‘ | Septem-|} Octo- | Novem-| Decem-| Janu- | Febru- 
1988 Supplement to the Survey March | Mareh | April | May | June | July August a | ber ber ber ary oa 
METALS AND MANUFACTURES—Continued 
ELECTRICAL EQUIPMENT 
Furnaces, electric, industrial, sales: 
EEA ee IS kilowatts __ 4, 681 2, 320 1, 507 612 988 488 1,914 829 1, 324 1, 176 2, 356 3, 147 1, 235 
| i ee ae Eee thous. of dol_. 215 144 127 30 74 35 144 58 78 6 110 195 98 
Electrical goods, new orders (quarterly) 
ee ee) ee See i ot: | See Pern SOI Biciccccanchedinmccian ee eat oa 
Laminated products, shipments_-_-_-- Bee ee 968 626 579 582 587 §21 635 800 838 851 876 838 812 
Motors (1-200 hp.): 
Billings (shipments): 
A. 2, 041 1, 864 1, 704 1,778 | 1,750 1, 738 1, 742 1, 538 1, 506 1,713 1, 436 1, 508 
, 483 458 438 476 296 458 325 305 446 330 449 
Orders, new: 
A.C 2,011 1,811 1,710 1, 927 1, 539 1, 695 1, 733 1, 641 1, 605 1, 733 1, 574 1, 762 
D.C do... 478 372 368 549 453 358 472 34 651 659 540 404 
Power cable, paper insulated, shipments: 
RINNE... ccc duuaanadamascennimaee thous. of ft_- 637 781 560 497 528 515 660 763 587 603 476 271 353 
WE wee danke ae thous. of dol_- 662 756 629 630 765 565 657 764 555 588 502 273 312 
Power switching equipment, new orders: 
Eo ccuntuutaacasccccaseee ae dollars_.| 87,019 81, 964 77, 493 93, 838 68,418 | 195,487 | 118,938 | 121, 481 55, 331 55, 627 91, 720 51, 124 47, 458 
ee eee Eres O_._.| 197,175 § 141,620 | 274,115 | 261,799 | 213, 144 | 221,862 | 190,306 | 120,784 | 128,450 | 124,927 | 138,840 | 109,799 | 223, 286 
Ranges, billed sales_._..........- thous. of dol__|--_----- ° 5, 420 1, 999 1, 825 1, 610 1, 476 1, 367 1, 272 1, 257 1, 047 1, 006 2, 230 2, 103 
Refrigerators, household, sales.__._.-- number-./|¢ 251,722 | 174,332 | 212,884 | 179,189 | 104, 796 88, 772 92, 956 62, 148 34, 345 32, 103 47,599 | 150, 108 | 198, 528 
Vacuum cleaners, shipments: . | 
EE BOs ok ot SRN a oe eae 102,954 | 84,926 | 74,238 | 68.975 | 55,022 73,300 | 79,180} 95,684] 89,772; 95,521 | 78,753] 87,140 
pO RS Se ae ey: * Sit eee 32,589 | 27,174 20,428 | 16,943 | 13,633 | 17,248 | 22,834 | 24,121 | 29,734] 30,632 | 23,846] 25,182 
Vulcanized fiber: | 
Consumption of fiber paper- ---- thous. ofIb_.; 2,070 1, 486 1,470 | 1,328 1,152 | 1,073 1, 450 1, 189 1, 495 1, 565 1, 385 1, 410 1, 561 
Shipmentst..........------.... thous. of dol.) "528 304 299 | 287 286 | 306 350 380 372 422 383 458 470 
PAPER AND PRINTING 
WOOD PULP 
Consumption and shipments:® | 
= = oe AIEEE short tons_. | 546, 949 | 464,306 | 428, 268 | 431, 461 | 428, 283 | 450, 541 | 503,181 | 495,097 | 525,085 | 522,863 | 539,061 | 499,076 | 484, 507 
emical: ‘ | 
Ee mee amen ea a do__. 228, 680 | 177, 707 | 169, 264 | 173,986 | 175,258 | 200, 282 | 216,739 | 211,591 | 227,063 | 214,796 | 211,884 | 196,419 | 199,931 
Sulpiite. total. ......<.ceccccoccccs do... | 156,107 } 140, 243 | 129,487 | 126,089 | 125, 313 | 125,749 | 144,320 | 146,614 | 151,056 | 151,635 | 174,546 | 145,040 | 136, 667 
1 |S ane RRS eG Crea Sepia dacs do....| 97,156 | 88,074 | 81,148 | 75,252 | 75,240; 73,113 | 86,403 | 88,885 91,575 | 96,486 | 115,442 | 89,511 | 85,120 
| ieee RRR CR ete: do___ 58, 951 52, 169 48, 339 50, 837 50,073 | 52,636 57,917 7, 729 59, 481 61, 149 59, 104 55, 529 51, 547 
1 i EA CRE TTT Ses 5a do....| 34,705 | 33, 30,370 | 27,425 | 26,630] 25,546 | 30,617} 31,118 | 31,505 | 32,575 | 31,996 | 32,643] 31,526 
, are Atel do___.| 127,457 | 112,371 | 99,147 | 103,961 | 101,082 | 98,964 | 111,505 | 105,774 | 115,461 | 123,857 | 120,635 | 124,974 | 116,383 
mports: | 
aE OTS: do_...| 117,800 83, 834 65,992 | 114,881 | 130,181 | 121,919 | 159,990 | 142,407 | 142,188 | 166,091 | 171,520 | 150,510 | 103, 504 
‘“ Caneenet SERRE IRIE WN ETAT, do....| 17,326 | 10,614 | 12, 656 9,982 | 14,377 | 12,544 | 14,957 | 20,576; 15,175 | 17,491 17,366 | 20, 076 7,312 
roduction: | 
= CO ee do....| 543, 411 9 478,380 | 437,603 | 438,157 | 422,193 | 429,551 | 485, 830 | 475,356 | 522,825 | 533,423 | 522,220 | 533, 442 | 484, 605 
emical: | 
Ce ae eee er aoa oN: do___ | 228, 632 | 175,908 | 167,113 | 177,140 | 176, 254 | 200,930 | 217,004 | 212, 664 | 231,804 | 217,896 | 212,884 | 207,259 | 200, 502 
Se WN oo cake nncecnnaeed do_._-| 149,019 ] 148, 596 | 128,622 | 123,874 | 123,389 | 115,733 | 138,457 | 139,022 | 154,210 | 157,724 | 152,498 | 158,913 | 132, 662 
SSR Se RRA do... | 92,729 | 93,352 | 80,283 | 78,677 | 74,350 | 69,146 | 78,826 | 82,373 | 94,729 | 93,782 | 95,845 | 100,337 | 79, 698 
| AA A AR ee: do....| 56,390 | 55,244 | 48,339 | 45,197 | 49,039 | 46,587 | 59,631 | 56,649 59,481 | 63,942] 56,653 | 58,576] 52,964 
EERIE SE an... | 34, 561 34, 166 31, 136 26, 965 26, 695 24,701 | 30,718 30, 995 31, 625 32, 632 31,917 32, 255 31,075 
CHRDEIIWOON... . <<. co snincencucoxcd do....; 131,199 ] 119,710 | 110,732 | 110,178 | 95,855 | 88,187 | 99,651 | 92,675 | 105,186 | 125,171 | 124,921 | 135,015 | 120, 366 
Stocks, end of month: 
bo | ee Say rea Paes do....| 214,085 | 239, 842 | 249,177 | 255,874 | 249,784 | 228,794 | 211,443 | 191,702 | 189,442 | 200,002 | 183,161 | 217,526 | 217,624 
emical: 
(| | SEES eee eee S| 48, 091 23, 902 21, 751 24, 905 25, 901 26, 549 26, 814 27, 887 32, 628 35, 728 36, 728 47, 568 48, 139 
po) eee, 94,985 | 133,485 | 132,620 | 130,405 | 128,481 | 118,465 | 112,602 | 105,010 | 108, 164 | 114, 253 92, 205 | 106,078 | 102,073 
Bleached 57, 929 86, 485 85, 620 89, 045 88, 155 84, 188 76, 611 70, 099 73, 253 76, 549 56, 952 67,778 62, 356 
Unbleached_. 37, 056 47, 000 7, 000 41, 360 40, 326 34,277 | 35,991 34, 911 34, 911 37, 704 35, 253 38, 300 39, 717 
ea 3, 841 5, 223 5, 989 5, 530 5, 595 4, 750 4, 851 4, 728 4, 848 4, 905 4, 826 4, 437 3, 986 
Groundwood 67, 168 77, 232 | 88,817 95, 034 | 89, 807 79, 030 67, 176 54, 077 43, 802 45, 116 49, 402 59, 443 63, 426 
Price, sulphite, unbleached 1.95 2.79 | 2. 60 | 2. 53 2. 38 2. 29 2. 20 2.07 2.02 2. 2. 2. 00 2. 00 
PAPER } 
Total paper: 
Paper, incl. newsprint and paperboard: 
a, Sieaniaieesae eaten short tons_.|...____- 853, 128 | 769,308 | 743,921 | 806,949 | 790,379 | 954,659 | 874,263 | 926,616 | 957,377 |r 849, .64 |r 842, 831 | 868, 469 
Paper, excl. newsprint and paperboard: S 
SO eae short tons..|.....____ 461, 497 | 399,846 | 388,466 | 441,468 | 443,677 | 521,567 | 467,455 | 479,970 |r 514, 201 | 437, 128 | 433, 926 | 463, 883 
Rainn 25) "ied Sanaa: 466,712 | 407,399 | 389,346 | 444,607 | 420,758 | 528,246 | 454,897 | 482,812 |r 534, 542 |r 444, 728 | 442,173 | 458, 798 
ees: , i eae 462, 874 | 402,568 | 378,438 | 443,796 | 428,130 | 529,198 | 456,235 | 475,850 |7 532,175 |r 441, 194 | 445, 001 | 455, 963 
Book paper:t 
Coated paper: 
OS ay are eee oe eee, 16, 295 14,227 | 13,355 13, 013 14, 467 16, 608 16, 029 17, 687 16, 612 15, 769 | 16, 961 17, 911 
Orders, unfilled, end of month_....do_._.|_._.._____ 2, 921 2, 493 2, 194 2, 559 2, 571 3, 076 2, 767 3, 160 3, 410 2,714 3, 071 3, 552 
gees , a eae 16, 774 15, 031 13, 766 13, 718 14, 730 16, 836 17, 445 17,741 17, 057 17, 096 16, 845 17,7 
Percent of potential capacity. ..........|.-...____ 57.4 52.1 48.9 47.6 55.1 58.5 61.0 64.7 60.8 57.7 63.3 71.6 
RS RC: short tons_.|...._____ 16, 656 15, 629 14, 264 12, 751 14, 526 16, 138 16, 883 18, 194 16, 730 17, 563 17, 319 17, 642 
Stocks, end of month......-.-...._- Sie aaaaiiate 12,708 | 12,186} 11,688] 12,655] 12,830] 13,528] 14,144] 13,691] 14,018] 12,776] 12,070] 12,472 
Uncoated paper: 
COP TR os scscnanaccaacmawwal (3 94, 300 78, 577 75, 323 72, 837 80, 101 88, 265 91, 466 89, 878 87, 923 86, 840 94, 160 88, 218 
Orders, unfilled, end of month__._. / a aaa 35,156 | 31,440 | 30,976 , 888 | 34,573 | 34,542 | 36,141 | 35,123 | 33,730 | 34,958 | 40,314 | 36,931 
Price, wholesale, ‘‘B’’ grade, English fin- 
ish, white, f. o. b. mills_del. per 100 Ib__|_.._____- 6. 00 6. 00 6.00 6. 00 5.45 5. 45 5.45 5. 45 5.45 5. 45 5. 45 5. 45 
SRR ae enna short tons..|.....___. 94, 356 87, 997 79, 152 75, 038 74, 919 91, 791 88, 518 92, 758 92, 187 85, 779 89, 642 90, 589 
Percent of potential capacity. ........__|..._____. 73.4 63.6 60.9 58. 9 66.7 68. 1 76. 2 72.0 70. 4 69. 6 72.5 81.1 
ine short tons_.|...._.___ 93,624 | 83,908 | 76,574 | 73,939 | 76,558 | 89,862} 90,435 | 92,345 | 89,321 | 86,076 | 91,667 | 89,377 
™ Stocks, end of month......__..._._. ie 99, 558 | 103,833 | 106,345 | 107,436 | 107,360 | 110, 267 4 107, 281 | 109,975 | 109,604 | 107,518 | 107, 602 
ne paper: 
Godan os a ee 36, 133 29, 553 27, 532 31, 983 30, 904 39, 103 32, 522 34, 268 48, 225 32,750 | * 34, 481 36, 157 
Orders, unfilled, end of month.......do..__|..______- 9, 561 9, 315 8, 113 8, 408 9,927} 11,717} 11,157] 11,587] 16,174 | 12,692 |* 11,267] 11,121 
SEE ERR ORES SER ELE, Re 36, 861 355 | 29,913 | 34,102] 28,069 | 40,691 | 32,457 | 36,551 | 45,149 | 37,813 |* 36,581 | 37,370 
CU eens ane: ~— Nh) eS 38.147 | 29,843 | 28,728 | 32,935 | 29,603 39,418 | 33,565 34,677 | 46,526 | 35,158 | "35,971 | 36, 856 
Stocks, end of month... _.....-.-" 70,480 ' 70,664 ' 72,449 ' 73,272' 71,383 ' 72,813 | 71,169] 73,166 | 71,948 | 74,378 '* 66,809 | 66, 493 





r Revised. ¢ Estimated. 


« Cumulative for the 3 months January-March, and includes figures for 2 companies not reporting prior to March 


® Comprises pulp used in the producing mills and shipments to the market. 


§Revised series. Data revised for 1937; see table 20, p. 15 of the April 1939 issue. _ : ; 
t Revised series. Data on vulcanized fibre shipments revised beginning 1934; revisions not shown on p. 51 of the January 1939 Survey will appear in a subsequent issue. 


Data on book paper revised for 1938. For revisions see p. 51 of the March and April 1939 issues. The percent of capacity figures are on a new basis, and are not comparable 
with those shown in the 1938 Supplement and in the monthly issues of the Survey through March 1939. The new series expresses the relationship of production to “standard 
capacity,” which is based on the largest production of book paper in any 3 consecutive months during the past 5 years. ‘Standard capacity”’ will be revised semiannually. 
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Wrapping paper: | | | | 
ane short tons..|..--..-. 159, 520 | 129,967 | 131,532 | 175,729 | 162,193 | 191, 380 
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| 149,372] 159, 248 189,530 | 142, 220 |r 148, 562 | 163, 652 
Orders, unfilled, end of mo_...-....---- Ne, SORE 47,458 | 47,468 | 51,479 | 64,100 | 70,610 | 67,336 | 66,278) 66,181 | 69,322 | 68,956 | * 64,300 |¥% 69, 363 
COREE SRE See --} 159,596 | 131,176 | 131,683 | 164,305 | 154,273 | 195, 253 | 152,063} 161,933 | 191,105 | 151,076 |r 151,374 | 160, 218 
I a ed do_...|.-.----.-]| 161, 506 | 132,176 | 129,019 | 164,498 | 157,102 | 195,822 | 152,281] 161.271 | 189,695 | 149, 033 |r 149,088 | 160, 824 
peeene, be GF mMenth..................608 do....|.----.---] 122,613 | 122,098 | 124,856 | 126,094 | 125,022 | 122,122 | 122,107| 123,360 | 124,683 | 126, 365 |" 126,551 | 125,026 
Newsprint: 
Canada: | 
IER oa sinsininds gata berearmee ea short tons_.| 217,651 | 203,729 | 186,727 | 209,069 | 194,521 | 200,837 | 219,611 | 195,586 | 248,068 | 245,813 | 211,452 | 193,624 | 152, 437 
EEL: do....| 220,648 | 224, 604 | 200,794 | 207,678 | 201, 604 | 202, 546 | 220,303 | 231,940 | 254,872 | 245,295 | 209,753 | 208,382 | 200, 631 
Shipments from mills__........-. .-do_...| 205,099 | 182, 687 | 214,182 | 193, 288 | 208, 476 | 205, 490 | 204, 668 | 230,346 | 255,100 | 264,421 | 225,472 | 201,852 | 178, 236 
Stocks, at mills, end of mo.._........do__.-| 205,912 | 188,006 | 174,618 | 189,008 | 182,226 | 179,282 | 194,917 | 196,511 | 196,283 | 177,157 | 161,438 | 167,968 | 190, 363 
United States: 
Consumption by publishers_....----- do_...| 174,096 | 174,971 | 173,638 | 176,600 | 159,199 | 151,875 | 151,324 | 162,457 | 187,450 | 176,322 | 177, 134 | 160,916 | 153,346 
ee do__..| 189, 360 | 152,507 | 195,750 | 210,521 | 172,525 | 175,441 | 190,344 | 200, 144 | 230,278 | 229,284 | 209,782 | 183,050 | 144, 308 
Price, wholesale, rolls, contract, destination 
1. >} & O° ee dol. per short ton-- 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 
SEE ILS short tons..-| 79,929 | 67,864 | 58,836! 68,001 65,382 | 63,278 | 67,436 | 68,315 | 72,827 78,390 | 75, 855 77, 264 | 70,868 
Shipments from mills. ..........-..-- do....| 81,616 66, 138 57,348 | 66,197 | 66, 204 69,718 | 66,006 74, 336 72, 203 76, 278 77, 974 72, 967 71, 926 
Stocks, end of month: 
ee « do...-| 20, 135 26, 527 28, 015 29, 819 28, 997 22, 557 23, 987 17, 966 18, 590 20, 702 18, 583 22, 880 21, 822 
NS, SERIE do__..| 223,485 | 405,491 | 378,217 | 342,015 | 324,098 | 316,635 | 314,586 | 303,067 | 288,408 | 291,477 | 284, 661 | 267,375 | 251,071 
In transit to publisherst--.----.---- do....| 32,580 32, 238 29, 206 34, 912 24, 624 26, 262 34, 696 32, 653 47, 570 44, 628 | * 30, 677 36, 872 13, 449 
Paperboard: 
onsumption, waste paper_...----.---. do....| 292,494 | 243,571 | 224,715 | 210,117 | 218,652 | 221,218 | 264,418 | 254,024 | 267,193 | 243,924 | 221,768 | 233,311 | 247,710 
6 eee do...-| 429, 545 | 317,472 | 302,921 | 281,401 | 298,845 | 322,948 | 361,323 | 367,200 | 370,453 | 327,168 | 334,711 | 342,408 | 338, 030 
Orders, unfilled, end of mo_......--..--- do_...| 124, 420 74, 137 | 75,296 | 76,701 76,693 | 93, 637 96, 635 | 109,288 | 107, 235 89, 586 94,411 | 109,099 | 112,891 
0 See eee do_...| 421,576 | 318,552 | 303,073 | 286, 574 | 296,960 | 306,343 | 358,977 | 351,051 | 370,977 | 344,445 | 329, 181 | _323, 394 | 338, 803 
ee ee hae 73.4 59.8 | 58.7 57.4 55.0 59.7 67.3 | 68. 5 | 72.4 66.3 60. 1 61.2 67.8 
Stocks of waste paper, end of month: | | | 
|, hierar short tons_.| 248, 595 — 333,218 | 319,816 | 318,698 | 312,684 | 300,917 | 296,070 | 284,239 | 275,746 | 274,951 | 290,648 | 282,095 | 262, 344 
| | | 
PAPER PRODUCTS | | 
| | 
Coated abrasive paper and cloth: | 
| Sa a 67, 764 68, 125 62, 530 58, 896 61, 220 71, 085 82, 091 79, 007 72,029 | 62,309 81, 867 77, 477 
Paperboard shipping boxes: 
Birmments, totel................ ok Co re 2, 272 2, 004 2, 041 2, 244 2, 193 2, 708 2, 589 2, 639 2, 547 2, 239 2, 222 2, 304 
PRETEEN: ES |S. 2,117 1, 870 1, 891 2, 075 1, 982 2,466 | 2,372 2, 430 2, 385 | 2,081 2, 075 2,145 
EE ee ae 156 134 150 169 211 | 243 217 209 163 | 158 146 159 
PRINTING 
Book publication, total__.-.--- no. of editions_-- 945 960 1, 036 778 697 829 787 800 1, 196 900 1,118 659 876 
_ eS do._-- 803 841 S84 652 583 686 635 720 1, 074 790 961 602 691 
A eee ee 142 119 152 126 114 143 152 80 122 110 157 57 185 
Continuous form stationery ------ thous. of sets..| 128, 508 | 103,696 | 102,684 | 104,537 | 102,344 | 78,393 | 89,385 | 113,132 | 116,140 | 119,903 | 125,811 | 111,211 | 107, 557 
Operations (productive activity) _...1923=100__|____.__- 92 88 87 81 78 77 81 84 89 87 92 
Sales books, new orders-_--.--..-- thous. of books..| 16,889 | 14,972 | 14,221 | 16,220| 16,285 | 14,578 | 16,995 | 15,522; 16,280 | 16,256 14,788] 15,998] 16 286 
RUBBER AND RUBBER PRODUCTS 
CRUDE AND SCRAP RUBBER 
Crude: 
Consumption, total_.........-.-... longtons_.| 50, 165 30, 487 27, 984 28, 947 30,629 | 32,209 38,170 | 37,823 40, 333 46,169 | 45,315 46, 234 42, 365 
For tires and tubes (quarterly)__-...-- ES PERS 4 ES ele eee 1 EE Perens aes) see Ey ee Sean 
Imports, total, including latex§_..._..-- do_...| 45,496 42, 571 31,932 | 28,108 26, 677 22, 405 31, 674 35, 066 34, 325 32, 924 37, 294 36, 857 30, 826 
Price, smoked sheets (N. Y.)_.--- dol. per Ib_- . 163 . 136 -118 .116 . 126 . 154 . 166 - 161 . 169 - 163 . 163 . 158 - 159 
Shipments, world_..........-..... long tons._| 75,000 81, 000 86,000 | 68,000} 71,000 | 79,000 74, 000 70, 000 75,000 | 68,000 58,000 | 86,000 | 77,000 
Stocks, world, end of month... ......--.. do....| 484,932 | 591,968 | 593,340 | 577,063 | 583,952 | 593,481 | 580,489 | 568,902 | 560,948 | 535,048 | 508, 532 | 523,345 |'505, 258 
_ "aaa do._..-| 101,000 | 109,000 | 114,000 | 94,000 92,000 | 105,000 | 101,000 | 96,000 | 99,000 | 92,000 | 80,000 | 105,000 | 106,000 
ee i OS eee do....| 55,981 41,882 | 39,071 32,859 | 32,079 40,400 | 47,772 | 48,927 51, 062 51, 114 45, 105 48, 210 55, 814 
London and Liverpool___...........-- do....| 71,764 76, 617 82, 754 87,215 | 92,312} 95,252; 99,614 98, 140 93, 272 90, 073 86, 853 80, 643 | * 75, 517 
|) aaa do....| 81,274 99, 287 85,636 | 86,036 | 94,028 | 97,617 90,939 | 89,213 | 89,630 | 87, 531 §4, 499 90,142 | 87,968 
oe ., Sa do...-| 230, 894 } 307,064 | 310,950 | 309,812 | 305,612 | 295,612 | 288,936 | 285, 549 | 279,046 | 265,444 | 257,180 | 247,560 | 235, 773 
Reclaimed rubber: ae 
I i a a do....| 15,322 8, 471 7, 480 8, 009 8, 274 8, 273 10, 732 11, 281 11, 803 12, 668 12, 269 13, 000 12, 626 
eae do....| 14,528 6, 875 6, 597 6, 866 7, 584 7, 109 10, 472 12, 016 13, 558 13, 995 14, 712 13, 763 13, 093 
8 a Sea e do...-}| 19,955 25,432 | 23,339 | 22,275 | 21,040 18, 832 17, 892 18, 127 19, 090 19, 823 21, 769 21, 960 21, 390 
crap rubber: 
Consumption by reclaimers (quar.)-.-.do_...]_._._.__- A) er eerie 2s a eee DOHA. ciaicds toes ansacs | Me) NCEE oe 
TIRES AND TUBES 
Pneumatic casings:t 
a thousands._| 5, 137 2, 680 2, 660 2, 663 3, 036 3, 287 4, 038 3, 916 4, 183 4, 139 4, 729 4, 581 4, 344 
Shipments, total-_-.................... do....| 4,583 2,795] 3,143] 3,291 3,929} 3,870] 3,991 3,888 | 4,126] 4,405] 4,154 4,163 | 3,739 
: ree te | eee do....| 10,109 f 10,521 | 10,141 9, 521 8,470 | 8,041 8,217 | 8,022] 8, 237 7, 924 8, 451 8,982] 9, 573 
nner tubes: 
i hg Sd 4, 470 2, 582 2, 258 2, 325 2, 797 2, 936 4, 026 3, 832 3, 980 4, 029 4, 351 4,098 3, 681 
Shipments, total 4,015 2, 645 2, 860 2, 974 3, 730 3, 519 3, 744 3, 980 4,101 4, 138 3, 859 3, 936 3, 335 
Stocks, end of month.__................ do....| 8,901 | 10,547 9,917 9, 265 8, 337 7, 723 8, 029 7, 859 7, 746 7, 665 8, 166 ; 8, 415 
Raw material consumed: 
Crude rubber. (See Crude rubber.) 
Fabrics (quarterly) _............- thous. of Ib__|_-..____- 5.) Sona (eae eS ee | eae WO ce sccctawutgunes 85 a] ee kaa 
RUBBER AND CANVAS FOOTWEAR 
Production, total_.............. thous. of pairs..| 5, 897 4, 453 3,566 3, 811 3, 970 2,719 4, 254 4, 709 5, 067 5, 513 5, 523 4, 807 4, 953 
Oe a EAS do...-| 5,214] 4,197| 3,837] 3648| 3,742] 4,041| 5,803/ 6,360| 4,901/ 6,139/ 5,035| 4,778] 4,629 
Stocks, total, end of month.._--.._....... do...-| 17,281 | 20,558} 20,400 | 20,563} 20,791 | 19,469 | 17,897 | 16,246 | 16,321 15,695] 16,183} 16,157 | 16,582 
* Revised. 


§ Revised series. Data revised for 1937; see table 20, p. 15 of the April 1939 issue. aie , 
tRevised series. Data for pneumatic casings and inner tubes revised for years 1936, 1937, and 1938; see tables 27 and 28 pp. 16-18 of this issue. Stocks of newsprint, at 
publishers, and in transit to publishers, revised for 1937 and 1938. Revisions not shown on p. 52 of the April 1939 Survey will appear in a subsequent issue. 
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May 1939 SURVEY OF CURRENT BUSINESS 53 
Monthly statistics through December 1937, to- | 1939 1938 1939 
— with poy ad notes oy ee —— 
to the sources of the data may be found in the nea : Septem- Novem-| Deem- | Janu- | Febru- 
1938 Supplement to the Survey March | March | April | May | June July | August Ser October | “ber ber ary ary 
STONE, CLAY, AND GLASS PRODUCTS 
PORTLAND CEMENT 

Price, wholesale, composite. -..--.- dol. per bbl_- (1) 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1, 667 1. 667 1. 667 1. 667 1. 667 
POON, oiteccanacsasnerenned thous. of bbl_- 8, 171 5, 879 7, 983 10, 361 10, 535 10, 968 11, 007 10, 559 11, 556 10, 184 8, 066 5, 301 5, 506 
Parent OF GIROIGY « 65. scncccc ccc ceceaecsases 37.4 26.9 37.7 47.4 49.8 50. 2 50. 4 49.9 §2.9 48.2 6.9 24.3 27.9 
LS re re thous. of bbl-_- 8, 467 7, 259 8, 691 9, 752 10, 943 10, 164 11, 823 11,716 12, 357 8, 573 6, 281 5, 640 5, 043 
Stocks, finished, end of month...-------- do....| 23,796 22) 979 22,262 | 22,875 | 22,467 | 23,286 | 22,534 21,374 | 20,569 22, 179 | 23,954 | 23,611 | + 24,092 
Stocks, clinker, end of month........-.--- | ae 6, 510 6, 623 6, 497 3 6, 218 6, 089 5, 902 5, 506 4, 927 4 963 5, 282 | * 5,563 | * 5,986 

CLAY PRODUCTS 

) 

Bathroom accessories: 

LON eee thous. of pieces-- 806 802 577 710 788 778 1, 063 862 1,119 1, 189 953 831 728 

Eee Se eS eee a 720 787 709 668 784 751 1,015 841 1, 130 1,070 891 795 673 

Stocks, ond af month............6<ancas a 350 268 252 250 240 243 200 215 193 195 219 255 321 

Common brick: 
Price, wholesale, composite, f. 0. b. plant 
dol. per thous..} 12.322 12. 047 12. 050 12. 007 11. 927 11. 972 11. 902 11. 895 11. 925 12. 039 12. 046 12. 360 12. 341 
I caiucodvancniend thous. of brick _- aaedabicg Seon 114, 909 | 129,509 | 130,728 | 145,476 | 129,338 | 148,809 | 142,900 | 166,471 | 151,568 | 133, 184 | 101,056 | 95,754 
Stocks, end of month..................- ae See 445, 379 | 419, 200 | 428,843 | 431,900 | 430, 168 | 428, 780 | 454,393 | 482,830 | 482,032 | 478, 260 | 476,359 | 457,091 
Face brick: 
BIE cd dacdcdensoeeegecsacseded Ree EEE 38, 801 45, 902 49, 155 50, 069 46, 512 51,915 47, 828 52, 402 45, 701 87, 307 | « 34,499 28, 765 
Stocks. one Of month... .....<...-<-- | ee Se 288, 644 | 281,651 | 277,009 | 271,477 | 271,488 | 267,844 | 268,583 | 267,016 | 272,200 | 283,017 |r 292,565 | 300, 416 
Vitrified paving brick: 
Co | a ee | rr 3, 811 5, 243 7, 900 9, 079 11, 418 10, 778 8, 046 9, 591 7, 206 7,191 | * 4,276 2, 007 
Stocks, end of month.....-..-..-.------ ORG cccgl Secaniciaion 55,484 | 55,170 | 54,274] 56,849] 55,689 | 55,423 | 54,306] 52,999 | 51,323 | 48,127 |* 48,763 | 48,585 
Hollow building tile: 
SS SSE ee ere shost tons...1...-..... 59, 035 61,312 | 62,296 | 64,631 55, 489 62, 186 58, 998 62,410 | 54,762 | 46,815 |* 50,024} 43,607 
Stocks, ana of month... <.<.3.5..-<.- . See SSNS 345, 214 | 332,721 | 333,979 | 344,368 | 350,782 | 349,271 | 345,089 | 333,782 | 335,707 | 347, 147 |, 342,408 | 348, 565 
GLASS PRODUCTS 
Glass containers: 

bo rere thous. of gross..}| 4, 129 . oy 3, 647 3, 837 3, 583 3, 506 4, 031 3, - 3, 866 3, 709 3, 515 3, 589 3, 389 
POFOen’ OF ORDROINY ....2-ssnas cc secss--o-5e- 61.4 61.0 66.8 60.0 61.0 65.0 64.7 64.6 58.8 55.8 55.7 

CO as thous. of gross..| 3, 933 3, nt 3, 645 3, 902 3, 858 3, 847 4, O78 a0 m1 3, 954 3, 491 3, 042 3, 473 8, 323 

Stocks, end of month___....-..---.----- (a 8, 318 9, 265 9, 215 9, 088 8, 750 8, 354 8, 149 7, 641 7, 493 7, 643 8, 029 8,179 8, 192 

(lluminating glassware: 

Shipments, total........-....... thous. of dol__}_....---- 437 421 391 383 357 421 507 551 532 443 443 357 
WEE og occ ciwacncauccaeecsouaa "|: Ee eR 185 165 160 167 154 200 266 285 288 227 217 185 
COINS sg 5 ccc cpecamamaien ~— apices 147 142 +29 115 130 141 148 153 133 125 130 107 
pe ees eee ere chins oped 105 113 103 102 7 80 93 113 lll 91 97 65 

ay! ape | egal , production. thous. weg ft_.| 11, 867 3, 802 3, 820 3, 866 5, 956 5, 506 7, 676 8,873 | 12,869 | 12,883 | 12,691 | 12,209] 10,165 
Window glass: 
PIII hic teneeccccocens thous. of boxes-- 912 528 341 360 344 330 434 522 641 883 1, 003 943 809 
PROGINS Gf CRONIES goin coc cceincccceccecsces 56. 1 32. 5 21.0 22. 2 21.3 20.3 26.7 32. 1 39. 5 54.4 61.7 58.1 49.8 
GYPSUM AND PRODUCTS 
Crude: y 
TIONS os. kane aw annicawnmes shott tons..|_........ S| See nee poo | Se) See | oe See ee | ee 
ES CLE LODE Se el Se Se, Pe oy) ee eae | See WES 4 SG Nee 
Caloined DIOdGOUIOR..... ccncanscnedoncnen a Sees A | ee eee Qe ae 0 Eee 7 ) ae) oe 
(Gypsum products sold or used: 
CIONDIIDL, a ccnnctnacnnancaawaneamenans Ciaiienencacas Oe | f an Seen | Sn Sar eae ot | a Lee ers heen 
Caleined: 
DMM cA tend cewacnaonancmene thous. of sq. Anais Sh lenge vk i, 7] S| eee oe et Af CO Eee pe | ee Sennen I Norenctanadhimtensins 
eS eae: ae See |] aes ee VE | ee ES pT | SE SEEM, ; 3 a See 
Keene’s cement. ......--.---..-- short rao eee tS ee Eo hs | Sees SS) SSaees RES i Sees eee 
All building plasters_............-.-- , ab Branca oka ot | a ee ee | ERE Nees | ee Pee \ * } ee See 
For manufacturing uses_...-.....---- " So) eee | eee eee > re Sees = | =e Some Ng ee See 
py Sent ae See es thous. of sq. ae aR | SA Ener | PRS, SAREE |) es See | ee eee 
TEXTILE PRODUCTS 
CLOTHING 
Hosiery: 

Production..........-- thous. of dozen pairs..} 13,198 } 10,995 9,840 | 10,038 | 10,368 8,848 | 11,304] 11,146; 11,848] 11,731 10,863 | 11,235 | 11,374 

I ic acsnucvuntsnneendunekcmme do....| 13,142 12,077 10, 593 10, 096 9, 660 8, 538 11, 712 12, 440 11, 957 in, 973 10, 641 10, 211 10, 535 

Stoeks, enn of montt.............. 2.2.4. do....| 22,137 20, 574 19, 919 19, 995 20, 827 21,289 | 21,033 19, 891 19, 933 19, 843 20, 217 21, 242 22, 081 

COTTON 
SE NL ee RE ee bales..| 649, 237 | 512,626 | 413,169 | 426,149 | 443,043 | 448,453 | 561,406 | 534,037 | 542,778 | 596,289 | 565,307 | 591,991 | 562, 293 
Exports (excluding linters)§._..thous. of bales_- 330 426 377 193 176 196 201 389 465 481 361 290 264 
ee (excluding linters)§-.........-.-- a 10 14 19 20 15 25 18 11 ll 14 ll 12 8 
rices: 

Received by farmers. -_.-.....----- dol. per !b_- . 083 . 084 . 084 . 084 . 080 084 . 081 082 . 085 . 085 . 082 . 083 . 082 

Bf ney middling (New York)._-...do--.-- . 090 . 089 . 088 . 084 . 084 089 . 084 081 . 086 . 091 . 087 . 089 . 090 
roduction: 

Ginnings, (running bales)®._.thous. of bales..| ¢ 11,621} 18, 252 |_........]..----.--]- puwaciigia 158 1,332 6,578 | 10,125 | 11,233 | 11,414] 11,558 |.......- 

8 a ee eee ee See eee Hee San See en SH eee i 8) Se ee 

PESTS HEN : ee 394 670 497 255 213 211 674 2, 500 2, 953 1, 712 864 417 391 
Stocks, end of month: 

ee a ene do..--} 14,905 12, 710 12, 187 11, 633 11, 138 10, 908 10, 878 14, 121 16, 820 17, 292 17, 028 16, 409 15, 628 
| | Eee a ee si a6... 1, 416 1, 768 1,7 1, 581 1,412 1, 263 1, 053 1, 107 : 1,714 , 697 6 , 559 
ee ee ae do....| 13, 489 10, 942 10, 487 10, 052 9, 726 9, 646 9, 826 13, 013 15, 313 15, 578 15, 331 14, 782 14, 069 

World visible supply, total.......-..... do...-| 8,441 9, 025 8,7 8, 490 8, 142 7, 893 7, 643 8, 726 9, 9, 757 9, 652 9, 361 9, 247 
AMNOPIONT GORTOR. 2. occ cecccccccccnad a 5, 960 6. 881 6, 509 6, 071 5,772 5, 491 5, 479 6, 686 7, 750 7, 790 7, 478 7,050 6, 945 
r Revised. ® Total crop. ®Total ginnings to end of month indicated. 


§ Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue, 


1 In process of revision. 
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gether with pap eg ed notes or oe —_ —_— eee ae z 
ata ma oun the | eee Da aca Sey ae : 
irda simuse tasters - March | March | April | May | June | July | August — | October | — 7 pay me 
TEXTILE PRODUCTS—Continued 
COTTON MANUFACTURES | 
Cotton cloth: | | | 
Exports§..------------------ thous. of sq. yd--| 32,804 | 33,613 | 27,793 | 24,713 | 20,444} 20,097 | 21,154 | 24,493 | 26,781 | 25,978 | 28,271 | 20,468 | 27,394 
Imports§..-.--------------------------- do..../ 10,108 4,700} 3,923} 4,092) 4,503] 4,301] 5,089/ 4,981] 65818] 4,912! 6,188] 8,534] 9,210 
Prices, wholesale: | | | 
Print cloth, 64 x 60__-.-------- dol. peryd..| 043 . 047 - 046 - 045 . 043 047 044 043 045 045 043 043 | .042 
Sheeting, brown, 4 x 4..._------------ do... 050 - 055 - 054 - 053 . 051 . 055 . 054 . 053 . 054 . 054 051 -050 "050 
Finished cotton cloth: } | 
Production: 
Bleached, plain..-.---.------- thous. of yd 127,643 | 113,340 | 109,748 | 102,327 | 110,568 | 130,498 | 128, 642 | 134,929 | 134,661 | 141,266 | 127,165 | 126,641 
Dyed, colors.-..--------------------- do....| 89,182 | 86,273 | 79,044 | 68,513 | 74,656 | 88,362 | 88,619 | 95,372 | 100,200 | 102,504} 91,115 | 93, 483 
Dyed, black_...-.-------------------- do....| 4,183] 4,047] 3,833] 3,434] 5,022] 6,741] 5,877] 6,379] 6,617] 6,369] *4,780| 5.130 
Printed _ .-..---.--------------------- do....| 104, 594 | 92,795 | 82,876 | 78,538 | 80,588 | 96,417 | 89,396 | 102,278 | 109, 136 | 118,926 | 107,960 | 106, 396 
Spindle activity: 
Active spindles_...--------------- thousands..| 22,472 | 22,291 | 21,773 | 21,342] 21,142] 21,915 | 22,153 | 22,189} 22,114 | 22,449 | 22,445 | 22,440] 22.525 
Active spindle hrs., total_----- mil. of hrs. 8, 236 6, 508 5, 264 5, 459 5, 668 5, 925 7, 375 6, 613 7, 118 7, 575 7,187] 7,641 7171 
Average per spindle in place. ___---- hours. 319 245 198 206 214 225 280 252 273 29] 277 | 995 277 
Operationst ----------------- pet. of capacity -- 86. 6 66. 6 59. 5 59. 4 60.8 70.2} 76.2 76.1 81.9 83. 6 82.3] 85.7 87.8 
Cotton yarn: | 
Prices, wholesale: 
22/1, cones (Boston). ----------- dol. per Ib » 225 . 234 . 230 . 225 . 219 . 230 . 223 . 223 . 230 240 225 200 994 
40/s, southern, spinning. ------------ do--- - 335 . 369 . 369 . 369 . 348 . 338 . 335 . 835 . 337 . 341 . 338 . 335 335 
| 
RAYON AND SILK | | | 
Rayon: | 
Deliveries, unadjusteqf -_.-.----- 1923-25= 100_. 670 462 | 448 | 445 477 877 929 910 704 | 595 | 691 745 r 735 
Imports§----.-.---.----.-------- thous. of Ib. 3, 955 1, 088 1,825 | = 1, 435 1,633 | 2,074] 4409] 3,145| 3,147] 2,031 | 1,781] 2,877] 3,395 
Price, wholesale, 150 denier, first quality | 
N. Y.)...--------------------- dol. per Ib__| . 51 . 54 . 54 . 52 . 49 .49 51 51 51 | 51 | 51 51 | ; 
oe OT ates cc ntccccmae mil. of Ib_- 41.4 64.4 65.9 67.8 67.0 53.6 41.1 34.6 36.1 | 40.0 | 39.5 39. 4 | 39. 5 
Silk: . | 
Deliveries (consumption) -------------- bales_.| 37,863 [| 34,884 | 33,381 | 28,687] 31,492] 32,503 | 38,504 | 38,844] 35,631] 41,599 | 35,204] 40,816] 33,219 
Imports, raw. .------------------ thous. of Ib- 3, 555 4, 182 4, 833 3, 433 5, 271 4, 073 4, 975 5, 524 5, 417 6,437 | 5, 542 5. 039 3, 040 
Price, wholesale, raw, Japanese, 13-15 (N. Y.) 
dol. perib..| 2. 218 1. 634 1.619} 1600} 1609} 1.834 1.729} 1.759] 1.854 1.801 {| 1.809} 1.900} 2.114 
Stocks, end of month: | | | 
Tota) visible supply----------------- bales.. 86,816 J 134,426 | 130,955 | 135,616 | 133,157 | 138,105 | 135,847 | 142,511 | 151,311 | 150,718 | 149, 778 | 124. 354 | 98. 078 
United States (warehouses) - - ------ do.._. 23,116 | 36,326 | 41,455 | 37,016 | 44,457] 42,305 | 39, 747 | 40,711 | 43,811 | 46,218 | 53,278] 48,554] 38,178 
| 
WwooL | 
Imports (unmanufactured)§ _------ thous. of Ib_-} 25, 441 3, 621 3, 660 4, 029 5, 847 7, 104 9,727 | 12,281 | 15,373] 16,302] 18,162] 21,938 | 17,274 
Consumption (scoured basis): 4 
Apparel] Class___._---------------------- do..--| 21,110} 10,412} 12,623 | 12,044] 15,467] 22,746} 23,136 | 19,619 | 24,619 | 23,512 | 29,688 | 25,941} 22,449 
Carpet class_...-.---------.------------ do--- 9, 856 4,328 | 3,329) 3,036) 3,313 4,996 | 6,025] 6,386| 8,660] 7,716 9. 501 9. 784 8 776 
Operations, machinery activity (weekly aver- | 
age): q 
Looms: | 
Woolen and worsted: 
Broad ------------ thous. of active hours..; 1, 580 945 | 693 876} 1,099) 1,174] 1,499] 1,339] 1,335{/ 1,529] 1,759 1, 924 1, 942 
Narrow..........------------------- do----| 75 79 52 64 54 58 80 7 | 86 89 | 81 79 78 
Carpet and rug --.-------------------- do---. 213 128 123 94 95 106 143 164 | 167 171 | 177 | 186 | 209 
Spinning spindles: 
Woolen __---------------------------- do..-.} 60,041 J 41,824 | 33,211 | 39,901 | 48,020] 57,438] 74,710 | 66.022] 66,840] 71,110 | 73,277 73,480 | 73,130 
Worsted _....------------------------- do...-| 77,747 | 29,763 | 33,505 | 45,718 | 65,134] 55,663 | 69,644 62,551 | 70,205 | 85,954 | 97,019 | 87,770] 82,226 
Worsted combs-.__-- we eeeen anne ne nee eee do... 124 56 64 84 101 119 145 117 120 146 149 129 137 
Prices, wholesale: 
Raw, territory, fine, scoured _._--- dol. per Ib_- 72 - 68 . 69 . 68 - 65 - 69 71 . 70 71 .74 33 yf a? 
Raw, Ohio and Penn. fleeces----------. do_-.. . 30 . 26 . 26 . 26 . 26 . 29 . 30 29 31 “39 “31 3) "39 
Suiting, unfinished worsted, 13 oz. (at fac- : 
tory) ..-.-- -octrenbennsnaaeseee dol. per yd- 1, 683 1.772 1. 535 1. 535 1, 535 1, 535 1. 535 1. 535 1. 535 1. 624 1. 634 | 1. 634 1. 646 


Women’s dress goods, French serge, 54’’ (at 
3 wenn wenn n-ne none oee-- dol. per yd- 1.015 1. 139 1.114 1.040 1. 040 1. 040 1. 040 1. 040 1. 040 1.040 1.015 1.015 1.015 


mi 3 
Worsted yarn, 32’s, crossbred stock (Boston) 


dol. per Ib_- 1.13 1.05 1.05 1.05 1.01 1.03 1.05 1.05 1. 06 1.12 1.11 1.10 1.13 
Receipts at Boston, total__...----- thous. of Ib__| 13, 608 6,798 | 14,821 | 40,900} 44,989) 65,322) 44,506 | 16,047 | 22,222] 24 341 13,678 | 15,539 | 11,820 
OS Se ee OA do....| 5,939 6,159 | 14,090 | 40,198 | 44,181 | 64,582] 42,069] 10,021 18,487 | 21, 239 9, 009 5, 374 6, 660 
Ee eee RES do....| 7,669 639 730 702 808 740 2, 437 6, 026 3, 735 3, 103 4,670 | 10, 164 5, 160 
Stocks, scoured basis, end of quarter, total 

theus. of | 06,200 5 200, 467 | ....-..-.)......... a Seas at a Seen te ne, Cle ea. 

Woolen wools, total_....-.-----.------- eS eee See ly rs ES eer a aes Crear 
SS eae pA ARR RRS & a ee? ce re Reema “eas ES Wee ee 7 TS ie, Baie 2 
ia ame ae... 9, 473 LT Sars See | Ss Cee Ll | eS RS ey ee Seite 
Worsted wools, total. -.-.-------------- ee re ET CL EE EE AC | RS Sear Fy, ED, LIES 
“SS eae Oc.) “Be OES OGD | vcwewnsccfescccuens SS a al eee (ae 4 oS 2S ee Sees 
ee ee ee as eee! ly ee (Caeeeemenes oy Eee, ees a | ae SR: 


MISCELLANEOUS PRODUCTS 


Buttons, fresh-water pear]: 












































Soe a pet. of capacity-_|__.__._-- 27.3 28. 4 24.7 27.0 22. 4 32.2 41.3 37.8 36.3 30.4 23 0 39.2 
Stocks, end of month-----._-. thous. of gross__}_.______. 7, 226 7, 216 7, 123 7, 073 6, 853 6, 910 7, 037 7, 155 7, 229 7, 188 6, 480 6, 507 
Fur, sales by dealers___..----.-_- thous. of dol__| » 2, 102 2, 674 2, 089 2, 316 3, 314 4, 839 4, 631 1, 465 1, 515 1,242 | 1/326] 1,896 | +2208 
Pyroxylin-coated textiles (artificial leather) :+ " , ; 
Orders, unfilled, end of mo__thous. ange ds .-| 2,188 1, 878 1, 593 1, 564 1,711 1, 835 1, 890 2. 196 1, 908 1,917 2,145 2, 451 2, 223 
Pyroxylin spread_.-.------.-.-_- thous. of Ib.._| 5, 402 4, 831 4, 318 4, 129 8, 341 3, 882 4,849 4.998 4, 922 4, 289 4, 692 5, 270 5,079 
Shipments, billed_._....-..- thous, linear yd__-| 5, 505 4, 688 4, 256 4, 087 3, 464 3, 785 4, 429 4, 389 4, 516 4, 168 4, 551 4, 785 5, 119 
r Revised. » Preliminary. 


*New series; data on rayon yarn stocks, poundage basis, have been substituted for the series formerly shown, which was on basis of number of months’ supply. igures 
beginning January 1930 not shown on p. 94 of the February 1939 issue will appear in a subsequent issue of the Survey. “oy. Tie 

tRevised data. Cotton spindle activity revised beginning August 1933; see table 18, p. 18, of the March 1939 issue. Data on rayon deliveries revised beginning January 
1936; revisions not given on p. 94 of the February 1939 Survey will appear in a subsequent issue. Data on pyroxylin-coated textiles revised beginning January 1938 to include 
peo pho 2 small establishments not previously reporting and to exclude those of one establishment not currently reporting; data for the full year 1938 appear on p. 54 of the 

pri issue. 

tAs explained in the 1938 Supplement, these data have been raised to industry totals. In January 1939 the compilers of the underlying data made available revised annual 

estimates of total yardage finished, 1934-38, but as the revisions in most instances were small, the adjustments have not been carried through to the monthly Seures shown 


here. 


Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 
Data for April, July, and October, 1938, and January 1939 are for 5 weeks; other months, 4 weeks 
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' Semiannually only, subsequent to April 1938. 
































{ Military deliveries not available subsequent to September 1938. Revisions for commercial (licensed) not shown above for 1938 are as follows: 


February 68. 


§Revised series. Data revised for 1937; see table 19, p. 14 of the April 1939 issue. 











Monthly statistics through December 1987, to- | 1939 1938 1939 

gether with ap nye notes -— a 

he sources of the data may be found in the : S : ‘ - - - - 
1038 Supplement to the fanae March | March | April | May | June July | August — October a — em — 
TRANSPORTATION EQUIPMENT 
AIRPLANES 
Production, total. .....<..<.<..ccsnnnced Bumbee. 2 22-=- r 347 r 410 r 387 r 326 r 206 r 345 Oe En SER SSE eS, AEIBPeMOR Se CE 

Commercial) (licensed) -......--.---..-- | es 120 r 189 r 181 r 134 r 139 r 160 r 183 128 159 ic) | SRN Sere 

Military (deliveries) {¢__.......... eorkius a eee 128 149 103 99 85 81 | Ae Eee SET enes SIERRA PESTS 

ERE EE - | Sa Se r 99 72 103 93 72 +74 64 54 45 | RE SS 

AUTOMOBILES 
Exports: 

Canada: 

Assembled, | Bumber..t.-..2-=<. 7, 609 4, 095 5, 253 5, 705 4, 760 8, 912 3, 460 2, 946 2, 747 5,024 8, 499 6, 043 
Passenger OO EEE EEE SNS:  ” | 5, 416 8,014 3, 588 4, 433 3, 376 2, 558 2, 399 1, 753 2, 406 3, 835 5, 806 4, 222 

United States: 

RERUIDIOE, WOGITE isc ccecccricccnncceces do....| 30,048 86, 492 25, 680 19, 579 16, 605 16, 443 11, 142 10, 888 17, 024 29, 043 34, 978 23, 958 27, 351 
=" a do....| 17,984 16, 809 15, 757 12, 127 9, 564 9, 222 5, 347 2, 808 10, 930 20, 172 21, 322 15, 126 16, 193 
WINE onicecs dicdsabesccccanoeamnd do....| 12,064 ‘ % 7, 452 7,041 7, 221 5, 795 8, 080 6, 094 8,871 | 13, 656 8,832 | 11,158 

Financing: 

Retail purchasers, total__.....- thous. of dol._|....-...- 90, 673 88,177 | 88,906 | 86,930 77, 039 80, 847 62, 561 62, 385 86, 047 93, 452 76,390 | 76,776 
NO Gis ie cadciwouncnsceccasseunn . Se eee 45, 251 47. 520 46, 617 44, 388 39, 160 40, 347 29, 174 30, 344 51, 266 54, 933 40, 694 40, 374 
2. oC ee eee a ee 44,874 | 40,060 | 41,699 | 42,014 | 37,386 | 39,927 | 32,948 | 31,613 | 34,260 | 37,955] 35,281 | 35,975 
po eee eae a Se 548 597 590 528 493 572 439 428 521 564 415 427 

Wholesale (mfrs. to dealers)_......-.--- Sal ee 87, 726 92, 661 82, 781 71, 323 58, 951 40, 037 26, 769 61,359 | 126,650 | 158, 289 | 134,150 | 124,021 

Fire-extinguishing equipment, shipments: 
Motor-vehicle ssdaienienten b caaemanaee pemoet..t....--..4 67 76 73 70 77 54 57 62 44 7 44 58 
TRANG saiaa ot wacnndendcacouceeneres "a See 83,259 | 29,532 | 30,077 | 30,901 | 29,122 | 32,321 | 32,124] 30,816 | 28,509 | 27,479] 30,649 | 29,878 
Production. * 

Automobiles: 

a | ae eee eee do....| 17,549 | 16,802 | 18,819 | 18,115 | 14,732 9, 007 6, 452 6, 089 5,774 | 17,992 | 18,670 | 14,794] 14,300 
oe do....| 12,689 12, 276 14, 033 13, 641 11,014 5, 273 3, 063 4, 290 5, 412 15, 423 15, 518 11, 404 10, 914 

United States (factory sales), total_- a 371, 940 | 221,795 | 219,310 | 192,059 | 174,670 | 141, 443 90, 494 83, 534 | 209,512 | 372,413 | 388, 346 | 339,152 | 297,841 
i; .. eee do....| 299,703 | 174,065 | 176,078 | 154,958 | 136,631 | 106,841 58, 624 65, 159 | 187,494 | 320,344 | 326,006 |r 280, 033 |r 239, 980 
: . ., 5S ae Seite do. 72,237 | 47,730 | 43,232 | 37,101 | 38,139 | 34,602 | 31,870] 18,375 | 22,018 | 52,069 62,340 | 59,119 | + 57, 861 

Autemobile rims__..........-- thous. of rims__ 1, 730 854 971 706 527 410 468 819 1,312 1, 723 1,818 1,714 1, 443 
istrations: 

New passenger cars numbet..}....---<- 181, 222 | 192,241 | 178,052 | 156,384 | 148, 896 | 127,954 | 93,269 | 119,053 | 200,853 | 226,973 | 203,212 | 164,942 

New commercial cars. -........-----.-.- eee 7, 264 35, 682 | 32,937 | 30,649 | 33,476 34, 231 26,570 | 19,589 | 23,943 | 31,474] 37,715 | 33,279 

Sales (General Motors Corporation): 

"Te eomenmers 10 U. Binns ccccccnnonsun do_.._| 142,062 } 100,022 { 103, 534 92, 593 76, 071 78, 758 64, 925 40, 796 68,896 | 131,387 | 118,888 88, 865 83, 251 

renee do....| 182,652 | 109,555 | 100,659 | 104,115 | 101,908 90, 030 55, 431 36, 335 | 123,835 | 200,256 | 187,909 | 152,746 | 153, 886 
Ot Ak eee do....| 142, 743 76, 142 78, 525 71, 676 72, 596 61, 826 34, 752 16, 469 92,890 | 159,573 | 150,005 | 116,964 | 115,890 

Accessories and parts, shipments: 

Combined index_.........---- Jan. 1925=100_- 147 103 101 80 84 75 79 104 133 136 138 148 139 
Original equipment to vehicle manufac- 

Ee EERE ES Jan. 1925=100_. 153 97 wy 82 74 60 58 91 129 150 157 160 140 
Accessories to wholesalers. _......---- do... 142 118 116 102 99 100 104 136 133 126 129 131 140 
Service parts to wholesalers --.....-.- oe 141 117 119 108 119 125 143 161 167 142 121 129 129 
Service equipment to wholesaiers-...do-_--- 105 108 112 101 90 89 98 91 98 88 83 91 95 

RAILWAY EQUIPMENT 
(Association of American Ratiroads) 
Freight cars owned and on order, end of mo.: 

Owned 
Oe ner es mil. of Ib_- (1) 169, 780 | 169, 538 () 169, 002 (*) (1) () (!) (1) 166, 707 () (!) 
pS ee eee thousands_- 1, 664 1,717 1,714 1,711 1, 708 1, 705 1, 701 1, 691 1, 690 1, 686 1, 682 1, 672 1, 6 

Undergoing or awaiting classified repairs 

thousands- 214 202 211 226 241 231 235 233 231 225 225 
Percent of total on line....--.....----.- 13.0 11.9 12.5 13.4 13.6 14.3 14.2 13.8 14.1 13.9 14.0 13.7 13.7 

CU I oo ok cnc cceanvanwccusecu cars_. 6, 502 5, 825 4, 867 4, 484 5, 071 10, 234 8, 892 7, 459 5, 153 4, 335 5, 080 6, 637 6, 788 
Equipment manufacturers__._..---_. a (‘) 2, 052 1, 746 (*) 1, 541 (4) (‘) (}) () (}) 4, 426 (!) (1) 
Tie CRORE SHOPS... ... <3... ccncneccen ae () 8, 773 8, 121 (') 8, 530 ) (1) () () () 654 () () 

Lecomotives owned and on order, end of mo.: 

Owned: 
boo, ee eee mil. of Ib_- (’) 2, 156 2, 156 (‘) 2, 155 () (4) () () () 2, 130 () () 
Pee ey eae () 43,210 | 43, 185 (1) 43, 124 (4) (1) () (1) () 42, 467 () (’) 

Undergoing or awaiting ciassified repairs 

number... 8, 149 7, 162 7, 443 7,719 7, 875 7, 984 8, 108 8, 075 8, 155 8, 133 7, 881 8, 084 8, 053 
Percent of totai on line........._..._-. 19.3 16. 6 17.2 17.9 18.3 18.6 18.9 18.9 19. 1 19.1 18. 6 19.1 19.1 

Cri Gee ona cc ccenes number... 62 84 61 56 37 26 14 14 7 17 30 25 63 
Equipment manufacturers. _......_- do... (1) 69 48 (*) 26 () (1) (1) (1) (1) 5 (1) () 
op ee do___- () 15 13 () 1] (4) (1) (}) (1) (1) 25 (‘) (') 

(U. S. Bureau of the Census) 
Locomotives: 

Orders, unfilled, end of mo., total. ._number_. 129 119 95 83 88 64 53 51 82 94 100 91 116 
Demoertic, total. ....-<.s.«<<- 119 109 86 74 81 56 52 50 73 86 92 79 106 

i era 59 35 35 86 55 38 34 34 62 75 84 74 61 

RES are eee 60 74 51 38 26 18 18 16 1] ll 8 5 45 

Shipments, domestic, total_...........- 21 48 30 21 19 27 13 3 10 7 21 23 15 
| SRE ES 21 22 7 & 7 19 & 1 4 7 18 20 15 
| EC EE MES: 0 26 23 13 12 & 5 2 6 0 3 3 0 

Industriai electric (quarterly): 
ee eee 55 Sg Se Laer ee | ee, eee | Oe eee | Arner eer es 

Ot ME. anaccecoassonses a 51 [| eS Ce (3) MERGES) Een | | CR MOC ft ENS) 

(American Ratiway Car Institute) 
Shipments: 

Freient e0e, total... cnncocccacnece number..| 2,194 888 260 194 362 407 573 2, 336 1, 662 1, 136 1, 198 1, 148 1,917 
A SER Res: Chines 2,174 388 10 188 354 7 550 2, 308 1, 655 1, 023 1, 198 1, 148 1,917 

Passenger cars, total__...........-.....- met. 0 ll 0 10 1 6 22 19 3 0 0 0 0 
Ma ininccisentowbccawamaxmdadnes Gh.c.. ll 0 10 1 6 22 19 3 0 0 0 0 
t Revised. 


January 158; and 



































































































































al Ad ‘yy TWHWVW x AATITN TO Tmaa 
06 SURVEY OF CURRENT BUSINESS May 1939 
Monthly statistics through December 1937, to- | 1939 1938 1939 
ouaer with ee notes - ow es < ; > 
to the sources of the may be found in the , P Septem- Novem-| Decem- anu- | Febru- 
1938 Supplement to the Survey | March | March | April | May | June July | August ber | October “te ber ary ary 
TRANSPORTATION EQUIPMENT—Continued 
| | | | | | | 
RAILWAY EQUIPMENT—Continued | 
| | 
(U. 8. Bureau of Foreign and Domestic Commerce) | | | | 
Exports of locomotives, total§..------- number..|......--- 22 | 20 | 12 22 14 | 15 | 6 | 23 3 19 1 FT 
lectric§ won ne-enn-2-e eee : woreeeneo-=- do....|-...----- 20 | 19 | 10 12 | 13 | 7 | 4 | 22 3 | 18 1 9 
cts? encininsiccceannenniaalll aE RR 2 | 2 10 | 1 | 8 | 2 | 1 0| 1 0 2 
| 
INDUSTRIAL ELECTRIC TRUCKS | | | 
AND TRACTORS | 
115 | 71 78 | 39 41 | 69 60 | 42 46 75 50 53 
74 | 57 63 | 30 40 58 | 51 | 33 36 62 47 53 
41 | 14 | 15 | 9 1 | 11 | 9 | 9 10 13 3 0 
SHIPBUILDING | | 
| | | 
Vessels under construction, all types 
thous. gross tons_.|.-..-..-- 384 369 423 462 440 465 | 466 | 467 519 ee Ree 

Steam and motor.....---.----------- inl Sa 320 310 379 420 397 423; 404| 404 448 9 Meenas: sn: 

Sig pinsnenncnwonhckmeonnnaer __ RE, Ree 63 59 43 43 | 62 | 63 70 OP hocwcwcceut eae 
Vessels launched, all types...--.-- ek re 10,357 | 17,015 | 22,232} 23,016 | 30,817 | 846 | 22,218/ 1,450/ 1,166 22, 629 a 

Powered: 

CE ae Sem 7,654 | 10,972 19,050} 17,696 | 15,539 0} 12,000| 350)  350| 19,000 |---|. 

SSE: a, SA 0 113 2,642 | 12,412 | 316 8, 750 | 161 0 | ee 

nn cacusenncanacll i cach tchecaial 2,703 | 5,930| 2482) 2678| 2866) 530} 1,468) — 939 816 | 2,720 ieee 

LATTE et RS 10,357 | 16,902} 22,232] 11,885 | 30,605; 846 |.22,218/ 1,450) 1,166 | 22,629 |.....____| 5 

World petaty): | | 

Launched: | | 
0 a oe | anneal | Iaepnineie SRL cimctelincccnadsl: | NR eeaee : 
aeeeee........--_--.-- thous. gross tons.-|-.-..---- 626 | --------- |--------- | a 807 ‘eoneniaed ‘inaasar 705 |.-- Bae ee 

Under construction: | | | | 
Number...-.-- cisioidgdicaesdpudicta eleeotag ae OEE ea ee | See oo t ae Be 704 |. Pps eee eo 
| RTT thous. gross tons_.|-....-..- 2, 895 |.....-.-- lensed 3 ene Secleansien | 2712 |---------|-------0- | 2,669 |. mS ees =. 

j | | | | 
CANADIAN STATISTICS 
Physical volume of business: 

NS eae 1926 = 100_- 113. 2 108.8 112.4 110.7 108. 4 109. 1 110.5 119.2 118.6 123. 4 115.6 113.0 111.7 
Industrial production: 

Combined index_._-.-...-.-------- do....| 115.2 110. 2 114.2 112.5 109. 3 109. 8 110.8 120.7 121.1 128.3 118.1 114.2 114.1 
a mesmunoweaten do-.--- 47.5 52.8 56.8 48.9 49.7 . 6 52.5 52.8 61.7 48.4 62. 40.3 56.2 
ee eae do....| 233.1 222. 5 212.6 210. 2 209. 8 212.3 218.3 223. 6 220.9 226. 4 221.6 230.0 232.3 
ON aS ee 107.6 10L.8 103. 2 104, 7 103. 5 101.3 100. 9 114.2 113.2 125.3 111.3 111.1 105.0 
| SEE | 110. 4 103. 2 100. 4 91.9 96.7 101.4 102. 2 110.2 107.1 112.8 111.7 120.7 111.6 
i a ” e. 196. 7 195. 7 212.7 199. 4 176.6 192. 1 198. 6 202. 1 201.4 206. 6 183. 1 176.8 190.9 

Distribution: 

eee a 107. 4 104.7 107.2 105. 5 105.7 107.0 109. 5 114.9 111.5 109. 2 108. 6 109.3 104.9 
(See - ee 71.8 75. 0 71.4 71.8 68.7 71.5 76.3 81.0 76.0 74. 2 73.7 70.7 66.7 
Exports (volame)..............<< re 108. 4 80. 3 97.8 86.4 100. 1 104.3 127.1 162.6 132.0 122.7 100.0 141.2 110.1 
ON CO | enn _ —— 73.9 79. 1 88. 2 81.7 79.8 79.8 82.6 84.4 89.1 85.7 75.8 77.6 71.7 
Trade employment....-.-------- do_..- 135. 0 130. 9 133. 3 132.8 133. 4 133.7 131.9 134.0 133.7 132. 5 137.0 133.8 133.4 

Agricultural marketings: 

Senta oe 48.1 29.7 38.3 4L1 20. 6 40.3 89. 2 123.9 145. 6 101.6 85.7 2.0 32.3 
ie UN SS eee G0... 40.7 17.4 31.0 34.1 8.2 29.7 91.9 135. 1 162.7 106. 6 88.4 46.3 23.5 
ae O0.2<5 81.2 84.5 70.7 72.5 75.9 87.3 77.0 74.0 69.0 79.1 73.6 77.9 vie 

Commodity prices: 
Lo) Se a 82.9 84.2 84. 2 84.1 84.0 84.1 84.8 84.0 83.8 83.7 83.5 83. 1 82.9 
ee eae a 73. 2 83. 1 82.3 80.3 80. 1 78. 6 76.0 74.5 74.1 73.5 73.3 73. 2 73.2 
Employment (first of month): 

eS eee en 106.5 107.8 105. 0 107.4 11L.9 113. 5 112.1 115.1 116.7 114.6 114.0 108. 1 106.5 
Construction and maintenance-.----- _ 94.3 71.4 71.6 88, 2 114.5 124.9 128.0 133. 8 143. 5 122. 5 112.8 96.4 89.4 
NS SS SEES do..--| 107.0 110.5 110.8 110.6 112.3 111.8 110.0 113.8 112.5 110.9 110.1 104. 3 106.0 
RE aa Ee eS _ 160.9 153. 9 151.3 149.7 153.3 154. 5 153. 6 157.4 160. 8 163. 4 163.3 160.4 160.5 
IID icc atu chne ann aincaoman eae oe 128.5 127.1 129. 8 131.9 135. 3 146. 1 143. 5 146.7 136.1 132. 8 131.7 131.7 129.5 

Dk eneiewaenne seem ae 128. 9 126.0 127.1 131.3 131.5 133. 3 132. 1 131.0 134. 5 135. 6 139.7 144.8 131.0 

a | oe 80.3 79. 0 78. 5 83. 9 84.9 86.3 86.9 88.7 90. 1 87.9 85. 0 79.9 79.4 

Finance: 

Banking: 

Bank debits__...............---mll. of dol..| 2, 428 2, 371 2, 401 2, 462 2, 731 2, 466 2, 371 2, 655 2, 976 2, 965 2, 905 2, 512 2, 050 
Commercial failures* 99 101 47 93 9 2 102 81 92 122 71 120 121 
Life insurance sales, new paid for ordinary 

thous. of dol_.| 33, 578 32, 796 29, 981 30,342 | 35,120} 30,126 | 27,996 27,442; 31,854 36, 611 35, 827 30, 434 | 30,879 

Security issues and prices: 

New bond issues, total_....-.-------- do__..| 128,304 | 58,128 | 65,642 | 198,461 | 77,746 | 98,451 | 651,399 | 51,474 | 108,958 | 104,930 | 86,142 | 139,515 | 54, 657 

| =r 1926=100-- 61.1 64.7 63.7 61.7 61.8 62.7 62.7 65.3 63. 2 61.5 61.8 62. 1 61.9 

r ae ee aes 103.7 99. 2 97.9 99.7 100.0 106.9 105. 2 98. 6 109.7 110.4 106. 8 102.9 104. 1 
oreign trade: 

a thous. of dol__| 77,199 75,112 | 56, 253 72, 791 78,308 | 78,720} 86,538 | 108,542 | 102,719 | 94,075 70,452 | 81,773 62, 399 

eet thous. of bu__| 6, 564 3, 487 1,618 3, 371 7, 275 7, 248 6,266 | 12,615 | 24,579] 21,704] 15,983 7, 879 5, 746 

SETS: thous. of bbl-- 361 302 185 297 300 283 286 320 529 478 365 380 291 

. ——_ ENE EAS, do....| 58,381 | 65,056 | 48,895 | 67,123 | 58,947 655,823 | 57,026 | 56,412} 63,909] 63,304] 44,286] 43,743 | 40,380 
ailways: 

OS eee thous. of cars-- 191 200 185 190 187 183 213 250 257 219 178 171 160 

Financial results: 

Operating revenues. -_.--...-- thous. of dol_-|-.------- 25,925 | 25,192 | 25,445 | 24,577] 25,773 | 28,439 | 34,504 37,609] 30,431] 27,521 | 23,798 |.---.--- 

Operating expenses. .......-.--..---- _ eee Ses 25,165 | 24,112] 24,186 | 23,816] 24,515 26,103 | 26,919 25,681 | 22,661 | 22,633 | 22,923 |_..---.. 

Operating income..........-..--.---- “2 SR 4 374 4 136 96 4 490 412 1, 095 6,375 | 10,684 6, 502 3, 597 €962 |. .ccmae 
Operating results: 

reight carried 1 mile.......-- mil. of tons--|--------- r1, 998 1, 841 1, 798 1, 525 1, 689 2, 063 3, 389 3, 924 2, 668 2, 100 1.78 bclaee 
Passengers carried 1 mile_._.-- enll, of paee..i.......=. 148 138 128 160 192 172 153 119 101 166 i> 4 ae 
Production: 
Electrical energy, central stations 
mil. of kw-hr._| 2, 367 2, 258 2, 064 2, 082 1,973 1, 988 2,076 2, 164 2, 329 2, 376 2, 350 2, 387 2, 214 
66 ee thous. of long tons_- 41 66 66 72 64 51 49 50 51 46 53 58 41 
Steel ingots and castings.............-- “eee 96 119 116 115 109 84 83 74 76 90 79 78 77 

Went Hour... --.---e- 2-0 thous. of bbl-.|-..------ 999 794 978 969 929; 1,103; 1,639} 1,906] 1,606 1,052{ 1,098] 1.037 

* Revised. 4 Deficit 


*New series. Data compiled by Dun and Bradstreet, Inc., have been substituted for those compiled by the Dominion Bureau of Statistics; data beginning January 1934 
will appear in a subsequent issue. 


§Revised series. ata revised for 1937; see table 19, p. 14 of the April 1939 issue. 
U.S. GOVERNMENT PRINTING OFFICE: 1939 
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